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NOTICE  TO  THE  MEMBERS
NOTICE  is  hereby  given  that  the  28th  Annual  General  Meeting  of  the  Members  of  the  Company  will  be  held  at  the  registered
office  of  the  Company  situated  at  14,  N.S.  Road,  4thFloor,  Kolkata  –  700001  on  Friday,  the  27th  day  of  September  2024,  at
2.00  P.M.  to  transact  the  following  business:

ORDINARY  BUSINESS:

1. To  receive,  consider  and  adopt:

a. the  Audited  Standalone  Financial  Statements  of  the  Company  for  the  financial  year  ended  March  31,  2024  together
with  the  Reports  of  the  Board  of  Directors  and  Auditors  thereon.

b. the  Audited  Consolidated  Financial  Statements  of  the  Company  for  the  financial  year  ended  March  31,  2024  together
with  the  reports  of  Auditors  thereon.

2. Re-appointment  of  Mr.  Mahesh  Kumar  Agarwal  as  Director

To  appoint  a  Director  in  place  of  Mr.  Mahesh  Kumar  Agarwal  (DIN:00480731)  who  retires  by  rotation  at  this  Annual
General  Meeting  and  being  eligible,  offers  himself  for  re-appointment.

3. Re-appointment  of  statutory  Auditors

To  re-appoint  M/s.  Garv  &  Associates,  chartered  Accountants  as  statutory  Auditors  of  the  company  by  passing  the  following
resolution  as  an  Ordinary  Resolution.

“RESOLVED  THAT  pursuant  to  Sections  139,  142  and  other  applicable  provisions,  if  any,  of  the  Companies  Act,  2013
read  with  the  Companies  (Audit  and  Auditors)  Rules,  2014  [including  any  statutory  modification(s)  or  re-enactment(s)
thereof  for  the  time  being  in  force]  and  pursuant  to  the  recommendation  of  the  Audit  Committee  and  Board  of  Directors
of  the  Company  M/s.Garv  &  Associates,  Chartered  Accountants  (Firm  Registration  No.  301094E) be  and  are  hereby  re-
appointed  as  the  statutory  Auditors  of  the  company  to  hold  office  from  conclusion  of  this  28th  Annual  General  Meeting
of  the  company  till  conclusion  of  29th  Annual  General  Meetingto  be  held  in  the  year  2025  at  a  remuneration  to  be  fixed
by  the  Board  of  Directors  of  the  company  in  consultation  with  the  Auditors.

By  Order  of  the  Board
For PANSARI  DEVELOPERS  LIMITED

Registered  Office:
14,  N.S.  Road,  4th  Floor Mahesh  Kumar  Agarwal
Kolkata-700  001 (Managing  Director)

(DIN:  00480731)
Dated  :  30th  August,  2024
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NOTES:
1. A  MEMBER  ENTITLED  TO  ATTEND  AND  VOTE  AT  THE  ANNUAL  GENERAL  MEETING  (HEREIN  AFTER

REFERRED TO AS ‘THE MEETING’)  IS  ENTITLEDTO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD
OF  HIMSELF/HERSELF  AND  THE  PROXY  NEED  NOT  BE  A  MEMBER  OF  THE  COMPANY.  THE
INSTRUMENT  APPOINTING  THE  PROXY  SHOULD,  HOWEVER,  BE  DEPOSITEDAT  THE  REGISTERED
OFFICE  OF  THE  COMPANY  NOT  LESS  THAN  FORTY  EIGHTHOURS  BEFORE  THE  COMMENCEMENT  OF
THE  MEETING.
A  person  can  act  as  a  proxy  on  behalf  of  members  not  exceeding  fifty  and  holding  in  the  aggregate  not  more  than  ten
percent  of  the  total  share  capital  of  the  Company  carrying  voting  rights.  A  member  holding  more  than  ten  percent  of  the
total  share  capital  of  the  Company  and  carrying  voting  rights  may  appoint  a  single  person  as  proxy  and  such  person  shall
not  act  as  a  proxy  for  any  other  person  or  shareholder.  Proxy  form  and  attendance  slip  is  enclosed  herewith.

2. The  Register  of  Members  and  Share  Transfer  books  of  the  Company  shall  remain  closed  from  21st  September  2024  to  till
23th  September  2024  (both  days  inclusive).

3. A  route  map  giving  directions  to  reach  the  venue  of  the  28th  Annual  General  Meeting  is  enclosed  for  the  convenience  of
the  Members.

4. The  Notice  of  28th  Annual  General  Meeting  and  the  Annual  Report  2023-24  of  the  Company,  circulated  to  the  members
of  the  Company,  will  be  made  available  on  the  Company’s  website  at  www.pansaridevelopers.com.

5. Members  holding  shares  in  dematerialized  mode  are  requested  to  intimate  all  changes  with  respect  to  their  bank  details,
mandate,  nomination,  power  of  attorney,  change  of  address,  e-mail  address,  change  in  name  etc.  to  their  Depository
Participant.  These  changes  will  be  automatically  reflected  in  the  Company’s  records  which  will  help  the  Company  to
provide  efficient  and  better  service  to  the  members.

6. Information  pursuant  to  Regulation  36(3)  of  SEBI  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015
regarding  Directors  seeking  appointment/re-appointment  at  the  Meeting  is  provided  as  an  annexure  hereto.

7. Corporate  Members  intending  to  send  their  authorized  representatives  to  attend  the  Meeting  pursuant  to  Section  113  of  the
Companies  Act,  2013  are  requested  to  send  to  the  Company,  a  certified  copy  of  the  relevant  Board  Resolution  together  with
their  respective  specimen  signatures  authorizing  their  representative(s)  to  attend  on  their  behalf  at  the  Meeting.

8. The  Business  set  out  in  the  notice  will  be  transacted  through  electronic  voting  system  and  the  company  is  providing  facility
for  voting  by  electronic  means.Instructions  and  other  information  relating  to  e-voting  are  given  in  this  notice  under  Note
No.  18.

9. The  Register  of  Directors  and  Key  Managerial  Personnel  and  their  Shareholding  maintained  under  Section  170  of  the  Act,
and  the  Register  of  Contracts  or  Arrangements  in  which  the  directors  are  interested,  maintained  under  Section  189  of  the
Act,  and  relevant  documents  referred  to  in  the  Notice  or  explanatory  statement  will  be  available  electronically  for  inspection
by  the  Members.

10. The  Company  has  appointed  Mr.  Prakash  Kumar  Shaw,  Practicing  Company  Secretary  (Membership  No.   32895  and  CP
No.  16239)  as  Scrutinizer  for  conducting  the  e-voting  process  in  fair  and  transparent  manner.Copy  of  the  notice  (Annual
Report)  has  been  placed  on  the  website  of  the  Company  viz.  www.pansaridevelopers.com  and  on  website  of  Linkin  Time
India  Pvt.  Ltd.  The  result  of  voting  will  be  announced  by  the  Chairman  of  the  Meeting  on  or  after  the  28th  Annual  General
Meeting  to  be  held  on  Friday,  27th  September,  2024.  The  result  of  the  voting  will  be  communicated  to  the  Stock  Exchange
and  will  be  placed  on  the  website  of  the  Company  at  www.pansaridevelopers.com.

11. The  voting  period  begins  on  10:00  a.m.  on  Tuesday,  24th  September  2024  and  ends  at  5:00  p.m.  on  Thursday,  26th
September,  2024.  During  this  period  shareholders’  of  the  Company,  holding  shares  either  in  physical  form  or  in
dematerialized  form,  as  on  the  cut-off  date  20th  September,  2024  may  cast  their  vote  electronically.  The  e-voting  module
shall  be  disabled  by  Link  Intime  India  Private  Limited  (LIIPL)  for  voting  thereafter.

12. Shareholders  seeking  any  information  with  regard  to  Accounts  are  requested  to  write  to  the  Company  at  least  one  week
in  advance  so  as  to  enable  the  management  to  keep  the  information  ready.

13. Members  attending  the  Annual  General  Meeting  are  requested  to  bring  with  them  the  following:
(a) DP  &  Client  ID  Numbers  or  Folio  Numbers
(b) Attendance  Slip  and  (c)  Copy  of  the  Annual  Report  and  Notice,  as  no  copies  thereof  would  be  distributed  at  the

Meeting.
14. Members  holding  shares  in  single  name  and  physical  form  are  advised  to  make  nomination  in  respect  of  their  shareholding

in  the  Company.
15. Copies  of  Annual  Report  for  2023-24  are  being  sent  to  all  the  Members  whose  email  Ids  are  registered  with  the  Depository

Participants  for  communication  purposes  unless  any  member  has  requested  for  a  hard  copy  of  the  same.
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16. All  the  documents  referred  to  in  the  accompanying  Notice  shall  be  open  for  inspection  by  the  Members  at  the  Registered
Office  of  the  Company  on  all  working  days  between  10:00  A.M.  to  1:00  P.M.

17. As  per  the  SEBI  circular  dated  December  9,  2020,  individual  shareholders  holding  securities  in  demat  mode  can  register
directly  with  the  depository  or  will  have  the  option  of  accessing  various  ESP  portals  directly  from  their  demat
accounts.TheCompany  is  offering  remote  e-voting  facility  as  an  alternate,  to  all  the  shareholders  of  the  Company  to  cast
their  votes  electronically  on  all  resolutions  set  forth  in  the  Notice  here  in  for  this  purpose,  Linkintime:  InstaVote  shall
provide  facility  for  Remote  E-voting  to  enable  the  Shareholders  to  cast  their  votes  electronically.

Remote  E-Voting  Instructions  For  Shareholders
As  per  the  SEBI  circular  dated  December  9,  2020,  individual  shareholders  holding  securities  in  demat  mode  can  register
directly  with  the  depository  or  will  have  the  option  of  accessing  various  ESP  portals  directly  from  their  demat  accounts.
Login  method  for  Individual  shareholders  holding  securities  indemat  mode  is  given  below:
1. Individual  Shareholders  holding  securities  in  demat  mode  with  NSDL

1. Existing  IDeAS  user  can  visit  the  e-Services  website  of  NSDL  viz...  https://eservices.nsdl.comeither  on  a  personal
computer  or  on  a  mobile.  On  the  e-Services  home  page  click  on  the  “Beneficial  Owner”  icon  under  “Login””  which
is  available  under  ‘IDeAS’  section,  this  will  prompt  you  to  enter  your  existing  User  ID  and  Password.  After  successful
authentication,  you  will  be  able  to  see  e-Voting  services  under  Value  added  services.  Click  on  “Access  to  e-Voting”
under  e-Voting  services  and  you  will  be  able  to  see  e-Voting  page.  Click  on  company  name  or  e-Voting  service  provider
name  i.e.LINKINTIME  and  you  will  be  re-directed  to  “InstaVote”  website  for  casting  your  vote  during  the  remote  e-
Voting  period.

2. If  you  are  not   registered  for  IDeAS  e-Services,  option  to  register  is  available  at  https://eservices.nsdl.com Select
“Register  Online  for  IDeAS  Portal”  or  click  at  https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit  the  e-Voting  website  of  NSDL.  Open  web  browser  by  typing  the  following  URL:  https://eservices.nsdl.com either
on  a  personal  computer  or  on  a  mobile.  Once  the  home  page  of  e-Voting  system  is  launched,  click  on  the  icon  “Login”
which  is  available  under  ‘Shareholder/Member’  section.  A  new  screen  will  open.  You  will  have  to  enter  your  User  ID
(i.e.your  sixteen-digit  demat  account  number  hold  with  NSDL),  Password/OTP  and  a  Verification  Code  as  shown  on
the  screen.  After  successful  authentication,  you  will  be  redirected  to  NSDL  Depository  site  wherein  you  can  see  e-
Voting  page.  Click  on  company  name  or  e-Voting  service  provider  name  i.e.  LINKINTIME  and  you  will  be  redirected
to  “InstaVote”  website  for  casting  your  vote  during  the  remote  e-Voting  period.

2. Individual  Shareholders  holding  securities  in  demat  mode  with  CDSL
1. Existing  users  who  have  opted  for  Easi  /  Easiest,  can  login  through  their  user  id  and  password.  Option  will  be  made

available  to  reach  e-Voting  page  without  any  further  authentication.  The  URL  for  users  to  login  to  Easi  /  Easiest
are https://web.cdslindia.com/myeasi/home/login or www.cdslindia.com  and  click  on  New  System  Myeasi.

2. After  successful  login  of  Easi/Easiest  the  user  will  be  able  to  see  the  E  Voting  Menu.  The  Menu  will  have  links  of
e-Voting  service  provider  i.e.LINKINTIME.  Click  on  LINKINTIME  and  you  will  be  redirected  to  “InstaVote”  website
for  casting  your  vote  during  the  remote  e-Voting  period.

3. If  the  user  is  not  registered  for  Easi/Easiest,  option  to  register  is  available  at  https://web.cdslindia.com/myeasi/
Registration/EasiRegistration

4. Alternatively,  the  user  can  directly  access  e-Voting  page  by  providing  demat  account  number  and  PAN  No.  from  a  link
in www.cdslindia.com  home  page.  The  system  will  authenticate  the  user  by  sending  OTP  on  registered  Mobile  &  Email
as  recorded  in  the  demat  Account.  After  successful  authentication,  user  will  be  provided  links  for  the  respective  ESP
i.e.LINKINTIME.  Click  on  LINKINTIME  and  you  will  be  redirected  to  “InstaVote”  website  for  casting  your  vote  during
the  remote  e-Voting  period.

3. Individual  Shareholders  (holding  securities  in  demat  mode)  login  through  their  depository  participants.  You  can  also  login
using  the  login  credentials  of  your  demat  account  through  your  Depository  Participant  registered  with  NSDL/CDSL  for  e-
Voting  facility.  Upon  logging  in,  you  will  be  able  to  see  e-Voting  option.  Click  on  e-Voting  option,  you  will  be  redirected
to  NSDL/CDSL  Depository  site  after  successful  authentication,  wherein  you  can  see  e-Voting  feature.  Click  on  company
name  or  e-Voting  service  provider  name  i.e.  LINKINTIME  and  you  will  be  redirected  to  “InstaVote”  website  for  casting
your  vote  during  the  remote  e-Voting  period.

Login  method  for  Individual  shareholders  holding  securities  in  physical  form  is  given  below:
Individual  Shareholders  of  the  company,  holding  shares  in  physical  form  as  on  the  cut-off  date  for  e-voting  may  register  for
e-Voting  facility  of  Link  Intime  as  under:
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1. Open  the  internet  browser  and  launch  the  URL:  https://instavote.linkintime.co.in
2. Click  on  “Sign  Up”  under  ‘SHARE  HOLDER’  tab  and  register  with  your  following  details:

A. User  ID:  Shareholdersholding  shares  in physical  form  shall  provide  Event  No  +  Folio  Number  registered  with  the
Company.
B. PAN:  Enter  your  10-digit  Permanent  Account  Number  (PAN)  (Shareholders  who  have  not  updated  their  PAN  with  the
Depository  Participant  (DP)/  Company  shall  use  the  sequence  number  provided  to  you,  if  applicable.
C. DOB/DOI:  Enter  the  Date  of  Birth  (DOB)  /  Date  of  Incorporation  (DOI)  (As  recorded  with  your  DP  /  Company  -  in
DD/MM/YYYY  format)
D. Bank  Account  Number:  Enter  your  Bank  Account  Number  (last  four  digits),  as  recorded  with  your  DP/Company.
*Shareholders/  members  holding  shares  in  physical  form  but  have  not  recorded  ‘C’  and  ‘D’,  shall  provide  their  Folio
number  in  ‘D’  above
¶%Set  the  password  of  your  choice  (The  password  should  contain  minimum  8  characters,  at  least  one  special  Character
(@!#$&*),  at  least  one  numeral,  at  least  one  alphabet  and  at  least  one  capital  letter).
¶%Click  “confirm”  (Your  password  is  now  generated).

3. Click  on  ‘Login’  under  ‘SHARE  HOLDER’  tab.
4. Enter  your  User  ID,  Password  and  Image  Verification  (CAPTCHA)  Code  and  click  on  ‘Submit’.
Cast  your  vote  electronically:
1. After  successful  login,  you  will  be  able  to  see  the  notification  for  e-voting.  Select  ‘View’  icon.
2. E-voting  page  will  appear.
3. Refer  the  Resolution  description  and  cast  your  vote  by  selecting  your  desired  option  ‘Favour / Against’  (If  you  wish  to

view  the  entire  Resolution  details,  click  on  the  ‘View  Resolution’  file  link).
4. After  selecting  the  desired  option  i.e.  Favour  /  Against,  click  on  ‘Submit’.  A  confirmation  box  will  be  displayed.  If  you

wish  to  confirm  your  vote,  click  on  ‘Yes’,  else  to  change  your  vote,  click  on  ‘No’  and  accordingly  modify  your  vote.

Guidelines  for  Institutional  shareholders:
Institutional  shareholders  (i.e.  other  than  Individuals,  HUF,  NRI  etc.)  and  Custodians  are  required  to  log  on  the  e-voting  system
of  LIIPL  at  https://instavote.linkintime.co.in  and  register  themselves  as  ‘Custodian  /  Mutual  Fund  /  Corporate  Body’.  They
are  also  required  to  upload  a  scanned  certified  true  copy  of  the  board  resolution  /authority  letter/power  of  attorney  etc.  together
with  attested  specimen  signature  of  the  duly  authorised  representative(s)  in  PDF  format  in  the  ‘Custodian  /  Mutual  Fund  /
Corporate  Body’  login  for  the  Scrutinizer  to  verify  the  same.

Helpdesk  for  Individual  Shareholders  holding  securities  in  physical  mode/  Institutional  shareholders:
Shareholders  facing  any  technical  issue  in  login  may  contact  Link  Intime  INSTAVOTE  helpdesk  by  sending  a  request  at
enotices@linkintime.co.in  or  contact  on:  -  Tel:  022  –  4918  6000.

Helpdesk  for  Individual  Shareholders  holding  securities  in  demat  mode:
Individual  Shareholders  holding  securities  in  demat  mode  may  contact  the  respective  helpdesk  for  any  technical  issues  related
to  login  through  Depository  i.e.  NSDL  and  CDSL.

Login  type Helpdesk  details

Individual  Shareholders  holding  securities  in
demat  mode  with  NSDL

Members  facing  any  technical  issue  in  login  can  contact  NSDL  helpdesk
by  sending  a  request  at  evoting@nsdl.co.in  or  call  at  toll  free  no.:  1800
1020  990  and  1800  22  44  30

Individual  Shareholders  holding  securities  in
demat  mode  with  CDSL

Members  facing  any  technical  issue  in  login  can  contact  CDSL  helpdesk
by  sending  a  request  at  helpdesk.evoting@cdslindia.com  or  contact  at  022-
23058738  or  22-  23058542-43.

Individual  Shareholders  holding  securities  in  Physical  mode  has  forgotten  the  password:
If  an  Individual  Shareholders  holding  securities  in  Physical  mode  has  forgotten  the  USER  ID  [Login  ID]  or  Password  or  both
then  the  shareholdercan  use  the  “Forgot  Password”  option  available  on  the  e-Voting  website  of  Link  Intime:  https://
instavote.linkintime.co.in
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o Click  on‘Login’  under  ‘SHARE  HOLDER’  tab  and  further  Click  ‘forgot  password?’
o Enter  User  ID,  select  Mode  and  Enter  Image  Verification  code  (CAPTCHA).  Click  on  “SUBMIT”.
In  case  shareholders  are  having  valid  email  address,  Password  will  be  sent  to  his  /  her  registered  e-mail  address.
Shareholderscan  set  the  password  of  his/her  choice  by  providing  the  information  about  the  particulars  of  the  Security  Question
and  Answer,  PAN,  DOB/DOI,  Bank  Account  Number  (last  four  digits)  etc.  as  mentioned  above.  The  password  should  contain
minimum  8  characters,  at  least  one  special  character  (@!#$&*),  at  least  one  numeral,  at  least  one  alphabet  and  at  least  one
capital  letter.
User  ID  for  Shareholders  holding  shares  in  Physical  Form  (i.e.  Share  Certificate):  Your  User  ID  is  Event  No  +Folio  Number
registered  with  the  Company.

Individual  Shareholders  holding  securities  in  demat  mode  with  NSDL/  CDSL  has  forgotten  the  password:
Shareholderswho  are  unable  to  retrieve  User  ID/  Password  are  advised  to  use  Forget  User  ID  and  Forget  Password  option
available  at  abovementioned  depository/  depository  participants  website.
Ø It  is  strongly  recommended  not  to  share  your  password  with  any  other  person  and  take  utmost  care  to  keep  your  password

confidential.
Ø For  shareholders/  members  holding  shares  in  physical  form,  the  details  can  be  used  only  for  voting  on  the  resolutions

contained  in  this  Notice.
Ø During  the  voting  period,  shareholders/  members  can  login  any  number  of  time  till  they  have  voted  on  the  resolution(s)

for  a  particular  “Event”.
The  Company  is  offering  remote  e-voting  facility  as  an  alternate,  to  all  the  shareholders  of  the  Company  to  cast  their  votes
electronically  on  all  resolutions  set  forth  in  the  Notice  here  in  for  this  purpose,  Linkin  Time:  InstaVote  shall  provide  facility
for  Remote  E-voting  to  enable  the  Shareholders  to  cast  their  votes  electronically.  Remote  E-voting  is  optional.

By  Order  of  the  Board
For PANSARI  DEVELOPERS  LIMITED

Registered  Office:
14,  N.S.  Road,  4th  Floor

Mahesh  Kumar  Agarwal
Kolkata-700  001 (Managing  Director)
Date:  30th  August,  2024 (DIN:  00480731)
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Information  of  the  Directors  offering  themselves  for  appointment  /  re-appointment,  pursuant  to  the  provisions  of
Regulation  36(3)  of  the  SEBI  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015

Name  of  Director Mr.  Mahesh  Kumar  Agarwal(DIN  No.:  00480731)

Date  of  Birth 04/12/1970

Qualification B.  Com

Expertise  in  specific  functional  areas He  has  over  20  years  of  experience  in  construction  and  real  estate
development.

Brief  Profile Mr  Mahesh  Kumar  Agarwal  is  the  Chairman  and  Managing  Director  of
our  Company.  He  holds  a  Bachelor  of  Commerce  degree.  He  has  been
associated  with  our  company  since  2003.  He  has  more  than  20  years  of
experience  in  construction  and  real  estate  development  and,  within  a
short  span  created  the  brand  ‘Purti’  by  completing  prestigious  projects  in
Kolkata,  West  Bengal.  He  is  instrumental  in  taking  major  policy
decisions  for  the  company.  He  plays  a  vital  role  in  identifying,
developing  and  formulating  business  strategies  and  effective
implementation  of  the  same.  He  is  engaged  in  developing  business  plans
and  preparing  comprehensive  business  reports.  Under  his  guidance,  our
company  has  witnessed  continuous  growth.

Listed  entities  in  which  the  Director  also Director:
holds  directorship  and  membership  of Pansari  Developers  Limited
Committees  of  board  of  such  entities Audit  Committee:

Pansari  Developers  Limited

Relationships  between  directors inter-se Relative  of  Mr.  Ankit  Agarwal,  Whole  Time  Director  and  Mrs.  Kavita
Agarwal,  CFO

Shareholding  in  the  Company 6,36,000  Equity  Shares

By  Order  of  the  Board
For PANSARI  DEVELOPERS  LIMITED

Registered  Office:
14,  N.S.  Road,  4th  Floor

Mahesh  Kumar  Agarwal
Kolkata-700  001 (Managing  Director)
Date:  30th  August,  2024 (DIN:  00480731)



Pansari  Developers  Ltd.
Annual  Report  2023-2024

8

DIRECTORS  REPORT
To
The  Members,
Pansari  Developers  Limited

Your  Directors  have  pleasure  in  presenting  the  28th  Annual  Report  on  the  business  and  operations  of  the  Company  and  the
Audited  Accounts  for  the  Financial  Year  ended  March  31st,  2024.

1. FINANCIAL  HIGHLIGHTS
Your  Company’s  Financial  Performance  for  the  year  under  review  is  summarized  below: (Amount  inLakh)

Particulars Financial  Year

2023-24 2022-23

Total  Income 5858.78 2,381.01

Total  Expenditure 5247.82 2,114.96

Profit  Before  Tax 610.96 266.05

Tax  Expense 90.20 64.97

Profit  After  Tax 520.76 201.07

Other  Comprehensive  Income 1.92 5.91

Total  Income  for  the  Year 522.68 206.99

Balance  of  Profit  brought  forward  from  previous  year 10,397.48 10,190.50

Appropriations: - -

Transferred  to  General  Reserve - -

Balance  of  Profit  carried  forward 10,920.16 10,397.48

Earnings  Per  Share  (‘) 2.98 1.15

Net  Worth 12,664.84 12,142.17

2. DIVIDEND
With  a  view  to  provide  a  cushion  for  any  financial  contingencies  in  the  future  and  to  strengthen  the  financial  position  of
the  Company,  Directors  have  decided  not  to  recommend  any  dividend  for  the  period  under  review.

3. TRANSFER  TO  RESERVES
During  the  year  under  review,  no  amount  was  transferred  to  the  Reserves.

4. FINANCIAL  HIGHLIGHTS  AND  OPERATION
The  Key  highlights  pertaining  to  the  business  of  the  company  for  the  year  2023-24  and  period  subsequent  there  to  have
been  given  hereunder:
• The  Total  Income  of  the  Company  during  the  financial  year  2023-24  is  Rs.  5858.78  Lakh  against  the  total  income  of

Rs.2381.01  Lakh  in  the  previous  financial  year  2022-23.
• The  Total  expense  of  the  Company  during  the  financial  year  2023-24  is  Rs.  5247.82  Lakh  against  the  expense  of  Rs.

2114.96  Lakh  inthe  previous  financial  year  2022-23.
• After  meeting  the  expenses,  the  company  earned  a  Profit  for  the  financial  year  2023-24  is  Rs  520.76  Lakh  as  compare

to  Rs.  201.07  Lakh  in  the  previous  financial  year  2022-23.
• The  OCI  for  the  current  year  2023-24  is  Rs.  1.92  Lakhs  against  Rs.  5.91  Lakh  in  the  previous  financial  year  2022-

23.
• After  considering  the  comprehensive  income  for  the  year,  total  income  for  the  year  is  Rs  522.68  Lakh  against  a  profit

of  Rs.  206.99  Lakh  in  the  previous  financial  year  2022-23.
• The  Directors  trust  that  the  shareholders  will  find  the  performance  of  the  company  for  financial  year  2023-24  to  be

satisfactory.  The  Earning  per  Share  (EPS)  of  the  company  is  2.98  per  share.
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5. SHARE  CAPITAL  AND  CHANGES
During  F.Y.  2023-24,  changes  in  the  capital  structure  of  Company  are  as  follows.

a) Issue  of  Equity  Shares  with  differential  rights
Company  had  not  issued  any  Equity  Shares  having  differential  rights  during  the  year.

b) Issue  of  sweat  equity  shares
Company  had  not  issued  any  Sweat  Equity  Shares  rights  during  the  year.

c) Issue  of  employee  stock  options
Company  had  not  issued  any  employee  stock  options  during  the  year.

d) Provisions  of  money  by  Company  for  purchase  of  its  shares  by  employees  or  by  trustees  for  the  benefit  of
employees
The  Company  does  not  have  any  provision  of  Money  for  purchase  of  its  shares  by  employees  or  by  trustees  for  the
benefit  of  Employees.

6. RELATED  PARTY  TRANSACTIONS:
There  were  no  materially  significant  related  party  transactions  with  the  Company’s  Promoters,  Directors,  Management  or
their  relatives,  which  could  have  had  a  potential  conflict  with  the  interests  of  the  Company.  Transactions  with  related
parties  entered  by  the  Company  in  the  normal  course  of  business  are  periodically  placed  before  the  Audit  Committee  for
its  omnibus  approval  and  the  particulars  of  contracts  entered  during  the  year  as  per  Form  AOC-2  is  annexed  herewith  and
marked  as Annexure  “A”.
The  Board  of  Directors  of  the  Company  has,  on  the  recommendation  of  the  Audit  Committee,  adopted  a  policy  to  regulate
transactions  between  the  Company  and  its  related  parties,  in  compliance  with  the  applicable  provisions  of  the  Companies
Act  2013,  the  rules  made  thereunder  and  the  Listing  Agreement.  This  policy  was  considered  and  approved  by  the  Board
and  has  been  uploaded  on  the  website  of  the  Company  at  www.pansaridevelopers.com.

7. AUDITORS  AND  AUDITORS’  REPORT
a) Statutory  Auditor
Pursuant  to  provision  of  section  139,141,142  and  other  applicable  provisions  if  any,  of  the  Companies  Act,  2013  and  rules
made  there  under  M/s.  Garv  &  Associates,  Chartered  Accountants  (Firm  Registration  No.  0301094E)  was  appointed  as
Statutory  Auditor  of  the  Company  for  FY  2023-24  at  the  Extra  Ordinary  Meeting  of  the  Company  held  on  09.11.2023.
The  Chairman  at  the  Board  meeting  held  on  30.08.2024  put  forward  the  proposal  to  re-appoint  M/s.  Garv  &  Associates,
Chartered  Accountants  (Firm  Registration  No.  0301094E)  as  the  Statutory  Auditors  of  the  Company  for  the  FY-2024-25
at  the  ensuing  28th  Annual  General  Meeting  of  the  Company.
M/s.  Garv  &  Associates,  Chartered  Accountants,  has  consented  the  proposed  appointment  and  confirmed  that  their  re-
appointment,  if  made,  would  be  within  the  limits  mentioned  under  Section  141(3)(g)  of  the  Companies  Act,  2013  and  the
Companies  (Audit  and  Auditors)  Rules,  2014.
The  Audit  Committee  and  the  Board  of  Directors  recommend  the  re-appointment  of  M/s.  Garv  &  Associates.,  Chartered
Accountants  as  Statutory  Auditors  of  the  Company  for  FY  2024-25  at  their  respective  meeting  held  on  30.08.2024.
Auditors  Report
There  are  no  observations  (including  any  qualification,  reservation,  adverse  remark  or  disclaimer)  of  the  Auditors  in  their
Audit  Report  that  may  call  for  any  explanation  under  section  134(3)(f)  of  the  Companies  Act,  2013  from  the  Directors.
Further,  the  notes  to  accounts  referred  to  in  the  Auditor’s  Report  are  self-explanatory.
a) Secretarial  auditor:

Pursuant  to  provisions  of  Section  204  of  the  Companies  Act,  2013  read  with  Companies  (Appointment  and
Remuneration  of  Managerial  Personnel)  Rules,  2014  the  Board  had  appointed  M/s  Prakash  Shaw  &  Co  represented  by
Prakash  Kumar  Shaw,  Practicing  Company  Secretaries  bearing  membership  no  -32895,  CP  No  -16239  to  conduct
Secretarial  Audit  for  FY  2023-24.
The  Secretarial  Audit  Report  for  the  financial  year  ended  March  31,  2024  is  annexed  herewith  marked  as Annexure
“B” to  this  Report.
Secretarial  Auditor’s  Report:
The  Secretarial  Audit  Report  for  the  financial  year  ended  31st  March,  2024  is  self-explanatory  and  does  not  call  for
any  further  comments.

b) Internal  Auditor:
M/s.  M.C.  Jain  &  Co.,  (Chartered  Accountants)  Firm  Registration  Number  304012E  has  been  appointed  as  Internal
Auditor  of  the  Company  for  the  FY  2024-25  at  its  Board  Meeting  held  on  28.05.2024.
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The  Board  of  directors  are  pleased  to  confirm  the  appointment  of  M/s  M.  C.  Jain  &  Co.,  Chartered  Accountants  (FRN  No.
304012E)  as  Internal  Auditors  of  the  company.

8. DIRECTORS  &  KEY  MANAGERIAL  PERSONNEL  (KMP)

During  the  year,  on  the  recommendation  of  Board,  there  has  been  no  Changes  in  the  Board  of  Directors  of  the  Company,
however  there  are  changes  in  the  Key  Managerial  Personnel  of  the  Company,  as  Ms.  Neha  Sharma  being  the  Company
Secretary  &  Compliance  Officer(bearing  Membership  No-  A63186)  of  the  Company  has  resigned  with  effect  from  16th
November,  2023.

Mrs.  Priyanka  Singh  (bearing  Membership  No-  A49776)  was  appointed  as  a  new  Company  Secretary  and  Compliance
Officerfor  the  Companyon  1st  February,  2024,  however,  due  to  certain  personal  reasons  she  has  resigned  with  effect  from
14th  June,  2024.

9. VIGIL  MECHANISHM/WHISTLE  BLOWER  POLICY

Pursuant  to  Section  177  of  the  Companies  Act,  2013  and  Regulation  22  of  SEBI  (Listing  Obligations  and  Disclosure
Requirements),  2015,  the  Board  has  adopted  Vigil  Mechanism  in  the  form  of  Whistle  Blower  Policy,  to  deal  with  instances
of  fraud  or  mismanagement.

10. INTERNAL  COMPLIANT  COMMITTEE

The  Company  has  constituted  an  Internal  Compliant  Committee  as  required  to  be  formed  under  Section  4  of  the  Sexual
Harassment  of  Women  at  Workplace  (Prevention,  Prohibition  and  Redressal)  Act,  2013  and  rules  made  there  under.  This
policy  was  considered  and  approved  by  the  Board  and  has  been  uploaded  on  the  website  of  the  Company  at
www.pansaridevelopers.com.

11. E-VOTING  FACILITY  AT  AGM

Pursuant  to  regulation  44  of  the  Listing  Agreement  with  Stock  Exchange  and  in  pursuance  of  the  provisions  of  Section
108  of  the  Companies  Act,  2013  (the  Act)  read  with  Rule  20  of  the  Companies  (Management  and  Administration)  Rules,
2014  (the  Rules),  the  Items  of  Business  given  in  Notice  convening  the  Annual  general  Meeting  may  be  transacted  through
electronic  voting  system  and  the  Company  is  providing  e-Voting  facility  to  the  members  who  are  the  members  of  the
Company  as  on   Friday,  20th  September  2024  being  the  “Cut-off  Date”  fixed  for  the  purpose,  of  exercising  their  right  to
vote  at  the  28th  Annual  General  Meeting  by  electronic  means  through  the  e-Voting  platform  provided  by  LINK  INTIME-
INSTAVOTE.  The  details  process  and  guidelines  for  e-voting  has  been  provided  in  the  notice  convening  the  meeting.

12. REPORTING  OF  FRAUD  BY  AUDITORS

During  the  year  under  review,  the  Statutory  Auditors  has  not  reported  any  instances  of  frauds  committed  in  the  Company
by  its  Officers  or  Employees  to  the  Audit  Committee  under  section  143(12)  of  the  Companies  Act,  2013,  details  of  which
needs  to  be  mentioned  in  this  Report.

13. PARTICULAR  OF  LOANS,  GUARANTEES  AND  INVESTMENTS

The  Company  has  complied  with  the  provision  of  loan,  guarantees  and  Investments  made  during  the  year.  The  particulars
of  loans  guarantees  and  investments  as  per  Section  186  of  the  Act  by  the  Company  have  been  disclosed  in  the  financial
statements.

14. ANY  VIOLATION  OF  INSIDER  TRADING

During  the  year  Company  complied  with  policies  and  procedures  designed  to  preserve  and  protect  confidential  information.
No  director,  officer  or  employee  of  the  Company  has  at  any  time  made  any  recommendation  or  express  any  opinion  as  to
trading  in  the  Company’s  securities.  Information  about  other  entities  in  a  special  relationship  with  the  Company  and  its
confidential  decision  has  not  been  provided  to  outside  persons  without  proper  authorization.  There  is  no  violation  of  Insider
Trading  during  the  period  under  review.

15. ADEQUACY  OF  INTERNAL  FINANCIAL  CONTROLS  WITH  REFERENCE  TO  FINANCIAL  STATEMENTS:

The  Company  has  an  Internal  Control  System,  commensurate  with  size,  scale  and  complexity  of  its  operations.  The  internal
financial  controls  are  adequate  and  are  operating  effectively  so  as  to  ensure  orderly  and  efficient  conduct  of  business
operations.

The  Audit  Committee  in  consultation  with  the  Internal  Auditor  formulates  the  scope,  functioning,  periodicity  and
methodology  for  conducting  the  Internal  Audit.  Based  on  the  Internal  Audit  Report  and  review  by  the  Audit  Committee,
process  owners  undertake  necessary  actions  in  their  respective  areas.
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The  Board  has  also  put  in  place  requisite  legal  compliance  framework  to  ensure  compliance  of  all  the  applicable  laws  and
that  such  systems  are  adequate  and  operating  effectively.

16. NOMINATION  AND  REMUNERATION  POLICY

The  Company  follows  Nomination  and  Remuneration  Policy  for  Directors,  Key  Managerial  Personnel  and  Senior
Management  Personnel  and  other  employees  of  the  Company  as  approved  by  the  Board  of  Directors.  The  Nomination  and
Remuneration  Policy  is  annexed  herewith  and  marked  as Annexure  “C”.

17. DECLARATION  BY  INDEPENDENT  DIRECTORS

All  Independent  Directors  have  submitted  the  declaration  of  independence,  as  required  pursuant  to  section  149(7)  of  the
Companies  Act,  2013  stating  that  they  meet  the  criteria  of  independence  laid  down  in  Section  149(6)  of  the  Companies
Act,  2013  and  Regulation  25  of  SEBI  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015.

18. CORPORATE  GOVERNANCE  AND  MANAGEMENT  DISCUSSION  AND  ANALYSIS  REPORT

In  compliance  with  Regulation  34  read  with  schedule  V  of  the  SEBI  (LODR)  Regulations  2015,  the  corporate  governance
report  together  with  the  certificate  from  the  Auditors  of  the  company  regarding  compliance  of  conditions  of  corporate
governance  is  annexed  herewith  as Annexure-  D.

19. CONSERVATION  OF  ENERGY,  TECHNOLOGY  ABSORPTION  AND  FOREIGN  EXCHANGE  EARNING/OUTGO

The  information  on  conservation  of  energy,  technology  absorption  and  foreign  exchange  earnings  and  outgo  as  stipulated
under  Section  134  of  the  Companies  Act,  2013  read  with  the  Companies  (Accounts)  Rules,  2014,  is  annexed  herewith  and
marked  as Annexure  “F”.

20. BOARD  EVALUATION

The  Companies  Act,  2013  states  that  a  formal  annual  performance  evaluation  needs  to  be  made  by  the  Board  of  its  own
performance,  the  Directors  individually  as  well  as  the  evaluations  of  its  committees.  As  per  schedule  IV  of  the  Companies
Act  2013,  the  performance  evaluation  of  independent  Directors,  shall  be  done  by  the  entire  Board  of  Directors,  excluding
the  Director  being  evaluated.  The  evaluation  of  all  the  Directors  and  the  Board  as  a  whole  was  conducted  based  on  the
criteria  and  framework  adopted  by  the  Board.

21. CORPORATE  SOCIAL  RESPONSIBILITY

The  Board  has  constituted  a  Corporate  Social  Responsibility  (CSR)  Committee  of  the  Board  under  the  Chairmanship  of
an  Executive  Director.  The  Company  has  a  CSR  policy  in  place  which  aims  to  ensure  that  your  Company  continues  to
operate  its  business  in  socially  and  environmentally  sustainable  manner,  while  recognizing  the  interests  of  all  its
stakeholders.

During  the  year  under  review,  as  part  of  its  CSR  activities  your  Company  focused  on  promotion  of  educational  initiatives
by  supporting  the  schools  near  its  area  of  operations.

22. LISTING  FEES

The  equity  shares  of  the  Company  continue  to  be  listed  on  The  National  Stock  Exchange  of  India  Limited  (NSE).  The
Company  has  remitted  the  listing  fee  to  these  stock  exchanges,  up  to  date.

23. MEETING  OF  INDEPENDENT  DIRECTORS

During  the  year  under  review,  Independent  Director  Meeting  was  held  on  30th  May,  2023.

24. RISK  MANAGEMENT

Our  Company  recognizes  that  risk  is  an  integral  part  of  business  and  is  committed  to  managing  the  risks  in  a  proactive
and  efficient  manner.Our  Company  has  implemented  an  integrated  Risk  Management  Policy  through  which  it  reviews  and
assesses  significant  risks  on  a  regular  basis  to  help  ensure  that  there  is  a  robust  system  of  risk  controls  and  mitigation  in
place.  Senior  management  periodically  reviews  this  risk  management  framework  to  keep  updated  and  address  emerging
challenges.

In  the  opinion  of  the  Board  at  present  there  are  no  risks  which  threaten  the  existence  of  the  Company.

25. STATE  OF  COMPANY’S  AFFAIRS

Detailed  information  on  the  operations  of  the  Company,  business  environment  and  future  expectations  are  provided  in  the
Management  Discussion  and  Analysis  Report  which  is  annexed  herewith  and  marked  as Annexure  “E”
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26. CONSOLIDATED  FINANCIAL  STATEMENTS
The  Consolidated  Financial  Statements  of  the  Company  are  prepared  in  accordance  with  Section  129  of  the  Companies  Act,
2013  read  with  relevant  Accounting  Standards  issued  by  The  Institute  of  Chartered  Accountants  of  India  and  forms  part
of  this  Annual  Report.

27. EXTRACT  OF  THE  ANNUAL  RETURN
In  accordance  with  Section  92(3)  of  the  Companies  Act,  2013  read  with  rules  made  thereunder,  the  Annual  Return  of  the
Company  in  Form  MGT-7  has  been  placed  on  the  Company  website  at  the  link https://www.pansaridevelopers.com/upload/
Annual%20Return%20MGT-7%202024.pdf

28. DETAILS  OF  SIGNIFICANT  MATERIAL  ORDERS  PASSED  BY  THE  REGULATORS  OR  COURT  OR
TRIBUNALS  IMPACTING  THE  GOING  CONCERN  STATUS  AND  COMPANY’S  OPERATIONS  IN  FUTURE
There  are  no  material  changes  and  commitments  affecting  the  financial  position  of  the  company  have  occurred  between
the  end  of  the  financial  year  of  the  company  to  which  the  financial  statements  relate  and  the  date  of  this  report.

29. DISCLOSURES  UNDER  SEXUAL  HARASSMENT  OF  WOMEN  AT  WORKPLACE  (PREVENTION,
PROHIBITION  &  REDRESSAL)  ACT,  2013
As  a  good  corporate  citizen,  Pansari  Developers  Limited  is  committed  to  a  gender  friendly  workplace.  It  seeks  to  enhance
equal  opportunities  for  men  and  women,  prevent/stop/redress  sexual  harassment  at  the  workplace  and  institute  good
employment  practices.
Pansari  Developers  Limited  maintains  an  open  door  for  reportees  and  encourages  employees  to  report  any  harassment  or
other  unwelcome  and  offensive  conduct.  The  Company  has  constituted  an  Internal  Complaint  Committee  (ICC)  in  pursuant
to  the  provisions  of  the  Companies  Act,  2013  for  prevention,  prohibition  and  redressal  of  complaints  /  grievances  on  the
Sexual  harassment  of  women  at  work  place.  This  policy  is  communicated  to  all  employees  in  an  appropriate  and  meaningful
manner.

30. DEPOSITS
The  Company  has  neither  accepted  nor  renewed  any  deposits  during  the  Financial  Year  ended  31st  March,  2024in  terms
of  Chapter  V  of  the  Companies  Act  2013.

31. PARTICULARS  OF  EMPLOYEES
None  of  the  employee  has  received  remuneration  exceeding  the  limit  as  stated  in  Section  197  of  the  Companies  Act,  2013
read  with  Rule  5  of  the  Companies  (Appointment  and  Remuneration  of  Managerial  Personnel)  Rules,  2014.

32. DETAILS  OF  SUBSIDIARY,  JOINT  VENTURE  OR  ASSOCIATE  COMPANIES:
The  Company  does  not  have  any  Subsidiary  or  Associate  but  the  Company  has  invested  in  Joint  Ventures  and  Partnership
Firms

S.  No Name  of  the  Entity Profit/  Loss  Sharing  Ratio  %

1. Papillon  Developers  LLP 50%
2. Purti  Delux  Developers  LLP

(Formely  known  as  Unipon  Purti  Developers  LLP) 50%
3. Vara  Housing  Developers  LLP 33.33%
4. Bergamot  Conbuild  LLP 40%
5. Purti  NPR  Developers  LLP 50%

During  the  year,  the  Board  of  Directors  reviewed  the  affairs  of  its  Joint  Ventures.  In  accordance  with  the  Section  129(3)
of  the  Companies  Act,  2013,  a  statement  containing  salient  features  of  the  financial  statements  of  the  Company’s  joint
ventures  is  annexed  herewith  and  marked  as Annexure  “H”in  the  prescribed  Form  AOC-1.

33. LOANS,  GUARANTEES  AND  INVESTMENTS:

The  details  of  Loans,  Guarantees&  Investments  covered  under  the  provision  of  section  186  of  the  Companies  Act,2013
during  the  period  under  review  are  provided  in  Notes  which  forms  an  integral  part  of  this  Annual  Report.
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34. DIRECTOR’S  RESPONSIBILITY  STATEMENT

Pursuant  to  as  per  Sec  134  (5)  of  the  Companies  Act,  2013,  the  Directors  confirm  that:
a) In  the  preparation  of  the  annual  accounts,  the  applicable  accounting  standards  had  been  followed  along  with  proper

explanation  relating  to  material  departures;
b) The  directors  had  selected  such  accounting  policies  and  applied  them  consistently  and  made  judgments  and  estimates

that  are  reasonable  and  prudent  so  as  to  give  a  true  and  fair  view  of  the  state  of  affairs  of  the  Company  at  the  end
of  the  financial  year  and  of  the  profit  and  loss  of  the  Company  for  that  period;

c) The  directors  had  taken  proper  and  sufficient  care  for  the  maintenance  of  adequate  accounting  records  in  accordance
with  the  provisions  of  this  Act  for  safeguarding  the  assets  of  the  Company  and  for  preventing  and  detecting  fraud  and
other  irregularities;

d) The  directors  had  prepared  the  annual  accounts  on  a  going  concern  basis;
e) The  directors,  in  the  case  of  a  listed  Company,  had  laid  down  internal  financial  controls  to  be  followed  by  the  Company

and  that  such  internal  financial  controls  are  adequate  and  were  operating  effectively;
f) The  directors  had  devised  proper  systems  to  ensure  compliance  with  the  provisions  of  all  applicable  laws  and  that  such

systems  were  adequate  and  operating  effectively.

35. GRATITUDE  &  ACKNOWLEDGEMENTS
The  Board  expresses  its  deep  gratitude  to  clients,  business  associates,  principals,  bankers,  regulators,  exchanges,
depositories,  and  shareholders  for  their  valuable  contribution  towards  the  progress  of  the  Company.  The  directors
particularly  wish  to  place  on  record  their  sincere  appreciation  of  the  best  efforts  put  in  by  the  employees  at  all  levels,  but
for  which,  the  Company  could  not  have  achieved  what  it  did  during  the  year  under  review.

Registered  Office: For  on  &  behalf  of  the  Board
PANSARI  DEVELOPERS  LIMITED

14,  N.S.  Road,  4th  Floor
Kolkata-  700001
Dated:  30th  August,  2024

Mahesh  Kumar  Agarwal Ankit  Agarwal
Managing  Director&  Chairman Whole  time  Director

DIN:  00480731 DIN:02804577
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Annexure  “B”

SECRETARIAL AUDIT REPORT
FOR  THE  FINANCIAL  YEAR  ENDED  31.03.2024

[Pursuant  to  Section  204(1)  of  the  Companies  Act,  2013  and  Rule  No.  9  of  the  Companies
(Appointment  and  Remuneration  of  Managerial  Personnel)  Rules,  2014]

To
The  Members,
PANSARI  DEVELOPERS  LIMITED
14,  N.  S.  Road,  4th  Floor
Kolkata  –  700  001
West  Bengal

I  have  conducted  the  secretarial  audit  of  the  compliance  of  applicable  statutory  provisions  and  the  adherence  to  good  corporate
practices by Pansari  Developers  Limited having its  Registered Office at  14,  N.S.  Road,  4th Floor,  Kolkata  – 700001,  West  Bengal
(hereinafter  called  the  Company).  Secretarial  Audit  was  conducted  in  a  manner  that  provided  me  a  reasonable  basis  for  evaluating
the  corporate  conducts/statutory  compliances  and  expressing  my  opinion  thereon.
Based  on  my  verification  of  the  books,  papers,  minute  books,  forms  and  returns  filed  and  other  records  maintained  by  the
Company  and  also  the  information  provided  by  the  Company,  its  officers,  agents  and  authorized  representatives  during  the  conduct
of  secretarial  audit,  I  hereby  report  that  in  my  opinion,  the  Company  has,  during  the  audit  period  covering  the  financial  year  ended
31.03.2024  complied  with  the  statutory  provisions  listed  hereunder  and  also  that  the  Company  has  proper  Board-processes  and
compliance-mechanism  in  place  to  the  extent,  in  the  manner  and  subject  to  the  reporting  made  hereinafter.

Auditors’  Responsibility
Maintenance  of  Secretarial  Records  is  the  responsibility  of  the  management  of  the  Company.  My  responsibility  is  to  express  an
opinion  on  existence  of  adequate  Board  process  and  compliance  management  system,  commensurate  to  the  size  of  the  Company,
based  on  these  secretarial  records  as  shown  to  me  during  the  said  audit  and  also  based  on  the  information  furnished  to  me  by
the  officers’  and  the  agents  of  the  Company  during  the  said  audit.
I  have  followed  the  audit  practices  and  processes  as  were  appropriate  to  the  best  of  my  understanding  to  obtain  reasonable
assurance  about  the  correctness  of  the  contents  of  the  secretarial  records.  The  verification  was  done  on  test  basis  to  ensure  that
correct  facts  are  reflected  in  secretarial  records.  I  believe  that  the  processes  and  practices,  I  followed,  provide  a  reasonable  basis
for  my  opinion.
I  have  not  verified  the  correctness,  appropriateness  and  bases  of  financial  records,  books  of  accounts  and  decisions  taken  by  the
Board  and  by  various  committees  of  the  Company  during  the  period  under  scrutiny.  I  have  checked  the  Board  process  and
compliance  management  system  to  understand  and  to  form  an  opinion  as  to  whether  there  is  an  adequate  system  of  seeking
approval  of  respective  committees  of  the  Board,  of  the  Board,  of  the  members  of  the  Company  and  of  other  authorities  as  per
the  provisions  of  various  statutes  as  mentioned  hereinafter.
Wherever  required  I  have  obtained  the  management  representation  about  the  compliance  of  the  laws,  rules  and  regulations  and
happening  of  events,  etc.
The  compliance  of  the  provisions  of  Corporate  and  other  applicable  laws,  rules,  regulations  and  standards  is  the  responsibility
of  the  management.  My  examination  was  limited  to  the  verification  of  compliance  procedures  on  test  basis.
My  report  is  neither  an  assurance  as  to  the  future  viability  of  the  Company  nor  of  the  efficacy  or  effectiveness  or  accuracy  with
which  the  management  has  conducted  the  affairs  of  the  Company.
I  report  that,  I  have  examined  the  books,  papers,  minute  books,  forms  and  returns  filed  and  other  records  maintained  by  the
Company  for  the  financial  year  ended  31.03.2024  according  to  the  provisions  of  (as  amended)  :

(i) The  Companies  Act,  2013  (the  Act)  and  the  rules  made  there  under;
(ii) Secretarial  Standards  as  issued  by  The  Institute  of  Company  Secretaries  of  India;
(iii) The  Securities  Contracts  (Regulation)  Act,  1956  and  the  rules  made  there  under;
(iv) The  Depositories  Act,  1996  and  the  Regulations  and  Bye-laws  framed  there  under;
(v) The  following  Regulations  and  Guidelines  prescribed  under  the  Securities  and  Exchange  Board  of  India  Act,  1992:

(a) The  Securities  and  Exchange  Board  of  India  (Substantial  Acquisition  of  Shares  and  Takeovers)  Regulation,  2011;
(b) The  Securities  and  Exchange  Board  of  India  (Prohibition  of  Insider  Trading)  Regulations,  2015;
(c) The  Securities  and  Exchange  Board  of  India  (Registrars  to  an  Issue  and  Share  Transfer  Agents)  Regulations,  1993

regarding  the  Companies  Act  and  dealing  with  client;
(d) The  Securities  and  Exchange  Board  of  India  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015.
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I  further  report  that, having  regard  to  the  compliance  system  prevailing  in  the  Company  and  on  examination  of  the  relevant
documents  and  records  in  pursuance  thereof,  on  test-check  basis,  the  Company  has  specifically  complied  with  the  provisions  of
the  following  Acts:
a. The  Transfer  of  Property  Act,  1882  as  applicable;
b. Building  and  Other  Construction  Workers’  (Regulation  of  Employment  and  Conditions  of  Services)  Act,  1996;
c. Indian  Contract  Act,  1872;
d. Indian  Registration  Act,  1908,  etc.
f. WB  Housing  Industry  Regulation  Act,  2017
to  the  extent  of  its  applicability  to  the  Company  during  the  financial  year  ended  31.03.2024  and  my  examination  and  reporting
is  based  on  the  documents,  records  and  files  as  produced  and  shown  to  and  the  information  and  explanations  as  provided  to  me
by  the  Company  and  its  management  and  to  the  best  of  my  judgment  and  understanding  of  the  applicability  of  the  different
enactments  upon  the  Company.  Further,  to  the  best  of  my  knowledge  and  understanding  there  are  adequate  systems  and  processes
in  the  Company  commensurate  with  its  size  and  operation  to  monitor  and  ensure  compliances  with  applicable  laws  including
general  laws,  labour  laws,  competition  law,  environmental  laws,  etc.
During  the  period  under  review  the  Company  has  complied  with  the  provisions  of  the  Act,  Rules,  Regulations,  Guidelines,
Standards,  etc.  as  mentioned  above.
During  the  period  under  review,  provisions  of  the  following  regulations/guidelines/standards  were  not  applicable  to  the  Company:
(i) The  Securities  and  Exchange  Board  of  India  (Buyback  of  Securities)  Regulations,  2018;
(ii) The  Securities  and  Exchange  Board  of  India  (Share  Based  Employee  Benefits  and  Sweat  Equity)  Regulations,  2021;
(iii) The  Securities  and  Exchange  Board  of  India  (Issue  and  Listing  of  Debt  Securities)  Regulations,  2008;
(iv) The  Securities  and  Exchange  Board  of  India  (Issue  of  Capital  and  Disclosure  Requirements)  Regulation,  2018;
(v) The  Securities  and  Exchange  Board  of  India  (Delisting  of  Equity  Shares)  Regulations,  2021.

I  further  report  that:
(a) The  Board  of  Directors  of  the  Company  is  duly  constituted  with  proper  balance  of  Executive  Directors,  Non-Executive

Directors  and  Independent  Directors.  The  changes  in  the  composition  of  the  Board  of  Directors  that  took  place  during  the
period  under  review  were  carried  out  in  compliance  with  the  provisions  of  the  Act.

(b) Adequate  notice  is  given  to  all  directors  to  schedule  the  Board  Meetings,  agenda  and  detailed  notes  on  agenda  were  sent  at
least  seven  days  in  advance,  and  a  system  exists  for  seeking  and  obtaining  further  information  and  clarifications  on  the  agenda
items  before  the  meeting  and  for  meaningful  participation  at  the  meeting.

(c) Majority  decision  is  carried  through  while  the  dissenting  members’  views,  if  any,  are  captured  and  recorded  as  part  of  the
minutes.

(d) There  are  adequate  systems  and  processes  in  the  Company  commensurate  with  the  size  and  operations  of  the  Company  to
monitor  and  ensure  compliance  with  applicable  laws,  rules,  regulations  and  guidelines.

I  further  report  that,  as  on  date:
(a) M/s.  S.  Bhalotia  &  Associates  was  appointed  as  the  Statutory  Auditors  of  the  Company  for  a  period  of  five  (5)  years  at  the

27th  Annual  General  Meeting  of  the  Company  held  on  27th  September,  2023.
Immediately  after  such  appointment  it  came  to  the  notice  of  Auditors  that  they  incurred  certain  disqualification  under  the
provisions  of  the  Companies  Act,  2013  and  by  mistakenly  they  had  given  their  consent  for  such  appointment.
Thereafter,  vide  their  Letter  dated  30.09.2023,  they  withdrew  their  appointment  as  auditors  of  the  Company.
The  Board  of  Directors  of  the  Company  at  its  meeting  held  on  14.10.2023  decided  to  appoint  the  new  Auditors  M/s.  Garv
&  Associates,  and  the  Company  at  their  Extra  Ordinary  General  Meeting  of  the  Shareholders  held  thereafter  on  09.11.2023,
appointed  them  as  the  Statutory  Auditors  of  the  Company  for  the  FY  2023-24.

(b) The  Company  is  yet  to  file  Form  MGT  14  under  Section  117  of  the  Companies  Act,  2023  in  respect  of  approval  of  Board’s
Report  for  the  Financial  Year  2022-23.

(c) The  Company  is  yet  to  implement  certain  provisions  of  the  Secretarial  Standards  as  issued  by  The  Institute  of  Company
Secretaries  of  India.

(d) The  Company  is  yet  to  submit  Annual  Return  for  the  period  under  review  as  mandated  under  Sexual  Harassment  of  Women
at  Workplace  (Prevention,  Prohibition  and  Redressal)  Act,  2013  (“POSH  Act”).

Place:  Kolkata (Prakash  Kumar  Shaw)
Dated:  30.08.2024 Practising  Company  Secretary

ACS  –  32895  /  CP  No.-  16239
PRCN:  3022/2023
UDIN:  A032895F001084187
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Annexure  “C”
Nomination  &  Remuneration  Policy

Preface:
In  pursuance  of  the  Company’s  policy  to  consider  human  resources  as  its  invaluable  assets,  to  payequitable  remuneration  to
all  Directors,  Key  Managerial  Personnel  and  employees  of  the  companyto  harmonize  the  aspirations  of  human  resources
consistent  with  the  goals  of  the  company  andin  terms  of  the  provisions  of  the  Companies  Act,  2013  and  the  Listing  Agreement
with  the  stockexchanges  (as  amended  from  time  to  time).  This  policy  on  nomination  and  remuneration  ofDirectors,  Key
Managerial  Personnel  (KMP)  and  Senior  Management  has  been  formulated  by  theNomination  and  Remuneration/Compensation
Committee  (“NRC”)  and  approved  by  the  Board  ofDirectors  of  the  Company.

Objective  and  Purpose:
• To  lay  down  criteria  and  terms  and  conditions  with  regard  to  identifying  persons  who  are  qualifiedto  become  Directors

(Executive  and  Non-Executive)  and  persons  who  may  be  appointed  inSenior  Management  and  Key  Managerial  positions
and  to  determine  their  remuneration.

• To  determine  remuneration  based  on  the  Company’s  size,  financial  position  and  trends  andpractices  on  remuneration
prevailing  in  peer  companies.

• To  carry  out  evaluation  of  the  performance  of  Directors,  as  well  as  Key  Managerial  andSenior  Management  Personnel.
• To  provide  them  reward/incentive/commission  linked  directly  to  their  effort,  performance,  dedication  and  achievement

relating  to  the  Company’s  operations.

Applicability:
The  Policy  shall  be  applicable  to:
a) Directors(Executive  and  Non-Executive)
b) Key  Managerial  Personnel,  which  means(i)  Key  Management  Personnel  as  defined  under  regulation  2(k)  of  the  Depository

Regulations  and  (ii)  Key  Management  Personnel  as  defined  under  regulation  2(o)  of  the  Listing  Regulations;  and  (iii)  Key
Managerial  Personnel  defined  under  Section  2(51)  of  the  Companies  Act.

c) Senior  Management,  which  meanssenior  management  as  defined  under  the  Listing  Regulations;

Appointment  Criteria  and  Qualification:
• The  Committee  shall  identify  and  ascertain  the  integrity,  qualification,  expertise  andexperience  of  the  person  for

appointment  as  Director,  KMP  or  at  Senior  Management  leveland  recommend  to  the  Board  his  /  her  appointment.
• A  person  should  possess  adequate  qualification,  expertise  and  experience  for  the  position  he/she  is  considered  for

appointment.  In  evaluating  the  suitability  of  Directors  the  Committeewill  take  into  account  general  understanding  of  the
business  dynamics,  social  perspective,  educational,  professional  background  and  personal  achievements  and  other  factors
it  may  feel.

• The  Company  shall  not  appoint  or  continue  the  employment  of  any  person  as  Whole-timeDirector  who  has  attained  the  age
of  seventy  years.  Provided  that  the  term  of  the  person  holding  this  position  may  be  extended  beyond  the  age  of  seventy
years  with  the  approval  of  shareholders  by  passing  a  special  resolution  based  on  the  explanatory  statement  annexed  tothe
notice  for  such  motion  indicating  the  justification  for  extension  of  appointment  beyonds  eventy  years.  The  Committee  shall
identify  and  ascertain  the  qualification,  expertise  and  experience  of  the  person  for  appointment  as  a  Director,  Key
Managerial  Personnel  or  at  Senior  Management  Level  and,  if  required,  would  recommend  to  the  Board  their  appointment.
The  objective  is  to  have  a  broad,  diverse  background  and  skills  /  expertise  in  business  andacademics  that  are  relevant  for
Company’s  operations.  Directors  must  be  willing  to  devotesufficient  time  and  energy  in  carrying  out  their  duties  effectively.

Remuneration:
The  Committee  will  recommend  the  remuneration  to  be  paid  to  the  Managing  Director,  Whole-time  Director,  Key  Managerial
and  Senior  Management  Personnel  to  the  Board  for  their  approval.
The  level  and  composition  of  remuneration  so  determined  by  the  Committee  shall  be  reasonableand  sufficient  to  attract,  retain
and  motivate  them  to  ru  the  company  successfully.  The  relationship  of  remuneration  to  performance  should  be  clear  and  meet
benchmarks.  The  remuneration  should  also  involve  a  balance  between  fixed  and  incentive  pay  reflecting  shortand  long-term
performance  objectives  appropriate  to  the  working  of  the  company  and  its  goal:
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A. Director/  Managing  Director:
Besides  the  above  Criteria,  the  Remuneration/  compensation/  commission  etc.  to  be  paid  to  Director/  Managing  Director
etc.  shall  be  governed  as  per  provisions  of  the  Companies  Act,2013  and  rules  made  thereunder  or  any  other  enactment  for
the  time  being  in  force.

B. Non-executive  Independent  Directors:
The  Non-  Executive  Independent  Director  may  receive  remuneration  by  way  of  sitting  feesfor  attending  meetings  of  Board
or  Committee  thereof.  Provided  that  the  amount  of  such  feesshall  be  subject  to  ceiling/  limits  as  provided  under  Companies
Act,  2013  and  rules  madethereunder  or  any  other  enactment  for  the  time  being  in  force.

C. KMPs  /  Senior  Management  Personnel  etc.:
The  Remuneration  to  be  paid  to  KMPs/  Senior  Management  Personnel  shall  be  based  on  theexperience,  qualification  and
expertise  of  the  related  personnel  and  governed  by  the  limits,  if  any  prescribed  under  the  Companies  Act,  2013  and  rules
made  thereunder  or  any  otherenactment  for  the  time  being  in  force.

D. Directors’  and  Officers’  Insurance:
Where  any  insurance  is  taken  by  the  Company  on  behalf  of  its  Directors,  KMPs/  Senior  Management  Personnel  etc.  for
indemnifying  them  against  any  liability,  the  premium  paid  onsuch  insurance  shall  not  be  treated  as  part  of  the  remuneration
payable  to  any  such  personnel.

Application  of  the  Remuneration  Policy:
This  Remuneration  Policy  shall  continue  to  guide  all  future  employment  of  Directors,  Company’s
Senior  Management  including  Key  Managerial  Personnel  and  other  employees.  Any  departure  from  the  policy  can  be  undertaken
only  with  the  approval  of  the  Board  of  Directors.

Dissemination:
The  Company’s  Remuneration  Policy  shall  be  published  on  its  website
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Annexure  “D”
CORPORATE  GOVERNANCE  REPORT

This  report  sets  forth  the  disclosures  for  FY  2023-2024,  pertaining  to  corporate  governance PANSARI  DEVELOPERS
LIMITED (“the  company”),  as  required  by  SEBI  (Listing  Obligations  and  disclosure  requirements)  Regulations,2015  (“Listing
Regulations”)
1. COMPANYS  PHILOSOPHY  ON  CORPORATE  GOVERNANCE:

The  philosophy  on  corporate  Governance  aims  at  attainment  of  the  highest  levels  of  transparency,  accountability  and  equity
in  the  functioning  of  the  company  vis-à-vis  interactions  with  employees,  shareholders,  creditors  and  customers.  Good
corporate  governance  is  intrinsic  to  the  management  of  the  affairs  of  the  company.  The  objective  of  the  company  is  not
only  to  meet  the  statutory  requirements  of  the  code  but  also  go  beyond  it  by  instituting  such  systems  and  procedures  as
required  in  accordance  with  the  latest  global  trends  of  making  management  completely  transparent  and  institutionally
sound.

2. BOARD  OF  DIRECTORS:
(a) Composition  of  the  Board

Your  company  has  an  optimum  combination  of  Executive  and  Non-Executive  Directors  with  more  than  60%  of  the
Board  of  Directors  comprising  of  Non-Executive  Directors.
• 2  Promoters,  Executive  Directors
• 3  Independent,  Non-Executive  Directors
• 1  Non-Executive,  Directors
The  composition  of  the  Board  is  as  enclosed  as Annexure  1  to  this  Report

(b) Selection  of  Independent  Directors:
Considering  the  requirement  of  skill  sets  on  the  Board,  eminent  people  having  an  independent  standing  in  their
respective  field/profession,  and  who  can  effectively  contribute  to  the  Company’s  business  and  policy  decisions  are
considered  by  the  Nomination  and  Remuneration  Committee,  for  appointment,  as  Independent  Directors  on  the  Board.
The  Committee,  inter  alia,  considers  qualification,  positive  attributes,  area  of  expertise  and  number  of  Directorships  and
Memberships  held  in  various  committees  of  other  companies  by  such  persons  in  accordance  with  the  Company’s  Policy
for  Selection  of  Directors  and  determining  Directors’  independence.  The  Board  considers  the  Committee’s
recommendation  and  takes  appropriate  decision.
Every  Independent  Director,  at  the  first  meeting  of  the  Board  in  which  he/she  participates  as  a  Director  and  thereafter
at  the  first  meeting  of  the  Board  in  every  financial  year,  gives  a  declaration  that  he/she  meets  the  criteria  of
independence  as  provided  under  applicable  laws  and  that  he/she  is  not  aware  of  any  circumstance  or  situation,  which
exist  or  may  be  reasonably  anticipated,  that  could  impair  or  impact  his/her  ability  to  discharge  his/her  duties  with  an
objective  independent  judgement  and  without  any  external  influence.  In  the  opinion  of  the  Board,  the  Independent
Directors  fulfill  the  conditions  specified  in  the  Listing  Regulations  and  are  independent  of  the  management.

(c) Board  Meetings  and  Attendance  of  Directors
The  Board  of  Directors  of  the  Company  met  sixteen  times  during  the  year  dated  28.04.2023,  25.05.2023,  30.05.2023,
01.06.2023,  28.06.2023,  14.08.2023,  19.09.2023,  29.09.2023,  14.10.2023,  17.10.2023,  14.11.2023,  16.11.2023,
08.12.2023,  02.01.2024,  25.01.2024  and  12.02.2024  on  in  respect  of  which  proper  notices  were  given  and  the
proceedings  were  properly  recorded,  signed  and  maintained  in  the  Minutes  book  kept  by  the  Company  for  the  purpose.
The  intervening  gap  between  the  Meetings  was  within  the  period  prescribed  under  the  Companies  Act,  2013.

Name  of  the  Director Number  of  Board Number  of Attendance  at
Meeting  held Board  Meetings lastAGM

during  the  Year attended  (Yes/No)
Mr.  Mahesh  Kumar  Agarwal 16 16 Yes
Mr.  Ankit  Agarwal 16 16 Yes
Mr.  Manoj  Agrawal 16 16 Yes
Mrs.  Garima  Agarwal 16 16 Yes
Mr.  Debasish  Bal 16 16 Yes
Ms.  Shreya  Agarwal 16 16 Yes

No  Director  is  related  to  any  other  Director,  except  Mr.  Mahesh  Kumar  Agarwal,  Ms.  Shreya  Agarwal  and  Mr.  Ankit
Agarwal  who  are  relatives.
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(d) Number  of  shares  and  convertible  instruments  held  by  non-  executive  directors:
No  shares  and  convertible  instruments  held  by  any  non-executive  directors.

(e) Familiarization  Programmesfor  Independent  Directors
The  familiarization  process  for  the  independent  Directors  was  an  ongoing  process  during  the  financial  year  and  largely
carried  out  by  way  of  special  discussions  on  important  matters  such  as  important  corporate  developments,  industry
scenario,  key  regulatory  changes,  material  legal  matters,  business  strategy  and  exceptional  developments,  if  any  in  the
company.
During  the  year  under  review,  the  Company  had  a  FamiliarisationProgramme  for  Independent  Directors  and  the  same
is  disclosed  on  the  website  of  the  Company  at:https://www.pansaridevelopers.com/upload/
Pansari%20Familiarisation%20Programme.pdf

(f) Core  Skills  of  the  Board
The  following  is  a  list  of  core  skills/expertise/competencies  mapped  with  every  director  of  the  Company  identified  by
the  Board  of  Directors  of  the  Company  as  required  in  the  context  of  the  Company’s  business(es)  and  sector(s)  for  the
Company  to  function  effectively  and  those  available  with  the  Board:

Adequate  knowledge  of
the  Company’s  business
and  the  Industry  in
which  the  Company
operates ü ü ü ü ü ü

Strategy  Acumen ü ü ü ü ü ü

Financial  Skills ü ü ü ü ü ü

Communication  Skills ü ü ü ü ü ü

Leadership  &
Management  Skills ü ü ü ü ü ü

(g) Details  of  remuneration  paid/payable  to  Non-Executive  Directors:
Non-Executive  Directors  have  not  been  paid  any  remuneration  nor  any  sitting  fees  during  the  year  ended  March  31,
2024.

(h) Details  of  Remuneration  paid/payable  to  the  Managing  Director  and  Whole  Time  Director: (In  Rs.)

A. Under  Companies  Act,  2013
Salary - 25,00,000/-
Perquisites - -
Total  (A) - 25,00,000/-

B. Additional  Particulars  as  per  Listing  Regulations
Leave  Encashment  at  the  end  of  tenure - -
Contribution  to  P.  F.  and  Other  Funds - -
Total  (B) - -
Total  (A+B) - 25,00,000/-

(i) Key  Managerial  Personnel
Mr.  Mahesh  Kumar  Agarwal,  Managing  Director;Mr.Ankit  Agarwal,  Whole  Time  Director,  Mrs.  Priyanka  Singh,
Company  Secretary  and  Mrs.  Kavita  Agarwal,  Chief  Financial  Officer  hold  the  position  of  KeyManagerial  Personnel
in  terms  of  section  203  of  the  Companies  Act,  2013.

Core  skill/  expertise
/  competencies

Mahesh
Kumar

Agarwal
Ankit

Agarwal
Manoj

Agrawal
Garima
Agarwal

Shreya
Agarwal

Debasish
Bal

Particulars  of  Remuneration Mr.  Ankit  Agarwal,
Whole  Time  Director

Mr.  Mahesh  Kumar
Agarwal,  Managing

Director
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(j) Senior  Management  Personnel
Mr.  Pranesh  Bharati,  Vice  President  (Construction),  Mr.  Sankhadip  Basu,  GM-Sales,  Ms.  Nisha  Gupta,  Senior  Manager
–  Human  Resource,and  Mrs.  Kavita  Agarwal,  continues  to  be  in  the  senior  management  team.  There  was  no  change
insenior  management  personnel  during  the  yearunder  review.

(k) COMMITTEES  AND  THEIR  MEETINGS
A. Audit  Committee

Composition
The  Audit  Committee  of  the  Company  comprises  of  two  Independent,  Non-Executive  Directors  and  one  Executive
Director.  All  the  members  of  the  committee  possess  knowledge  of  Corporate  Finance,  Accounts,  Audit  and  Company
Law.  The  Chairman  of  the  Committee  is  an  Independent,  Non-Executive  Director  nominated  by  the  Board.  The
Company  Secretary  acts  as  the  Secretary  to  the  Committee.
Brief  description  of  the  Terms  of  Reference
Audit  Committee  of  the  Company,  inter-alia,  provides  guidance  to  the  Board  on  the  adequacy  of  the  internal  control
and  financial  disclosures.  They  also  provide  guidance  to  liaise  with  the  Internal  Auditors  as  well  as  the  Statutory
Auditors  of  the  Company.  Terms  of  reference  of  the  Audit  Committee  include:
1. Oversight  of  the  Company’s  financial  reporting  process  and  the  disclosure  of  its  financial  information  to  ensure

that  the  financial  statement  is  correct,  sufficient  and  credible;
2. Recommending  to  the  Board,  the  appointment,  re-appointment  and  if  required,  the  replacement  or  removal  of  the

Statutory  Auditors  and  the  fixation  of  audit  fees;
3. Approval  of  payment  of  Statutory  Auditors  for  any  other  services  rendered  by  the  statutory  auditors;
4. Reviewing  with  the  management  the  quarterly,  half-yearly,  nine-months,  and  annual  financial  statements,

standalone  as  well  as  consolidated,  before  submission  to  the  Board  for  approval;
5. Reviewing  the  Management  Discussion  and  Analysis  Report  of  the  financial  condition  and  results  of  operations;
6. Reviewing,  with  the  management,  the  annual  financial  statements  and  auditor’s  report  there  on  before  submission

to  the  board  for  approval,  with  particular  reference  to:
• Matters  required  to  be  included  in  the  Director’s  Responsibility  Statement  to  be  included  in  the  Board’s  report

as  per  Section  134(3)(c)  of  the  Companies  Act,  2013.
• Changes,  if  any,  in  accounting  policies  and  practices  and  reasons  for  the  same
• Major  accounting  entries  involving  estimates  based  on  the  exercise  of  judgment  by  management.
• Significant  adjustments  made  in  the  financial  statements  arising  out  of  audit  findings.
• Compliance  with  listing  and  other  legal  requirements  relating  to  financial  statements.
• Disclosure  of  any  related  party  transactions.
• Qualifications  in  the  draft  audit  report.

7. Review  the  financial  statements  of  unlisted  subsidiary  companies  (including  joint  ventures)  and  investments  made
by  the  unlisted  subsidiary  companies  (including  joint  ventures).

8. Discussion  with  statutory  auditors  before  the  audit  commences,  about  the  nature  and  scope  of  audit  as  well  as  post-
audit  discussion  to  ascertain  any  area  of  concern;

9. Reviewing  and  monitoring  the  auditor’s  independence  and  performance,  and  effectiveness  of  audit  process;
10. Reviewing,  with  the  management,  the  statement  of  uses  /  application  of  funds  raised  through  an  issue  (public  issue,

rights  issue,  preferential  issue,  etc.),  the  statement  of  funds  utilized  for  purposes  other  than  those  stated  in  the  offer
document  /  prospectus  /  notice  and  the  report  submitted  by  the  monitoring  agency  monitoring  the  utilization  of
proceeds  of  a  public  or  rights  issue,  and  making  appropriate  recommendations  to  the  Board  to  take  up  steps  in
this  matter;

11. Approval  or  any  subsequent  modification  of  transactions  of  the  company  with  related  parties;
12. Reviewing  and  Scrutinizing  of  inter-corporate  loans  and  investments;
13. Evaluating  the  internal  financial  controls  and  risk  management  systems  of  the  Company;
14. Reviewing,  with  the  management,  performance  of  statutory  and  internal  auditors,  adequacy  of  the  internal  control

systems;
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15. Reviewing  the  findings  of  any  internal  investigations  by  the  internal  auditors  into  matters  where  there  is  suspected
fraud  or  irregularity  or  a  failure  of  internal  control  systems  of  a  material  nature  and  reporting  the  matter  to  the
board;

16. Reviewing  the  adequacy  of  internal  audit  function,  if  any,  including  the  structure  of  the  internal  audit  department,
staffing  and  seniority  of  the  official  heading  the  department,  reporting  structure  coverage  and  frequency  of  internal
audit;

17. Discussion  with  internal  auditors  of  any  significant  findings  and  follow  up  there  on;
18. To  look  into  the  reasons  for  substantial  defaults  in  the  payment  to  the  depositors,  debenture  holders,  shareholders

(in  case  of  non-payment  of  declared  dividends)  and  creditors,  if  any;
19. Review  and  approve  policy  on  materiality  of  related  party  transactions  and  also  dealing  with  related  party

transactions:
20. Review  of  the  Whistle  Blower  mechanism  of  the  Company  as  per  the  Whistle  Blower  Policy.  Overseeing  the

functioning  of  the  same;
21. Approval  of  appointment  of  CFO  (i.e.,  the  whole-time  Finance  Director  or  any  other  person  heading  the  finance

function  or  discharging  that  function)  after  assessing  the  qualifications,  experience  and  background,  etc.  of  the
candidate;

22. Any  other  matter  referred  to  by  the  Board  of  Directors.

Meetings  &  Attendance
During  the  financial  year  ended  March  31,  2024,  Four  Audit  Committee  Meetings  were  held  on30.05.2023,  14.08.2023,
14.11.2023  and  12.02.2024.  The  attendance  at  the  Committee  Meetingsis  as  under:

Name  of  the  Member Status  in Meeting  held Meeting  attended  during
Committee during  the  year the  year

Mr.  DebasishBal Chairman 4 4
Mrs.Garima  Agarwal Member 4 4
Mr.  Mahesh  Kumar  Agarwal Member 4 4

B. Nomination  and  Remuneration  Committee
Composition
The  Nomination  and  Remuneration  Committee  currently  comprises  of  three  Non-Executive  Independent  Directors  i.e.  Mr.
Manoj  Agrawal  (Chairman),  Mr.  Debasish  Bal  (Member)  and  Mrs.Garima  Agarwal  (Member).
Brief  description  of  terms  of  reference
i) Formulation  of  the  criteria  for  determining  qualifications,  positive  attributes  and  independence  of  a  director  and

recommend  to  the  Board  a  policy,  relating  to  the  remuneration  of  the  directors,  key  managerial  personnel  and  other
employees;

ii) Formulation  of  criteria  for  evaluation  of  Independent  Directors  and  the  Board;
iii) Devising  a  policy  on  Board  diversity;
iv) Identifying  persons  who  are  qualified  to  become  directors  and  who  may  be  appointed  in  senior  management  in

accordance  with  the  criteria  laid  down,  and  recommend  to  the  Board  their  appointment  and  removal.
Meetings  &  Attendance
During  the  year  under  review,  Nomination  and  Remuneration  Committee  Meetings  were  held  on  30.05.2023,  14.08.2023,
14.11.2023  and  12.02.2024.  The  attendance  at  the  Committee  Meetings  is  as  under:

Name  of  the  Member Status  in Meeting  held Meeting  attended  during
Committee during  the  year the  year

Mr.  Manoj  Agrawal Chairman 4 4
Mr.  Debasish  Bal Member 4 4
Mrs.  Garima  Agarwal Member 4 4

Performance  Evaluation  Criteria  for  Independent  Directors  and  Criteria  for  making  Payments  to  non-executive
Directors:
The  Company  has  adopted  a  policy  on  remuneration  for  Directors,  Key  Managerial  personnel  and  other  employees  and  has
laid  down  performance  evaluation  criteria  for  Independent  Directors.  Both  the  above  policies  are  available  in  Annexure  –
C  to  the  Directors’  Report.  Further,  the  criteria  of  making  payments  to  non-executive  directors  may  be  accessed  at  the
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website  of  the  Company  at  the  following  link  given  below  :https://www.pansaridevelopers.com/upload/
Nomination%20&%20Remuneration%20Policy.pdf

C. Stakeholders’  Relationship  Committee
Composition
Stakeholders’  Relationship  Committee  comprises  of  Two  Non-Executives,  Independent  Directors  i.e.  Mr.  Manoj  Agrawal
(Chairman),  Mrs.  Garima  Agarwal  (Member)  and  one  Executive  Director  Mr.  Mahesh  Kumar  Agarwal.
Brief  Description  of  Terms  of  Reference
The  Stakeholders’  Relationship  Committee,  inter-alia,  approves  transfer/transmission  of  shares,  issues  of  duplicate  share
certificates,  and  reviews  all  matters  connected  with  transfer  of  securities  of  the  Company.
Meetings  &  Attendance
During  the  year  under  review,  Stakeholders’  Relationship  Committee  Meetings  were  held  on  30.05.2023,  14.08.2023,
14.11.2023  and  12.02.2024.The  attendance  at  the  Committee  Meetings  is  as  under:

Name  of  the  Member Status  in Meeting  held Meeting  attended  during
Committee during  the  year the  year

Mr.  DebasishBal Chairman 4 4
Mr.  Manoj  Agrawal Chairman 4 4
Mr.  Mahesh  Kumar  Agarwal Member 4 4
Mrs.  Garima  Agarwal Member 4 4

Generally,  investors’  complaints,  which  cannot  be  settled  at  the  level  of  the  Registrar  &  Transfer  Agent,  Link  Intime  India
Private  Limited  and  the  Company  Secretary  and  Compliance  Officer,  are  required  to  be  forwarded  to  the  Stakeholders’
Relationship  Committee  for  final  settlement.
Investors’  Grievances
The  following  table  shows  the  nature  of  complaints  received  from  shareholders  during  2023-24.

Non-receipt  of  Dividend  Warrants - - - -
Non-receipt  of  Share  certificates - - - -
Non-receipt  of  Annual  Reports - - - -
Total - - - -

Investors’  complaints  are  generally  redressed  within  fifteen  days  from  their  lodgment.
The  company  had  received  no  complaint  during  the  year  on  SCORES  platform.

D. Corporate  Social  Responsibility  Committee
Composition
Corporate  Social  Responsibility  Committee  comprises  of  two  Executives,  Directors  and  one  Independent  Director  i.e.  Mr.
Mahesh  Kumar  Agarwal  (Chairman),  Mr.  Ankit  Agarwal  (Member)  and  Mr.  Manoj  Agrawal  (Member).
Brief  Description  of  Terms  of  Reference
• formulating  and  recommending  to  the  Board  the  CSR  Policy  and  activities  to  be  undertaken  by  the  Company;
• recommending  the  amount  of  expenditure  to  be  incurred  on  CSR  activities  of  the  Company;
• reviewing  the  performance  of  Company  in  the  area  of  CSR;
• providing  external  and  independent  oversight  and  guidance  on  the  environmental  and  social  impact  of  how  the

Company  conducts  its  business;
• monitoring  CSR  Policy  of  the  Company  from  time  to  time;
• monitoring  the  implementation  of  the  CSR  projects  or  programs  or  activities  undertaken  by  the

E. Risk  management  committee:
The  Company  does  not  have  any  Risk  Management  Committee  as  on  31st  March,  2024  as  the  provision  with  respect  to
Risk  Management  Committee  is  not  applicable  for  the  Company.

F. Meeting  of  Independent  Directors
Pursuant  the  provisions  of  Clause  VII  of  Schedule  IV  to  the  Companies  Act,  2013  read  with  Clause  25  of  the  SEBI  (Listing
Obligations  and  Disclosure  Requirements)  Regulations,  2015,  a  separate  meeting  of  Independent  Directors  of  the  Company

Nature  of  complaints Pendingas  on
01.04.2023

Received  during
the  year

Replied/  Resolved
during  the  year

Pending  as  on
31.03.2024
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was  held  during  the  year  under  review,  on  30.05.2023  The  same  was  attended  by  all  the  independent  directors  i.e.  Mr.
Manoj  Agarwal,  Mrs.  Garima  Agarwal,  and  Mr.  Debasish  Bal.

G. Extraordinary  General  Meeting
One  (1)  Extra-ordinary  General  Meeting  of  the  Company  was  held  during  the  year  on  November  09,  2023  for  Appointment
of  Statutory  Auditors  of  the  Company  for  the  FY  2023-24.

H. General  Body  Meetings
The  details  of  Annual  General  Meetings  held  in  the  last  three  years  are  as  under:
Annual  General  Meeting:

AGM Day Date Time Venue

25th Thursday 30.09.2021 10:00 14,  N.S.  Road,  4th  Floor,  Kolkata  -  700001

26th Tuesday 27.09.2022 10:00 14,  N.S.  Road,  4th  Floor,  Kolkata  –  700001

27th Wednesday 27.09.2023 10:00 14,  N.S.  Road,  4th  Floor,  Kolkata  -  700001

Details  of  Special  Resolutions  adopted  in  the  previous  three  AGMs:
The  following  special  resolutions  were  adopted  in  the  Annual  General  Meeting  of  the  Company  during  the  past  three
financial  years  and  e-voting  facilities  were  made  available  to  the  shareholders:

To  Approve  the  Re-Appointment
0f  Mr.  Mahesh  Kumar  Agarwal 27.09.2023 12390553  Equity
as  The  Chairman  and  Managing Shares  &  100  %  of -
Director  (Key  managerial the  Valid  Votes  cast
personnel)  of  the  Company

To  Approve  the  Re-Appointment 12390553  Equity
of  Mr.  Ankit  Agarwal  as  Whole 27.09.2023 Shares  &100  %  of -
Time  Director  of  The  Company the  Valid  Votes  cast

Mr.  Prakash  Kumar  Shaw,  a  Practicing  Company  Secretary  was  appointed  as  scrutinizer  to  scrutinize  the  e-voting  process
for  the  AGMs  held  on  September  30,  2021,  September  27,  2022  and  September  27,  2023.
Following  Resolution  was  adopted  at  the  Extra-ordinary  General  Meeting  of  the  Company  during  the  past  three  financial
years.

Appointment  of  Statutory  Auditor 09.11.2023 11026807  Equity  Shares  &100
%  of  the  valid  votes  cast 1

No  Special  Resolution  was  passed  during  the  year  under  review  through  postal  ballot.
Means  of  Communication
Annual  Report:
The  Annual  Report  for  each  financial  year  is  mailed  to  all  Shareholders  in  the  month  of  Aug-Sept  of  each  calendar  year.
Each  Report  contains  the  annual  financial  statement  of  the  Company  for  the  Financial  Year  along  with  the  Directors’  Report
and  Auditor’s  Report  and  its  annexures.  Also  included  in  each  Annual  Report  is  the  notice  convening  the  Annual  General
Meeting  and  the  Corporate  Governance  Report.

No.  of  shares  and  %
of  Votes  against

Particulars  of  Special  Resolution Resolution  adopted
on

No.  of  shares  and  %  of
Votes  in  favour

Particulars  of  Special
Resolution

Resolution  adopted  on No.  of  shares
and  %  of  Votes

against

No.  of  shares  and  %  of
Votes  in  favour
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Quarterly  results:
(i) Which  newspapers  normally  published  in Business  Standard,  Kolkata  &  Mumbai

Arthik  Lipi(Bengali),  Kolkata.

(ii) Any  web  site,  where  displayed https://www.pansaridevelopers.com/

(iii) Whether  it  also  displays  official  news  releases  and General  information  on  the  Company,  official  news
presentations  made  to  institutional  investors/  analysts    releases  and  presentations  to  analysts  and  institutional

investors,  if  any,  are  also  posted  on  the  Company’s
website.

3. General  Shareholder  Information
(a) Annual  General  meeting  to  be  held:

Day,  Date,  time  and  venue:
Day : Friday
Date : September  27,  2024
Time : 2  p.m.

(b) Financial  Year :     1st  April  2024  to  31st  March  2024.
(c) Period  of  Book  Closure: September  21,  2024  to  September  23,  2024 (Both  days  inclusive)

(d) Listing  on  Stock  Exchanges:
The  Equity  shares  of  the  Company  are  listed  at  National  Stock  Exchange  of  India  Ltd,  ‘Exchange  Plaza’,  C-1,  Block
G,  Bandra  Kurla  Complex,  Bandra  (E),  Mumbai  400051  and  listing  fees  have  been  paid  for  the  year  2023–2024.

Stock  Codes:
National  Stock  Exchange PANSARI
International  Securities  Identification  Number  (ISIN)  for  the  Company’s
shares  in  dematerialized  form INE697V01011

(e) Market  Price  Data:
The  details  of  the  monthly  highest  and  lowest  closing  quotations  of  the  equity  shares  of  the  Company  at  the  National
Stock  Exchange  during  the  financial  year  2023-24  are  as  under:

Month                        National  Stock  Exchange  of  India  Limited
High  (Rs.) Low  (Rs.)

April,  2023 99.65 77.15

May,  2023 98.00 85.30

June,  2023 94.95 83.85

July,  2023 98.00 80.55

August,  2023 152.00 83.10

September,  2023 124.00 83.00

October,  2023 89.90 70.20

November,  2023 84.25 73.60

December,  2023 95.80 79.00

January,  2024 122.95 84.45

February,  2024 114.00 93.65

March,  2024 102.95 77.80
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(f) Market  Price  of  Company’s  share versus Nifty  (in  Rupees)
A. The  Company’s  Share  Price  vs.  Nifty

(g) Share  Transfer  Agent
The  Company  has  engaged  the  services  of  Link  Intime  Private  Limited,  Rasoi  Court,  5th  floor,  20,  Sir  R  N  Mukherjee
Road,kolkata,700001,  a  SEBI  registered  Share  Transfer  Agent  with  Registration  NoINR000004058,  for  processing  the
transfers,  sub-division,  consolidation,  splitting  of  securities,  etc.  Since  trading  in  Company’s  shares  can  now  be  done
only  in  the  dematerialized  form,  request  for  dematerialization  and  re-materialization  should  be  sent  directly  to  the
Registrar  and  Share  Transfer  Agent  at  the  following  address:
Link  Intime  Private  Limited
Rasoi  Court,  5th  floor,
20,Sir  R  N  Mukherjee  Road,
Kolkata,700001
Telephone:  033  40049728
E-mail:  kolkata@linkintime.co.in
Shareholders  have  the  option  to  open  their  Accounts  with  a  Depository  Participant  having  connectivity  with  either
NSDL  or  CDSL  as  the  Company  has  entered  into  Agreements  with  both  these  Depositories.

(h) Share  Transfer
As  already  stated,  the  Company’s  shares  are  traded  in  the  Stock  Exchange  compulsorily  in  Demat  mode.

(i) Dematerialization
As  on  31st  March  2024,  17446800  Equity  Shares  representing100%  of  the  total  shares,  were  held  in  dematerialized
form.

(j) Distribution  of  Shareholding  as  on  31st  March  2024
Share  Holding No.  of  Holders % No.  of %

Percentage Shares Percentage

Upto  500 1195 90.39 64529 0.37
501  to  1000 40 3.02 30474 0.17

1001  to  2000 19 1.43 32496 0.19
2001  to  3000 10 0.75 25049 0.14
3001  to  4000 5 0.37 17788 0.10
4001  to  5000 3 0.22 14215 0.08

5001  to  10000 13 0.98 79609 0.46
Above  10000 37 2.79 17182640 98.49
Grand  Total 1322 100 17446800 100.00
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(k) Pattern  of  Shareholding  as  on  31st  March  2024

Sl.  No. Category No.  of  Holders No.  of  Shares
1 Promoter  &  Promoter  Group

-  Individual/HUF(Indian) 17 12889299
-  Bodies  Corporate  (Indian) - -
-  Individual/HUF  (Foreign) - -
-  Bodies  Corporate  (Foreign) - -

2 Mutual  Funds - -
3 Financial  Institutions/Banks - -
4 Insurance  Companies - -
5 Foreign  Institutional  Investors 1 100
6 Domestic  Companies 18 3499711
7 Foreign  Companies - -
8 Resident  Individual/HUF 1345 1056703
9 Non-Resident  Individual 6 987

10 Foreign  National - -
11 NBFCs  registered  with  RBI - -
12 Clearing  Member - -
13 IEPF  Authority - -

Total 1387 17446800

(l) Convertible  Instruments  (outstanding)
There  was  no  convertible  instrument  outstanding  as  at  the  end  of  the  Financial  Year  on  31st  March  2024.

(m) Address  for  Correspondence
The  Company’s  Registered  Office  is  located  at  14,  N  S  Road,  4th  Floor,  Kolkata  –  700  001
Shareholders  may  correspond  with  the  Company  at  the  Registered  Office  of  the  Company  or  at  the  office  of  Registrar
and  Transfer  Agent  of  the  Company:
Pansari  Developers  Limited
Share  Department
14  N  S  Road,  4th  Floor,
Kolkata  –  700  001
Compliance  Officer:  Mr.  Mahesh  Kumar  Agarwal,  Managing  Director
Telephone  No:  +91-33-40050500
E-mail:  cs@pansaridevelopers.com
E-mail  for  Investors  Grievances:cs@purtirealty.com

Link  Intime  Private  Limited
Registrar  &  Share  Transfer  Agent
Unit:  Pansari  Developers  Ltd.
Rasoi  Court,  5th  floor,
20,  Sir  R  N  Mukherjee  Road,
Kolkata,700001
Contact  person:  Pradip  Bhattacharya
Telephone:  033  40049728
E-mail:  kolkata@linkintime.co.in

(n) Information  pursuant  to  Regulation  36(3)  of  the  Listing  Regulations
Information  pursuant  to  Regulation  36(3)  of  Listing  Regulations  pertaining  to  particulars  of  Directors  to  be  appointed
or  re-appointed  at  the  forthcoming  28thAnnual  General  Meeting  is  enclosed  as  an  annexure  to  the  Notice  convening
the  Annual  General  Meeting.
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(o) Compliance  with  Mandatory  Requirements
The  Company  complied  with  the  entire  applicable  mandatory  requirements  of  Listing  Regulations  to  the  extent
applicable  and  as  specified  under  regulations  17,17A,  18,  19,  20,  22,  23,  24,  24A,  25,  26,  27  and  clauses  (b)  to  (i)
and  (t)  of  sub-regulation(2)  of  Regulation  46  and  Para  A,  B,  C,  D,  Eand  F  of  the  Schedule  V  of  the  said  Regulationsas
applicable  to  the  Company.  During  preparation  of  financial  statements  for  the  yearunder  review,  accounting  treatments
as  prescribed  in  the  Accounting  Standards  were  followed.  Pursuant  to  part  E  of  the  Schedule  V  of  the  said  Regulations
a  certificate  fromM/s.  GARV  &  Associates,  Statutory  Auditors  on  compliance  of  Corporate  Governance  Norms  by  the
Company  is  annexed  and  forms  part  of  this  report.

Registered  Office: For  on  &  behalf  of  the  Board
PANSARI  DEVELOPERS  LIMITED

14,  N.S.  Road,  4th  Floor
Kolkata-  700001
Dated:  30th  August,  2024

Mahesh  Kumar  Agarwal Ankit  Agarwal
Managing  Director&  Chairman Whole  time  Director

DIN:  00480731 DIN:02804577
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DECLARATION  AFFIRMING  COMPLIANCE  WITH  THE  CODE  OF  CONDUCT  OF  BOARD
MEMBERS  AND  SENIOR  MANAGEMENT  PERSONNEL

To
The  Board  of  Directors
Pansari  Developers  Limited

This  is  to  confirm  that  the  Company  has  adopted  two  separate  sets  of  Code  of  Conduct  to  be  followed  by  the  Members  of
the  Board  and  the  Senior  Management  Personnel  of  the  Company  respectively.  Both  the  codes  are  available  on  the  Company’s
website.
I,  Mahesh  Kumar  Agarwal,  Managing  Director  of  Pansari  Developers  Limited,  pursuant  to  Regulation  26(3)  of  SEBI  (Listing
Obligations  and  Disclosure  Requirements)  Regulations,  2015,  declare  to  the  best  of  my  knowledge  and  belief,  that  all  the
Members  of  the  Board  and  Senior  Management  Personnel  of  the  Company  have  affirmed  their  compliance  with  the  Code  of
Conduct  of  Board  Members  and  Senior  Management  Personnel  for  the  financial  year  ended  31st  March,  2024.

Date:  August  30,  2024
Place:  Kolkata Mahesh  Kumar  Agarwal

Managing  Director
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CERTIFICATION  BY  MANAGING  DIRECTOR  &  CHIEF  FINANCIAL  OFFICER
[Pursuant  to  Regulation  17(8)  read  with  Regulation  33(2)(a)  of  the  SEBI  (Listing  Obligations  and  Disclosure

Requirements)  Regulations,  2015]

To
The  Board  of  Directors
Pansari  Developers  Limited
14,  N  S  Road,  4th  Floor,  Kolkata  –  700001

We,  Mahesh  Kumar  Agarwal,  Managing  Director  and  Mrs.  Kavita  Agarwal,  Chief  Financial  Officer  of  Pansari  Developers
Limited,  certify  to  the  Board  of  Directors  that  –

A. We  have  reviewed  the  financial  statements  and  the  cash  flow  statement  of  the  Company  for  the  financial  year  ended  on
March  31,  2024  and  that  to  the  best  of  our  knowledge  and  belief,  state  that:

(1) these  statements  do  not  contain  any  materially  untrue  statement  or  omit  any  material  fact  or  contain  statements  that
might  be  misleading;

(2) these  statements  together  present  a  true  and  fair  view  of  the  Company’s  affairs  and  are  in  compliance  with  existing
accounting  standards,  applicable  laws  and  regulations.

B. There  are,  to  the  best  of  our  knowledge  and  belief,  no  transactions  entered  into  by  the  Company  during  the  year  ended
on  March  31,  2024  which  are  fraudulent,  illegal  or  violative  of  the  Company’s  Code  of  Conduct.

C. We  accept  responsibility  for  establishing  and  maintaining  internal  controls  for  financial  reporting  and  that  we  have
evaluated  the  effectiveness  of  internal  control  systems  of  the  Company  pertaining  to  financial  reporting  and  have  disclosed
to  the  Auditors  and  the  Audit  Committee,  deficiencies  in  the  design  or  operation  of  such  internal  controls,  if  any,  of  which
we  are  aware  and  the  steps  taken  or  proposed  to  be  taken  for  rectifying  these  deficiencies.

D. We  have  indicated,  to  the  Auditors  and  the  Audit  Committee:

(1) significant  changes,  if  any,  in  internal  control  over  financial  reporting  during  the  year;

(2) significant  changes,  if  any  in  accounting  policies  during  the  year  and  the  same  have  been  disclosed  in  the  notes  to
the  financial  statements;  and

(3) that  there  have  been  no  instances  of  significant  fraud,  of  which  we  have  become  aware  and  consequently  no
involvement  therein,  of  the  management  or  any  employee  having  a  significant  role  in  the  Company’s  internal  control
system  over  the  financial  reporting.

Date:  August  30,  2024 Mahesh  Kumar  Agarwal Kavita  Agarwal
Place:  Kolkata Managing  Director Chief  Financial  Officer
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CERTIFICATE  OF  COMPLIANCE  WITH  THE  CORPORATE  GOVERNANCE  REQUIREMENTS

To
The  Members  of
Pansari  Developers  Limited

1. We  have  examined  the  compliance  of  conditions  of  Corporate  Governance  by  Pansari  Developers  Limited(‘the  Company’),
for  the  year  ended  31  March  2024,  as  stipulated  in  regulations  17  to  27,  clauses  (b)  to  (i)  ofregulation  46(2)  and
paragraphs  C,  D  and  E  of  Schedule  V  of  the  Securities  Exchange  Board  of  India  (ListingObligations  and  Disclosure
Requirements)  Regulations,  2015  as  amended  from  time  to  time  (‘Listing  Regulations’)pursuant  to  the  Listing  Agreement
of  the  Company  with  Stock  Exchanges.

Management’s  Responsibility
2. The  compliance  of  conditions  of  Corporate  Governance  is  the  responsibility  of  the  Management.  This  responsibility

includes  the  design,  implementation  and  maintenance  of  internal  control  and  procedures  to  ensure  the  compliance  with  the
conditions  of  the  Corporate  Governance  stipulated  in  Listing  Regulations.

Auditor’  Responsibility
3. Our  examination  was  limited  to  procedures  and  implementation  thereof,  adopted  by  the  Company  for  ensuring  the

compliance  of  the  conditions  of  the  Corporate  Governance.  It  is  neither  an  audit  nor  an  expression  of  opinion  on  the
financial  statements  of  the  Company.

4. Pursuant  to  the  requirements  of  the  Listing  Regulations,  it  is  our  responsibility  to  provide  a  reasonable  assurance  whether
the  Company  has  complied  with  the  conditions  of  Corporate  Governance  as  stipulated  in  Listing  Regulations  for  the  year
ended  31  March  2024.

5. We  conducted  our  examination  of  the  above  corporate  governance  compliance  by  the  Company  in  accordance  with  the
Guidance  Note  on  Reports  or  Certificates  for  Special  Purposes  (Revised  2016)  and  Guidance  Note  on  Certification  of
Corporate  Governance  both  issued  by  the  Institute  of  the  Chartered  Accountants  of  India  (the  ‘ICAI’),  in  so  far  as
applicable  for  the  purpose  of  this  certificate.  The  Guidance  Note  requires  that  we  comply  with  the  ethical  requirements
of  the  Code  of  Ethics  issued  by  the  ICAI.

6. We  have  complied  with  the  relevant  applicable  requirements  of  the  Standard  on  Quality  Control  (SQC)  1,  Quality  Control
for  Firms  that  Perform  Audits  and  Reviews  of  Historical  Financial  Information,  and  Other  Assurance  and  Related  Services
Engagements.

Opinion
7. In  our  opinion  and  to  the  best  of  our  information  and  according  to  the  explanations  given  to  us,  we  certify  that  the

Company  has  complied  with  the  conditions  of  Corporate  Governance  as  stipulated  in  the  above-mentioned  Listing
Regulations.

8. We  state  that  such  compliance  is  neither  an  assurance  as  to  the  future  viability  of  the  Company  nor  the  efficiency  or
effectiveness  with  which  the  management  has  conducted  the  affairs  of  the  Company.

Restriction  on  use
9. The  certificate  is  addressed  and  provided  to  the  Members  of  the  Company  solely  for  the  purpose  of  enabling  the  Company

to  comply  with  the  requirement  of  the  Listing  Regulations  and  should  not  be  used  by  any  other  person  or  for  any  other
purpose.  Accordingly,  we  do  not  accept  or  assume  any  liability  or  any  duty  of  care  for  any  other  purpose  or  to  any  other
person  to  whom  this  certificate  is  shown  or  into  whose  hands  it  may  come  without  our  prior  consent  in  writing

For GARV  &  Associates,
Chartered  Accountants
Firm’s  Registration  No  –301094E

CA  ANSHUMA  RUSTAGI
Partner

Place:  Kolkata Membership  No.  –  062957
Date:  30thAugust  2024 UDIN:-  24062957BKCTIK6006
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Annexure  “E”
MANAGEMENT DISCUSSION AND ANALYSIS  REPORT

INDUSTRY  TRENDS  &  DEVELOPMENT
Your  Company  is  primarily  engaged  in  Construction  and  Real  Estate  Development  of  residential  and  commercial  projects  in
and  around  Kolkata,  West  Bengal.  Your  company  was  incorporated  as “Pansari  Developers  Private  Limited”on  April  22,  1996
under  the  provision  of  the  Companies  Act,  1956  with  the  Registrar  of  Companies,  Kolkata.  The  name  of  your  company  was
changed  to “Pansari  Developers  Limited” vide  a  fresh  certificate  of  incorporation  dated  June  21,  2016;  subsequently  your
company  was  converted  into  Public  Limited  Company.  The  company  got  listed  on  the  National  Stock  Exchange  main  Board
on  18th  October,  2021.

USINESS  OVERVIEW
The  Real  Estate  sector  is  most  globally  recognized  sectors.  In  India,  real  estate  is  the  second  largest  employer  after  agriculture
and  is  slated  to  grow  at  30  percent  over  the  next  decade.
The  Construction  industry  ranks  third  among  the  fourteen  major  sectors  in  terms  of  direct,  indirect  and  induced  effects  in  all
sectors  of  the  economy.

FUTURE  OUTLOOK
The  company  is  exploring  at  growth  opportunities,our  residential  portfolio  currently  covers  projects  catering  to  customers  across
all  income  groups.  We  believe  that  we  have  established  a  successful  track  record  in  the  real  estate  industry  in  Kolkata,  West
Bengal  by  developing  versatile  projects  through  our  focus  on  innovative  architecture,  strong  project  execution  and  quality
construction.

OUR  STRENGTH
• Strong  presence  in  Kolkata.
• Well  known  brand  image  and  reputation.
• Focus  on  quality  construction.
• Well  qualified  and  experienced  management  team.
• Cordial  relationship  between  management  and  labour.

OPPORTUNITIES  &  THREATS
Your  company  expects  demands  from  the  mid  income  and  affordable  residential  segment  to  improve  as  we  believe  there  is
significant  demand  in  this  category  across  the  country.  There  is  a  strong  upturn  in  the  commercial  real  estate  sector  also.
Unfavorable  changes  in  government  policies  and  the  regulatory  environment  can  adversely  impact  the  performance  of  the  sector.
There  are  substantial  procedural  delays  with  regards  to  land  acquisition,  land  use,  project  launches  and  construction  approvals.
Retrospective  policy  changes  and  regulatory  bottlenecks  may  impact  profitability  and  affect  the  attractiveness  of  the  sector  and
companies  operating  within  the  sector.

HUMAN  RESOURCE  MANAGEMENT
Employees  are  vital  to  PANSARI  and  we  are  committed  to  make  PANSARI  a  preferred  place  to  work  with  a  career  growth
oriented  professional  environment  with  a  sense  of  ownership.  As  at  31st  March,  2024,  the  Company  had  110  employees.

OUTLOOK
The  real  estate  sector  is  on  the  cusp  of  recovery  supported  by  an  improvement  in  macroeconomic  fundamental  and  policy
environment.The  combination  of  strong  sales,  weak  market  condition  that  support  rapid  business  development  and  a
strengthening  commercial  market  provide  us  with  a  great  opportunity  to  generate  strong  free  cash  flows  and  disproportionately
scale  our  business  in  financial  year  2023-24.
Real  estate  industry  is  cyclical  and  we  anticipate  that  we  are  at  the  end  of  the  cycle  of  slowdown.  The  wave  of  positive
sentiments  is  quite  evident  and  recovery  is  getting  stronger.  With  the  real  estate  regulatory  amendments,  credibility  and
positivity  is  building  up  confidence  in  the  minds  of  investors  who  will  sooner  or  later  get  drawn  back  into  the  market.

INTERNAL  FINANCIAL  CONTROL  SYSTEM  AND  THEIR  ADEQUACY
The  Companies  Act,  2013  re-emphasizes  the  need  for  an  effective  Internal  Financial  Control  system  in  the  company.  The  scope
of  work  for  Internal  Auditors,  which  is  reviewed  and  expanded  as  required,  addresses  issues  related  to  internal  control  systems
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particularly  those  related  to  regulatory  compliance.  Pre-audit  and  post-audit  checks  and  reviews  ensure  that  audit  observations
are  acted  upon.  Audit  Committee  of  the  Board  of  Directors  reviews  the  Internal  Audit  Reports  and  adequacy  of  internal
controls.

RISK  AND  CONCERN
Every  business  has  both  risk  and  return  and  they  are  inseparable.  As  a  responsible  management,  the  company’s  principal
endeavor  is  to  maximize  returns.  The  company  continues  to  take  all  steps  necessary  to  minimize  its  expenses  through  detailed
studies  and  interaction  with  experts.  With  regular  check  and  evaluation  business  risk  can  be  forecasted  to  the  maximum  extent
and  thus  corrective  measures  can  be  taken  in  time.

Mahesh  Kumar  Agarwal Ankit  Agarwal
Place:  Kolkata Managing  Director Whole  Time  Director
Date:  30th  August,  2024 (DIN:  00480731) (DIN:  02804577)
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Annexure  “F”

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN  EXCHANGE  EARNINGS  AND  OUTGO

Information  on  conversation  of  Energy,  Technology  Absorption,  Foreign  Exchange  Earnings  and  Outgo  required  to  be
disclosed  under  Section  134  of  the  Companies  Act,  2013  read  with  Companies  (Accounts)  Rules,  2014  are  provided
hereunder:
A. CONSERVATION  OF  ENERGY

The  Company  is  not  carrying  out  any  manufacturing  operation;  hence  its  operations  do  not  account  for  substantial  energy
consumptions.  Accordingly,  the  Company  is  not  required  to  furnish  information  in  Form  A  under  the  head  “Conservation
of  Energy”  under  Section  134  of  the  Companies  Act,  2013  read  with  Companies  (Accounts)  Rules,  2014.  However,  the
Company  is  taking  all  possible  measures  to  conserve  energy.  Several  environment  friendly  measures  to  conserve  energy  have
been  adopted  by  the  Company  such  as:
• Power  shutdown  of  idle  monitors.
• Minimizing  air-conditioning  usage.
• Shutting  off  all  the  lights  when  not  in  use.
• Educating  and  making  the  employees  aware  to  save  power.

B. TECHNOLOGY  ABSORPTION  AND  RESEARCH  &  DEVELOPMENT
The  Company  has  not  incurred  any  expenditure  on  Research  &  Development.  Your  Company  has  not  imported  technology
from  the  beginning  of  the  financial  year.
i) The  efforts  made  towards  technology  absorption:  N.A.
ii) The  benefits  derived  like  product  improvement,  cost  reduction,  product  development  or  import  substitution:  N.A.
iii) In  case  of  imported  technology:  N.A.
iv) The  details  of  technology  imported:  N.A.
v) The  year  of  Import:  N.A.
vi) Whether  technology  has  been  fully  absorbed:  N.A.
vii) If  not  fully  absorbed,  areas  where  absorption  has  not  taken  place,  and  the  reasons  thereof:  N.A.
viii)The  expenditure  incurred  on  Research  and  Development:  N.A.

C. FOREIGN  EXCHANGE  EARNINGS  AND  OUTGO
Particulars As  on  31.03.2024 As  on  31.03.2023

a) Earnings  in  foreign  exchange Nil Nil

b) Expenditure/outgo  in
foreign  exchange Nil Nil

Mahesh  Kumar  Agarwal    Ankit  Agarwal
Place:  Kolkata Managing  Director Whole  Time  Director
Date:  30th  August,  2024 (DIN:  00480731) (DIN:  02804577)



Pansari  Developers  Ltd.
Annual  Report  2023-2024

36



Pansari  Developers  Ltd.
Annual  Report  2023-2024

37

INDEPENDENT  AUDITORS’  REPORT

To

The Members  of

Pansari  Developers  Limited

Reports  on  the  Standalone  Financial  Statements

Opinion
We  have  audited  the  accompanying  standalone  IND  AS  financial  statements  of PANSARI  DEVELOPERS  LIMITED  (“the
Company”),  which  comprise  the  Balance  Sheet  as  at  March  31,  2024,  the  Statement  of  Profit  and  Loss  (including  other
comprehensive  income),  the  Cash  Flow  statement  and  the  statement  of  changes  in  equity  for  the  year  then  ended  and  notes  to  the
standalone  IND  AS  financial  statements,  including  a  summary  of  significant  accounting  policies  and  other  explanatory  information.
In  our  opinion  and  to  the  best  of  our  information  and  according  to  the  explanations  given  to  us,  the  aforesaid   standaloneIND  AS
financial  statements  give  the  information  required  by  the  Companies  Act,  2013,as  amended  (“the  Act”)  in  the  manner  so  required
and  give  a  true  and  fair  view  in  conformity  with  the  accounting  principles  generally  accepted  in  India,  of  the  state  of  affairs  of  the
Company  as  at  31st  March  2024,  its Profit  including  and  other  Comprehensive  Income,  its  cash  flows  and  the   Changes  in  Equity
for  the  year  ended  on  that  date.

Basis  for  Opinion
We conducted our audit of the standaloneIND AS financial statements in accordance with the standards on auditing (SAs) as specified
under  section  143  (10)  of  the  Act.  Our  responsibilities  under  those  Standards  are  further  described  in  the  ‘Auditor’s  Responsibilities
for the Audit of the standaloneIND AS Financial Statements’ section of our report. We are independent of the Company in accordance
with  the  ‘Code  of  Ethics’  issued  by  the  Institute  of  Chartered  Accountants  of  India  together  with  the  ethical  requirements  that  are
relevant  to  our  audit  of  thestandaloneIND AS financial  statements  under  the  provisions  of  the  Act  and  the  rules  thereunder,  and  we
have fulfilled our other ethical responsibilities in accordance with these requirements and the code of ethics. We believe that the audit
evidence  we  have  obtained  is  sufficient  and  appropriate  to  provide  a  basis  for  our  audit  opinion  on  the  standaloneIND AS  financial
statements.

Key Audit  Matters
Key  Audit  Matters  are  those  matters  that,  in  our  professional  judgement,  were  of  most  significance  in  our  audit  of  the  standalone
financial  IND  AS  statements  of  the  current  period.  These  matters  were  addressed  in  the  context  of  our  audit  of  the  standalone  IND
AS  financial  statements  as  a  whole,  and  informing  our  opinion  thereon,  and  we  do  not  provide  a  separate  opinion  on  these  matters.
We  have  determined  the  matters  described  below  to  be  the  key  audit  matters  to  be  communicated  in  our  report.

Key Audit  Matter Auditor’s  Response
Assessing  the  carrying  value  of  Inventory  and  advances  paid  for  land  procurements
The  Company’s  inventory  comprises  of  ongoing  and  completed
real estate projects, As at 31 March 2024 the carrying values of
inventories  amounts  to  ¹  7669.33   lakhs.

The  inventories  are  carried  at  the  lower  of  the  cost  and  net
realizable  value  (‘NRV’).  The  determination  of  the  NRV
involves  estimates  based  on  prevailing  market  conditions,
current  prices,  and  expected  date  of  commencement  and
completion of the project,  the estimated future selling price,  cost
to  complete  projects  and  selling  costs.

Considering  significance  of  the  amount  of  carrying  value  of
inventories  in  the  standalone  Ind  AS  financial  statements  and
the involvement  of  significant  estimation and judgement  in  such
assessment  of  NRV,  the  same  has  been  considered  as  key  audit
matter.

Further,  the  Company  has  made  various  advances  and  deposits
to the seller/  intermediaries  towards purchase of  land during the

Our  audit  procedures/testing  included,  among  others:
• Read  and  evaluated  the  accounting  policies  and  disclosures

made  in  the  standalone  Ind  AS  financial  statements  with
respect  to  inventories.

• Understood  and  reviewed  the  management’s  process  and
methodology  of  using  key  assumptions  for  determination  of
NRV  of  the  inventories.

• Tested  the  NRV  of  the  inventories  to  its  carrying  value  in
books  on  sample  basis.  In  respect  of  land  advances,  our
audit  procedures  included  the  following:

• Obtained  status  update  from  the  management  and  verified
the  underlying  documents  for  related  developments.

• Compared  the  acquisition  cost  of  the  underlying  land  with
current  market  price  in  similar  locations.
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course  of  obtaining  clear  and  marketable  title,  free  from  all
encumbrances  and  transfer  of  legal  title  to  the  Company,
whereupon  it  is  transferred  to  land  stock  under  inventories.

With respect  to  land advance given,  the  net  recoverable  value is
based  on  the  management’s  estimates  and  internal
documentation,  which  include,  among  other  things,  the
likelihood  when  the  land  acquisition  would  be  completed,  the
expected  date  of  plan  approvals  for  commencement  of  project,
estimation  of  sale  prices  and  construction  costs  and  Company’s
business  plans  in  respect  of  such  planned  developments.

Key Audit  Matter Auditor’s  Response
Assessing  the  carrying  value  of  Inventory  and  advances  paid  for  land  procurements

Evaluation  of  uncertain  tax  positions

The  Company  has  material  uncertain  tax  positions  including
matters  under  dispute  which  involves  significant  judgment  to
determine  the  possible  outcome  of  these  disputes.

Our  procedure  included,  amongst  others,  assessing  the
appropriateness  of  management’s  assumptions  and  estimates  in
relation  to  uncertain  tax  positions,  challenging  those
assumptions  and  considering  advice  received  by  management
from  external  parties  to  support  their  position.
We  have  involved  our  tax  specialists  to  consider  management’s
assessment  of  the  tax  positions  and  related  provision/liability
accruals  when  necessary.  We  concur  with  management
estimates  and  the  outcome  of  their  procedures  to  determine  the
relevant  provision/  liability.

Information  other  than  the  standalone  IND  AS  financial  statements  and  auditors’  report  thereon
The  Company’s  board  of  directors  is  responsible  for  the  preparation  of  the  other  information.  The  other  information  comprises  the
information  included  in  the  Board’s  Report  including  Annexures  to  Board’s  Report,  Business  Responsibility  Report  but  does  not
include  the  standaloneIND  AS  financial  statements  and  our  auditor’s  report  thereon.
Our  opinion  on  the  standaloneIND  AS  financial  statements  does  not  cover  the  other  information  and  we  do  not  express  any  form
of  assurance  conclusion  thereon.
In  connection  with  our  audit  of  the  standaloneIND  AS  financial  statements,  our  responsibility  is  to  read  the  other  information  and,
in doing so,  consider  whether  the other  information is  materially  inconsistent  with the standaloneIND AS financial  statements  or  our
knowledge  obtained  during  the  course  of  our  audit  or  otherwise  appears  to  be  materially  misstated.  If,  based  on  the  work  we  have
performed,  we  conclude  that  there  is  a  material  misstatement  of  this  other  information,  we  are  required  to  report  that  fact.  We  have
nothing  to  report  in  this  regard.
Management’s  Responsibility  for  the  Standalone  IND  AS  Financial  Statements
The  Company’s  Board  of  Directors  of  the  Company  are  responsible  for  the  matters  stated  in  Section  134(5)  of  the  Companies  Act,
2013 (‘the  act’)  with  respect  to  the  preparation of  these  standaloneIND AS financial  statements  that  give a  true and fair  view of  the
financial  position,  financial  performance  including  comprehensive  income  and  cash  flows  and  changes  in  equity  of  the  Company
in  accordance  with  the  accounting  principles  generally  accepted  in  India,  including  the  Indian  Accounting  Standards  (IND  AS  )
specified  under  Section  133  of  the  Act,  read  with  companies  (Indian  Accounting  Standards)  rules,  2015,  as  amended.  This
responsibility  includes  maintenance  of  adequate  accounting  records  in  accordance  with  the  provisions  of  the  Act  for  safeguarding
the  assets  of  the  Company  and  for  preventing  and  detecting  frauds  and  other  irregularities;  selection  and  application  of  appropriate
accounting  policies;  making  judgments  and  estimates  that  are  reasonable  and  prudent;  design,  implementation  and  maintenance  of
adequate  internal  financial  controls,  that  are  operating  effectively  for  ensuring  the  accuracy  and  completeness  of  the  accounting
records,  relevant to the preparation and presentation of the  standaloneIND ASfinancial  statements that give a true and fair  view and
are  free  from  material  misstatement,  whether  due  to  fraud  or  error.
In  preparing the  standalone IND AS financial  statements,  management  is  responsible  for  assessing the  Company’s  ability  to  continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management  either  intends  to  liquidate  the  Company  or  to  cease  operations,  or  has  no  realistic  alternative  but  to  do  so.
The  Board  of  directors  are  also  responsible  for  overseeing  the  Company’s  financial  reporting  process.

Evaluated  the  management  assessment  with  respect  to
recoverability  of  those  advances  and  changes  if  any,  in  the
business  plans  relating  to  such  advances
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Auditor’s  Responsibilities  for  the  Audit  of  the  Standalone  Ind  AS  Financial  Statements
Our objectives are to obtain reasonable assurance about whether the standalone IND AS financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is  a  high  level  of  assurance  but  is  not  a  guarantee  that  an  audit  conducted  in  accordance  with  SAs  will  always  detect  a  material
misstatement  when  it  exists.  Misstatements  can  arise  from  fraud  or  error  and  are  considered  material  if,  individually  or  in  the
aggregate,  they  could  reasonably  be  expected  to  influence  the  economic  decisions  of  users  taken  on  the  basis  of  these  standalone
IND  AS  financial  statements.
As  part  of  an  audit  in  accordance  with  SAs,  we  exercise  professional  judgment  and  maintain  professional  skepticism  throughout  the
audit.
We  also:
• Identify  and  assess  the  risks  of  material  misstatement  of  the  standalone  IND  AS  financial  statements,  whether  due  to  fraud  or

error,  design  and  perform audit  procedures  responsive  to  those  risks,  and  obtain  audit  evidence  that  is  sufficient  and  appropriate
to  provide  a  basis  for  our  opinion.  The  risk  of  not  detecting  a  material  misstatement  resulting  from fraud  is  higher  than  for  one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

• Obtain  an  understanding  of  internal  control  relevant  to  the  audit  in  order  to  design  audit  procedures  that  are  appropriate  in  the
circumstances.  Under  section  143(3)(i)  of  the  Companies  Act,  2013,  we  are  also  responsible  for  expressing  our  opinion  on
whether  the  company  has  adequate  internal  financial  controls  system  in  place  and  the  operating  effectiveness  of  such  controls.

• Evaluate  the  appropriateness  of  accounting  policies  used  and  the  reasonableness  of  accounting  estimates  and  related  disclosures
made  by  management.

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit  evidence
obtained,  whether  a  material  uncertainty  exists  related  to  events  or  conditions  that  may  cast  significant  doubt  on  the  Company’s
ability  to  continue  as  a  going  concern.  If  we  conclude  that  a  material  uncertainty  exists,  we  are  required  to  draw  attention  in
our  auditor’s  report  to  the  related  disclosures  in  the  financial  statements  or,  if  such  disclosures  are  inadequate,  to  modify  our
opinion.  Our conclusions are based on the audit  evidence obtained up to the date of our auditor’s report.  However,  future events
or  conditions  may  cause  the  Company  to  cease  to  continue  as  a  going  concern.

• Evaluate  the  overall  presentation,  structure  and  content  of  the  financial  statements,  including  the  disclosures,  and  whether  the
financial  statements  represent  the  underlying  transactions  and  events  in  a  manner  that  achieves  fair  presentation.

We  communicate  with  those  charged  with  governance  regarding,  among  other  matters,  the  planned  scope  and  timing  of  the  audit
and  significant  audit  findings,  including  any  significant  deficiencies  in  internal  control  that  we  identify  during  our  audit.
We also provide those charged with governance with a statement that  we have complied with relevant ethical  requirements regarding
independence,  and  to  communicate  with  them  all  relationships  and  other  matters  that  may  reasonably  be  thought  to  bear  on  our
independence,  and  where  applicable,  related  safeguards.
From  the  matters  communicated  with  those  charged  with  governance,  we  determine  those  matters  that  were  of  most  significance  in
the audit of the standalone IND AS financial statements for the financial year ended March 31, 2024 and are therefore the key audit
matters.  We  describe  these  matters  in  our  auditor’s  report  unless  law  or  regulation  precludes  public  disclosure  about  the  matter  or
when,  in  extremely  rare  circumstances,  we  determine  that  a  matter  should  not  be  communicated  in  our  report  because  the  adverse
consequences  of  doing  so  would  reasonably  be  expected  to  outweigh  the  public  interest  benefits  of  such  communication.
Report  on  Other  legal  and  Regulatory  Requirements
As required  by  the  Companies  (Auditor’s  Report)  Order,  2020  (“the  Order”)  issued  by  the  Central  Government  of  India  in  terms  of
sub-section  (11)  of  section143  of  the  Act,  we  give  in  the  Annexure  a  statement  on  the  matters  Specified  in  paragraphs  3  and  4  of
the  Order.
1. As  required  by  section  143(3)  of  the  Act,  we  further  report  that:

a) we  have  sought  and  obtained  all  the  information  and  explanations  which  to  the  best  of  our  knowledge  and  belief  were
necessary  for  the  purpose  of  our  audit;

b) in  our  opinion  proper  books  of  account  as  required  by  law  have  been  kept  by  the  Company  so  far  as  appears  from  our
examination  of  those  books;

c) the  Balance  Sheet,  Statement  of  Profit  and  Loss  including  other  comprehensive  income,  the  Cash  Flow  Statement  and
Statement  of  Changes  in  Equity  dealt  with  by  this  Report  are  in  agreement  with  the  books  of  account;

d) in  our  opinion,  the  aforesaid  standalone  IND  AS   financial  statements  comply  with  the  applicable  Accounting  Standards
specified  under  Section  133  of  the  Act,  read  with  Rule  7  of  the  Companies  (Accounts)  Rules  2014;
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e) on the basis  of  written representations received from the directors  as  on March 31,  2024,  and taken on record by the Board
of  Directors,  none  of  the  directors  is  disqualified  as  on  March  31,  2024,  from  being  appointed  as  a  director  in  terms  of
Section  164(2)  of  the  Act;

f) With  respect  to  the  adequacy  of  the  internal  financial  controls  over  financial  reporting  of  the  Company  and  the  operating
effectiveness  of  such  controls,  refer  to  our  separate  Report  in “Annexure A”.  Our  report  expresses  an  unmodified  opinion
on  the  adequacy  and  operating  effectiveness  of  the  Company’s  internal  financial  controls  over  financial  reporting;

g) In  our  opinion  the  managerial  remuneration  for  the  year  ended  March  31,  2024  has  been  paid/  provided  by  the  company
to  its  directors  is  in  accordance  with  the  provisions  of  section  197  read  with  schedule  V  of  the  Act;

h) In  our  opinion  and  to  the  best  of  our  information  and  according  to  the  explanations  given  to  us,  we  report  as  under  with
respect  to  other  matters  to  be  included  in  the  Auditor’s  Report  in  accordance  with  Rule  11  of  the  Companies  (Audit  and
Auditors)  Rules,  2014:

i. The  Company  has  disclosed  the  impact  of  pending  litigations  on  its  financial  position  in  its  Standalone  Ind  AS  Financial
Statements  –  Refer  Note  37  to  the  standalone  Ind  AS  Financial  Statements.

ii. The  Company  did  not  have  any  long-term  contracts  including  derivative  contracts;  as  such  the  question  of  commenting  on
any  material  foreseeable  losses  thereon  does  not  arise;

iii. There  is  no  requirement  of  transferring  amounts  to  the  investor’s  education  and  protection  fund  by  the  company.
iv. (a)  The  Management  has  represented  that,  to  the  best  of  its  knowledge  and  belief,  no  funds  (which  are  material  either

individually  or  in  the  aggregate)  have  been  advanced  or  loaned  or  invested  (either  from  borrowed  funds  or  share  premium
or  any  other  sources  or  kind  of  funds)  by  the  Company  to  or  in  any  other  person  or  entity,  including  foreign  entity
(“Intermediaries”),  with  the  understanding,  whether  recorded  in  writing  or  otherwise,  that  the  Intermediary  shall,  whether,
directly  or  indirectly  lend  or  invest  in  other  persons  or  entities  identified  in  any  manner  whatsoever  by  or  on  behalf  of  the
Company  (“Ultimate  Beneficiaries”)  or  provide  any  guarantee,  security  or  the  like  on  behalf  of  the  Ultimate  Beneficiaries;

(b)  The  Management  has  represented,  that,  to  the  best  of  its  knowledge  and  belief,  no  funds  (which  are  material  either
individually  or  in  the  aggregate)  have  been  received  by  the  Company  from  any  person  or  entity,  including  foreign  entity
(“Funding  Parties”),  with  the  understanding,  whether  recorded  in  writing  or  otherwise,  that  the  Company  shall,  whether,
directly  or  indirectly,  lend  or  invest  in  other  persons  or  entities  identified  in  any  manner  whatsoever  by  or  on  behalf  of  the
Funding  Party  (“Ultimate  Beneficiaries”)  or  provide  any  guarantee,  security  or  the  like  on  behalf  of  the  Ultimate
Beneficiaries;

(c) Based on the audit  procedures that  have been considered reasonable and appropriate in the circumstances,  nothing has come
to  our  notice  that  has  caused  us  to  believe  that  the  representations  under  sub-clause  (i)  and  (ii)  of  Rule  11(e),  as  provided
under  (a)  and  (b)  above,  contain  any  material  misstatement.

v. The  Company  has  not  declared  or  paid  any  dividend  during  the  year  ended  31  March  2024.
vi. Based on our  examination,  the company,  has used accounting software for  maintaining its  books of  account  which has a  feature

of  recording  audit  trail  (edit  log)  facility  except  in  respect  of  maintenance  of  property,  plant  and  equipment  records,  Inventory
Record, & payroll related records wherein the accounting softwaredid not have the audit trail feature enabled throughout the year.
Further,  the  audit  trail  facility  has  been  operating  throughout  the  year  for  all  relevant  transactions  recorded  in  the  software.
Further,  during  the  course  of  our  audit  we  did  not  come  across  any  instance  of  audit  trail  feature  being  tampered  with.
Since proviso to Rule 3(1) of the Companies (Accounts)Rules, 2014 is applicable from April1 , 2023, reporting under Rule 11(g)
of  the  Companies  (Audit  and  Auditors)  Rules  2014  on  preservation  of  audit  trail  as  per  the  statutory  requirements  for  record
retention  is  not  applicable  for  the  Financial  year  ended  31.03.2024.

For G A R V & Associates
Chartered  Accountants
Firm  Registration  No.  301094E

Place:  Kolkata
(ASHISH  RUSTAGI)

Date:28thMay,  2024 Partner
UDIN:24062982BKCKPK5835 Membership  No.:062982
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Annexure –A, referred to in paragraph 1 under heading Report on Other Legal and Regulatory Requirements of our Report
of  even  date  to  the  members  of  PANSARI  DEVELOPERS  LIMITEDon  the  standalone  IND  ASfinancial  statements  of  the
Company  for  the  year  ended  31st  March,  2024

(i) a) (A)  The  Company  has  maintained  proper  records  showing  full  particulars,  including  quantitative  details  and  situation  of
property,  plant  and  equipment.

(B)  The  company  has  maintained  proper  records  showing  full  particulars  of  intangible  assets.

b) The property, plant & equipment have been physically verified by the management as per a phased program of verification.
In  our  opinion,  the  frequency  of  verification  is  reasonable  having  regard  to  the  size  of  the  Company  and  the  nature  of  its
assets.  There  were  no  discrepancy  which  was  noticed  in  course  of  such  verification.

c) The  title  deeds  of  all  the  immovable  properties  disclosed  in  the  standalone  IND  AS  financial  statements  are  held  in  the
name  of  the  company.

d) The  Company  has  not  revalued  of  its  Property,  Plant  &  Equipment  and  intangible  assets  during  the  year.

e) As  per  explanation  and  representation  provided  to  us,  no  proceedings  had  been  initiated  or  are  pending  against  the
company  for  holding  any  benami  property  under  the  Benami  Transactions  (Prohibition)  Act,  1988  and  rules  made
thereunder.  Accordingly,  reporting  under  clause  3(i)  (e)  of  the  order  is  not  applicable  to  the  company.

(ii) (a) Physical  verification  of  inventory  has  been  conducted  at  reasonable  intervals  by  the  management  and  in  our  opinion  the
coverage and procedure of  such verification by the management  is  appropriate;  there  are  no discrepancies  of  10% or  more
in  the  aggregate  for  each  class  of  inventory  were  noticed.

(b) The  Company  has  not  been  sanctioned  working  capital  limits  by  banks  or  financial  institutions  on  the  basis  of  security
of  current  assets  during  any  point  of  time  of  the  year.  Accordingly,  reporting  under  Clause  3(ii)(b)  of  the  Order  is  not
applicable  to  the  Company.

(iii) According to  the  information  and explanations  given to  us  and on the  basis  of  our  examination  of  the  records  of  the  Company,
the  Company  has  not  given  any  security,  provided  any  guarantee  or  advance  in  nature  of  loans  in  companies,  firms,  limited
liability partnership or any other parties. The Company has made investments, and granted loans, to companies and other parties
in  respect  of  which  the  requisite  information  is  as  below.

(a) Based on the audit  procedures carried on by us and as per the information and explanations given to us,  the Company has
provided  loans,  or  stood  guarantee  to  any  other  entity  as  below:

(Rs.  In  Lakh)
Particulars Loans Advance  in

Nature  of  Loan
A Aggregate  amount  granted  during  the  year

- Joint  Venture 1,473.66
- Related  Party 10,480.00
- Others  Parties 1,224.84 -

B. Balance  outstanding  as  at  balance  sheet  date
in  respect  of  above
- Joint  Venture - 1669.44
- Related  Party 1295.00 -
- Others 2034.49 0.15

(b) According  to  the  information  and  explanations  given  to  us  and  based  on  the  audit  procedures  conducted  by  us,  in  our
opinion  the  investments  made  and  the  terms  and  conditions  of  the  grant  of  secured  and  unsecured  loans  are,  prima  facie,
not  prejudicial  to  the  interest  of  the  Company.

(c) The  Company  has  granted  loans  and  advance  in  the  nature  of  loan  (including  receivable  in  the  nature  of  loan)  which  are
payable  on  demand.  During  the  year  the  Company  has  not  demanded  such  loans.  Having  regard  to  the  fact  that  the
repayment of principal or payment of interest, wherever applicable, has not been demanded by the Company, in our opinion
the  repayments  of  principal  amounts  and  receipts  of  interest  are  regular.  (Refer  reporting  under  clause  (iii)  (f)  below).
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(d) According  to  information  and  explanations  given  to  us  and  based  on  the  audit  procedures  performed,  in  respect  of  loans
and advance in the nature of loan (including receivable in the nature of loan) provided by the Company, there is no overdue
amount  remaining  outstanding  as  at  the  balance  sheet  date  as  the  Company  has  not  demanded  such  loans  and  advance  in
nature  of  loan  (including  receivable  in  nature  of  loan).

(e) None of the loans granted and advances in the nature of loans (including receivable in the nature of loan) by the Company
have  fallen  due  during  the  year  as  the  Company  has  not  demanded  such  loans  and  advance  in  nature  of  loan  (including
receivable  in  nature  of  loan).

(f) Above  mentioned  loans  and  advance  in  the  nature  of  loan  (including  receivable  in  the  nature  of  loan)  in  clause  (iii)  (a)
granted  by  the  Company  are  repayable  on  demand.

(iv) Loans, investments, guarantees and security in respect of which provisions of sections 185 and 186 of the Companies Act, 2013
are  applicable  have  been  complied  with  by  the  Company.

(v) The Company has not accepted any deposits from the public or amounts which are deemed to be deposits, covered under Section
73  to  76  of  the  Companies  Act,  2013.  Hence,  reporting  under  clause  3(v)  of  the  Order  is  not  applicable.

(vi) The  Central  Government  of  India  has  not  prescribed  the  maintenance  of  cost  records  under  u/s  148  (1)  of  the  Companies  Act
for  any  of  the  products  of  the  company.

(vii) In  respect  of  statutory  dues:
According to  the  information  and explanations  given to  us  and on the  basis  of  our  examination  of  the  records  of  the  Company,
amounts deducted/ accrued in the books of account in respect of undisputed statutory dues including provident fund, employees’
state insurance, income-tax, goods and services tax, cess and other statutory dues have generally been regularly deposited during
the  year  by  the  Company with  the  appropriate  authorities.  As  explained  to  us,  the  Company did  not  have  any  dues  on  account
of  duty  of  customs.
According  to  the  information  and  explanations  given  to  us,  no  undisputed  amounts  payable  in  respect  of  provident  fund,
employees’  state  insurance,  income  tax,  goods  and  services  tax,  cess  and  other  material  statutory  dues  were  in  arrears  as  at  31
March  2024  for  a  period  of  more  than  six  months  from  the  date  they  became  payable.
(b) There  are  no  statutory  dues  referred  to  in  sub-clause  (a)  that  have  not  been  deposited  on  account  of  any  dispute,  except

for  income  tax.
Name  of  Statute Name  of  dues Amount  (In  Lakh) Period  to  which Forum  where

amount  relates dispute  is  pending
(Financial  Year)

Income Tax
Act,  1961 Income Tax 1.48 2020-21 Income  Tax  Officer
Goods  & Joint  commissioner,
Service  Tax Goods  &  Service  Tax 114.57 2023-24 Kolkata

(viii)According  to  the  information  and  explanations  given  to  us,  no  transactions  were  surrendered  or  disclosed  as  income during  the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961) which have not been recorded in the books of accounts.

(ix) (a) According  to  the  information  and  explanations  given  to  us  and  on  the  basis  of  our  examination  of  the  records  of  the
Company,  the  Company  has  not  defaulted  in  repayment  of  loans  and  borrowing  or  in  the  payment  of  interest  thereon  to
banks  or  financial  institutions  during  the  year.

(b) The  company  has  not  been  declared  willful  defaulter  by  any  bank  or  any  financial  institution  or  government  or  any
government  authority.

(c) The  company  has  not  taken  any  term  loan  during  the  year  and  there  are  no  unutilized  term  loans  at  the  beginning  of  the
year  and  hence,  reporting  under  clause  3(ix)  (c)  of  the  order  is  not  applicable  to  the  company.

(d) On an overall  examination of  the financial  statements  of  the company,  no funds have been raised on short  term basis  have
been used for long term purpose by the company. Accordingly reporting under clause 3(ix) (d) of the order is not applicable
to  the  company.

(e) According  to  the  information  and  explanations  given  to  us  and  on  overall  examination  of  the  financial  statements  of  the
Company,  we  report  that  the  Company  has  not  taken  any  funds  from  any  entity  or  person  on  account  of  or  to  meet  the
obligations  of  its  associates  and/  or  its  joint  venture.  The  Company  has  no  subsidiaries.

(f) According  to  the  information  and  explanations  given  to  us  and  procedures  performed  by  us,  we  report  that  the  Company
has not raised loans during the year on the pledge of securities held in its associates and/ or its joint venture. The Company
has  no  subsidiaries.
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(x) (a) The  Company  has  not  raised  moneys  by  way  of  initial  public  offer  or  further  public  offer  (including  debt  instruments)
during  the  year.  Accordingly  reporting  under  clause  3(x)(a)  of  the  Order  is  not  applicable  to  the  company.

(b) According to the information and explanations given to us, the Company has not made any preferential allotment or private
placement  of  shares  or  fully,  partially  or  optionally  convertible  debentures  during  the  year.  Accordingly,  reporting  under
Clause  3(x)(b)  of  the  Order  is  not  applicable  to  the  Company.

(xi) (a) To  the  best  of  our  knowledge  and  according  to  the  information  and  explanations  given  to  us,  no  fraud  by  the  Company
or  on  the  Company  has  been  noticed  or  reported  during  the  period  covered  by  our  audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government, for the period covered by our audit.
(c) According  to  the  information  and  explanations  given  to  us  including  the  representation  made  to  us  by  the  management

of  the  Company,  there  are  no  whistle-blower  complaints  received  by  the  Company  during  the  year.
(xii) The Company is not a Nidhi Company and the Nidhi Rules,  2014 are not applicable to it.  Accordingly,  reporting under Clause

3(xii)  of  the  Order  is  not  applicable  to  the  Company.
(xiii)All  transactions  with  the  related  parties  are  in  compliance  with  sections  177  and  188  of  Companies  Act  where  applicable  and

the  details  have  been  disclosed  in  the  financial  statements,  etc.,  as  required  by  the  applicable  accounting  standards;
(xiv) (a) In  our  opinion  and  according  to  the  information  and  explanation  given  to  us,  the  Company  has  an  internal  audit  system

commensurate  with  the  size  and  nature  of  its  business.
(b) The  reports  of  the  Internal  Auditor  for  the  period  under  audit  have  been  considered  by  us.

(xv) According  to  the  information  and  explanations  given  to  us,  the  Company  has  not  entered  into  any  non-cash  transactions  with
directors or persons connected with them and accordingly provisions of section 192 of the Act are not applicable to the company.

(xvi)  (a) In our opinion,  the Company is  not  required to be registered under section 45-IA of the Reserve Bank of India Act,  1934.
Thus  clause  3(xvi)(a),  (b)  &  (c)  of  the  Order  is  not  applicable.

(b) The  Company  has  not  conducted  non-banking  financial  /  housing  finance  activities  during  the  year.  Accordingly,  the
reporting  under  clause  3(xvi)  (b)  of  the  Order  is  not  applicable  to  the  Company.

(c) The Company is  not  a  Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly,  the  reporting  under  clause  3(xvi)  (c)  of  the  Order  is  not  applicable  to  the  Company.

(d) Based  on  the  information  and  explanations  provided  by  the  management  of  the  Company,  the  Group  does  not  have  any
CICs,  which  are  part  of  the  Group.  We  have  not,  however,  separately  evaluated  whether  the  information  provided  by  the
management  is  accurate  and  complete.  Accordingly,  the  reporting  under  clause  3(xvi)(d)  of  the  Order  is  not  applicable  to
the  Company.

(xvii)The  company  has  not  incurred  any  cash  losses  in  the  current  as  well  as  the  immediately  preceding  financial  year.
(xviii) During  the  year  there  is  no  resignation  of  the  Statutory  auditors.
(xix) According  to  the  information  and  explanation  given  to  us  and  on  the  basis  of  the  financial  ratios,  ageing  and  expected  dates

of  realization  of  financial  assets  and  payment  of  financial  liabilities,  other  information  accompanying  the  financial  statements,
our  knowledge  of  the  Board  of  Directors  and  management  plans  and  based  on  our  examination  of  the  evidence  supporting  the
assumptions,  we  are  of  the  opinion  that  no  material  uncertainty  exists  as  on  the  date  of  audit  report  that  the  company  is  not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get  discharged  by  the  company  as  and  when  they  fall  due;

(xx) The  Company  is  not  required  to  spent  any  amount  in  Corporate  Social  Responsibilities  under  the  act.  Hence  relevant  clause
is  not  Applicable

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone IND AS Financial Statements.
Accordingly,  no  comment  in  respect  of  the  said  clause  has  been  included  in  this  report.

For G A R V & Associates
Chartered  Accountants
Firm  Registration  No.  301094E

Place:  Kolkata
(ASHISH  RUSTAGI)

Date:28thMay,  2024 Partner
UDIN:24062982BKCKPK5835 Membership  No.:062982
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Annexure -  B to  the Auditors’  Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We  have  audited  the  internal  financial  controls  over  financial  reporting  of PNASARI  DEVELOPERS  LIMITED(“the  Company”)
as of 31 March 2024 in conjunction with our audit of this standalone IND AS financial statements of the Company for the year ended
on  that  date.

Management’s  Responsibility  for  Internal  Financial  Controls

The  Company’s  management  is  responsible  for  establishing  and  maintaining  internal  financial  controls  based  on  the  internal  control
over  financial  reporting  criteria  established  by  the  Company  considering  the  essential  components  of  internal  control  stated  in  the
Guid‘ance  Note  on  Audit  of  Internal  Financial  Controls  over  Financial  Reporting  issued  by  the  Institute  of  Chartered  Accountants
of  India  (‘ICAI’).  These  responsibilities  include  the  design,  implementation  and  maintenance  of  adequate  internal  financial  controls
that  were  operating  effectively  for  ensuring  the  orderly  and  efficient  conduct  of  its  business,  including  adherence  to  company’s
policies,  the  safeguarding  of  its  assets,  the  prevention  and  detection  of  frauds  and  errors,  the  accuracy  and  completeness  of  the
accounting  records,  and  the  timely  preparation  of  reliable  financial  information,  as  required  under  the  Companies  Act,  2013.

Auditors’  Responsibility

Our  responsibility  is  to  express  an  opinion  on  the  Company’s  internal  financial  controls  over  financial  reporting  based  on  our  audit.
We conducted our audit  in accordance with the Guidance Note on Audit  of  Internal  Financial  Controls  over Financial  Reporting (the
“Guidance  Note”)  and  the  Standards  on  Auditing,  issued  by  ICAI  and  deemed  to  be  prescribed  under  section  143(10)  of  the
Companies  Act,  2013,  to  the  extent  applicable  to  an  audit  of  internal  financial  controls,  both  applicable  to  an  audit  of  Internal
Financial  Controls  and,  both  issued  by  the  Institute  of  Chartered  Accountants  of  India.  Those  Standards  and  the  Guidance  Note
require  that  we  comply  with  ethical  requirements  and  plan  and  perform  the  audit  to  obtain  reasonable  assurance  about  whether
adequate  internal  financial  controls  over  financial  reporting  was  established  and  maintained  and  if  such  controls  operated  effectively
in  all  material  respects.

Our  audit  involves  performing  procedures  to  obtain  audit  evidence  about  the  adequacy  of  the  internal  financial  controls  system over
financial  reporting  and  their  operating  effectiveness.  Our  audit  of  internal  financial  controls  over  financial  reporting  included
obtaining  an  understanding  of  internal  financial  controls  over  financial  reporting,  assessing  the  risk  that  a  material  weakness  exists,
and  testing  and  evaluating  the  design  and  operating  effectiveness  of  internal  control  based  on  the  assessed  risk.  The  procedures
selected  depend  on  the  auditor’s  judgement,  including  the  assessment  of  the  risks  of  material  misstatement  of  the  standalone  IND
AS   financial  statements,  whether  due  to  fraud  or  error.

We  believe  that  the  audit  evidence  we  have  obtained  is  sufficient  and  appropriate  to  provide  a  basis  for  our  audit  opinion  on  the
Company’s  internal  financial  controls  system  over  financial  reporting.

Meaning  of  Internal  Financial  Controls  over  Financial  Reporting

A  company’s  internal  financial  control  over  financial  reporting  is  a  process  designed  to  provide  reasonable  assurance  regarding  the
reliability  of  financial  reporting  and  the  preparation  of  financial  statements  for  external  purposes  in  accordance  with  generally
accepted  accounting  principles.  A  company’s  internal  financial  control  over  financial  reporting  includes  those  policies  and
procedures  that  (1)  pertain  to  the  maintenance  of  records  that,  in  reasonable  detail,  accurately  and  fairly  reflect  the  transactions  and
dispositions  of  the  assets  of  the  company;  (2)  provide  reasonable  assurance  that  transactions  are  recorded  as  necessary  to  permit
preparation of standalone IND AS  financial statements in accordance with generally accepted accounting principles, and that receipts
and  expenditures  of  the  company  are  being  made  only  in  accordance  with  authorizations  of  management  and  directors  of  the
company;  and  (3)  provide  reasonable  assurance  regarding  prevention  or  timely  detection  of  unauthorized  acquisition,  use,  or
disposition  of  the  company’s  assets  that  could  have  a  material  effect  on  the  financial  statements.

Inherent  Limitations  of  Internal  Financial  Controls  Over  Financial  Reporting

Because  of  the  inherent  limitations  of  internal  financial  controls  over  financial  reporting,  including  the  possibility  of  collusion  or
improper  management  override  of  controls,  material  misstatements  due  to  error  or  fraud  may  occur  and  not  be  detected.  Also,
projections  of  any  evaluation  of  the  internal  financial  controls  over  financial  reporting  to  future  periods  are  subject  to  the  risk  that
the  internal  financial  control  over  financial  reporting  may  become  inadequate  because  of  changes  in  conditions,  or  that  the  degree
of  compliance  with  the  policies  or  procedures  may  deteriorate.
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Opinion

In our opinion,  the Company has,  in all  material  respects,  an adequate internal  financial  controls  system over financial  reporting and
such internal financial controls over financial reporting were operating effectively as at 31 March 2024, based on the internal control
over  financial  reporting  criteria  established  by  the  Company  considering  the  essential  components  of  internal  control  stated  in  the
Guidance  Note  on  Audit  of  Internal  Financial  Controls  Over  Financial  Reporting  issued  by  the  Institute  of  Chartered  Accountants
of  India.

For G A R V & Associates
Chartered  Accountants
Firm  Registration  No.  301094E

Place:  Kolkata
(ASHISH  RUSTAGI)

Date:28thMay,  2024 Partner
UDIN:24062982BKCKPK5835 Membership  No.:062982
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Annexure -  B to  the Auditors’  Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We  have  audited  the  internal  financial  controls  over  financial  reporting  of PNASARI  DEVELOPERS  LIMITED(“the  Company”)
as of 31 March 2024 in conjunction with our audit of this standalone IND AS financial statements of the Company for the year ended
on  that  date.

Management’s  Responsibility  for  Internal  Financial  Controls

The  Company’s  management  is  responsible  for  establishing  and  maintaining  internal  financial  controls  based  on  the  internal  control
over  financial  reporting  criteria  established  by  the  Company  considering  the  essential  components  of  internal  control  stated  in  the
Guid‘ance  Note  on  Audit  of  Internal  Financial  Controls  over  Financial  Reporting  issued  by  the  Institute  of  Chartered  Accountants
of  India  (‘ICAI’).  These  responsibilities  include  the  design,  implementation  and  maintenance  of  adequate  internal  financial  controls
that  were  operating  effectively  for  ensuring  the  orderly  and  efficient  conduct  of  its  business,  including  adherence  to  company’s
policies,  the  safeguarding  of  its  assets,  the  prevention  and  detection  of  frauds  and  errors,  the  accuracy  and  completeness  of  the
accounting  records,  and  the  timely  preparation  of  reliable  financial  information,  as  required  under  the  Companies  Act,  2013.

Auditors’  Responsibility

Our  responsibility  is  to  express  an  opinion  on  the  Company’s  internal  financial  controls  over  financial  reporting  based  on  our  audit.
We conducted our audit  in accordance with the Guidance Note on Audit  of  Internal  Financial  Controls  over Financial  Reporting (the
“Guidance  Note”)  and  the  Standards  on  Auditing,  issued  by  ICAI  and  deemed  to  be  prescribed  under  section  143(10)  of  the
Companies  Act,  2013,  to  the  extent  applicable  to  an  audit  of  internal  financial  controls,  both  applicable  to  an  audit  of  Internal
Financial  Controls  and,  both  issued  by  the  Institute  of  Chartered  Accountants  of  India.  Those  Standards  and  the  Guidance  Note
require  that  we  comply  with  ethical  requirements  and  plan  and  perform  the  audit  to  obtain  reasonable  assurance  about  whether
adequate  internal  financial  controls  over  financial  reporting  was  established  and  maintained  and  if  such  controls  operated  effectively
in  all  material  respects.

Our  audit  involves  performing  procedures  to  obtain  audit  evidence  about  the  adequacy  of  the  internal  financial  controls  system over
financial  reporting  and  their  operating  effectiveness.  Our  audit  of  internal  financial  controls  over  financial  reporting  included
obtaining  an  understanding  of  internal  financial  controls  over  financial  reporting,  assessing  the  risk  that  a  material  weakness  exists,
and  testing  and  evaluating  the  design  and  operating  effectiveness  of  internal  control  based  on  the  assessed  risk.  The  procedures
selected  depend  on  the  auditor’s  judgement,  including  the  assessment  of  the  risks  of  material  misstatement  of  the  standalone  IND
AS   financial  statements,  whether  due  to  fraud  or  error.

We  believe  that  the  audit  evidence  we  have  obtained  is  sufficient  and  appropriate  to  provide  a  basis  for  our  audit  opinion  on  the
Company’s  internal  financial  controls  system  over  financial  reporting.

Meaning  of  Internal  Financial  Controls  over  Financial  Reporting

A  company’s  internal  financial  control  over  financial  reporting  is  a  process  designed  to  provide  reasonable  assurance  regarding  the
reliability  of  financial  reporting  and  the  preparation  of  financial  statements  for  external  purposes  in  accordance  with  generally
accepted  accounting  principles.  A  company’s  internal  financial  control  over  financial  reporting  includes  those  policies  and
procedures  that  (1)  pertain  to  the  maintenance  of  records  that,  in  reasonable  detail,  accurately  and  fairly  reflect  the  transactions  and
dispositions  of  the  assets  of  the  company;  (2)  provide  reasonable  assurance  that  transactions  are  recorded  as  necessary  to  permit
preparation of standalone IND AS  financial statements in accordance with generally accepted accounting principles, and that receipts
and  expenditures  of  the  company  are  being  made  only  in  accordance  with  authorizations  of  management  and  directors  of  the
company;  and  (3)  provide  reasonable  assurance  regarding  prevention  or  timely  detection  of  unauthorized  acquisition,  use,  or
disposition  of  the  company’s  assets  that  could  have  a  material  effect  on  the  financial  statements.

Inherent  Limitations  of  Internal  Financial  Controls  Over  Financial  Reporting

Because  of  the  inherent  limitations  of  internal  financial  controls  over  financial  reporting,  including  the  possibility  of  collusion  or
improper  management  override  of  controls,  material  misstatements  due  to  error  or  fraud  may  occur  and  not  be  detected.  Also,
projections  of  any  evaluation  of  the  internal  financial  controls  over  financial  reporting  to  future  periods  are  subject  to  the  risk  that
the  internal  financial  control  over  financial  reporting  may  become  inadequate  because  of  changes  in  conditions,  or  that  the  degree
of  compliance  with  the  policies  or  procedures  may  deteriorate.
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ASSETS
(1) Non-Current  Assets

(a) Property,  Plant  &  Equipment  and  Intangible  Assets 3
- Property  plant  &  Equipments 6,039.91 4,160.98
- Intangible  Assets 0.47 -

(b) Investment  Property 4 3,252.32 3,287.97
(c) Financial  Assets

(i) Investments 5 861.37 865.06
(ii) Loans 6 654.22 240.44

(d) Deferred  Tax  Asset  (Net) 7 438.43 463.54
(e) Other  Non  Current  Assets 8 230.07 546.46
Total  Non-Current  Assets 11,476.79 9,564.46

(2) Current  Assets
(a) Inventories 9 7,669.33 9,492.89
(b) Financial  Assets

(i) Trade  Receivables 10 463.92 360.55
(ii) Cash  and  Cash  Equivalents 11 95.49 63.27
(iii) Others 12 3,798.49 3,941.57

(c) Other  Current  Assets 13 2,214.96 2,037.01
(d) Current  Tax  Asset  (Net) 14 68.09 67.48

Total  Current  Assets 14,310.28 15,962.76
Total  Assets 25,787.07 25,527.23
EQUITY  AND  LIABILITIES

(1) EQUITY
(a) Equity  Share  Capital 15 1,744.68 1,744.68
(b) Other  Equity 16 10,920.16 10,397.48

12,664.84 12,142.16
LIABILITIES

(2) Non-Current  Liabilities
(a) Financial  Liabilities

(i) Other  Financial  Liabilities 17 436.67 437.93
(b) Provisions 18 10.46 9.73
(c) Other  Non  Current   Liabilities 19 995.50 992.14
Total  Non-Current  Liabilities 1,442.62 1,439.80

(3) Current  Liabilities
(a) Financial  Liabilities

(i) Borrowings 20 6,395.32 5,962.69
(ii) Trade  Payables
(A) Total  outstanding  dues  of  micro  &  small   enterprises 21 45.26 -
(B) Total  outstanding  dues  of  creditors  other

than  micro  &  Small  enterprises 21 296.56 237.31
(iii) Other  Current  Financial  Liabilities 22 108.40 111.00

(b) Other  Current  Liabilities 23 4,833.02 5,633.28
(c) Provisions 24 1.05 0.98
Total  Current  Liabilities 11,679.60 11,945.26
Total  Equity  &  Liabilities 25,787.07 25,527.23

Standalone  Audited  Balance  Sheet  for  the  period  ended  31st  March,  2024
Particulars Note

No.
31st March 2024

(Amount  in  Lakhs)

The  accompanying  notes  are  an  integral  part  of  the  Financial  Statements
As  per  our  Report  of  even  date.

For  Garv  &  Associates
Chartered  Accountants For  and  on  behalf  of,
Firm’s  Registration  No.  0301094E Pansari  Developers  Limited

Ashish  Rustagi Mahesh  Kumar  Agarwal Ankit  Agarwal
Partner Membership  No.  062982 (Managing  Director  &  Chairman) (Whole  Time  Director)

DIN  No.  00480731 DIN  No.  02804577

Place:  Kolkata Kavita  Agarwal Priyanka  Singh
Date:  28th  May,  2024  (Chief  Financial  Officer)  (Company  Secretary)

31st March 2023
(Amount  in  Lakhs)
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A INCOME
I Revenue  from  Operations 25 5,340.03 2,300.85
II Other  Income 26 518.74 80.16
III Total  Income  (I  +  II) 5,858.78 2,381.01

B EXPENSES
Opreating  cost 27 3,385.43 2,506.74
Change  in  Inventory 28 905.22 (876.83)
Employee  Benefits  Expense 29 95.51 86.19
Finance  Cost 30 413.38 36.98
Depreciation  and  Amortization  Expense 31 191.79 185.58
Other  Expenses 32 256.49 176.31

IV Total  Expenses 5,247.82 2,114.96

V Profit  /  (Loss)  Before  Exceptional  Item  &  Tax  (III-  IV) 610.96 266.05
VI Exceptional  Items - -
VII Profit  /(Loss)  before  Tax    (V-VI) 610.96 266.05

VIII Tax  Expense:
(1)  Current  Tax 74.47 43.96
(2)  MAT  Credit  (Entitlement)/Availed 21.81 14.82
(3)  Deferred  Tax  Liability  (written  off)/provided 3.15 6.19
(4)  Mat  credit  for  Earlier  year (0.49) -
(5)  Income  tax  for  Earlier  year (8.75) -

IX Net  Profit  /  (Loss)  For  The  Period  (VII  -  VIII) 520.76 201.07

X Other  Comprehensive  Income 33
a) Items  that  will  not  be  reclassified  to  Profit  or  Loss

Re-measurement  income/  (loss)  on  defined  benefit  plans 2.13 7.74
Income  tax  effect (0.59) (2.15)
income/  (loss)  on  fair  value  of  FVTOCI  equity  instruments 0.43 0.37
Income  tax  effect (0.05) (0.04)

Other  Comprehensive  Income  for  the  Year  (Net  of  Tax) 1.92 5.91
Total  Comprehensive  Income  for  the  Year  (IX+X) 522.68 206.99

X Earnings  Per  Equity  Share  (Nominal  Value  of  ‘  10  each)
(1) Basic  &  Diluted 34 2.98 1.15

Standalone  Statement  of  Profit  and  Loss  for  the  year  ended  31st  March,  2024
Particulars Note

No.
31st March 2024

(Amount  in  Lakhs)
31st March 2023

(Amount  in  Lakhs)

The  accompanying  notes  are  an  integral  part  of  the  Financial  Statements
As  per  our  Report  of  even  date.

For  Garv  &  Associates
Chartered  Accountants For  and  on  behalf  of,
Firm’s  Registration  No.  0301094E Pansari  Developers  Limited

Ashish  Rustagi Mahesh  Kumar  Agarwal Ankit  Agarwal
Partner Membership  No.  062982 (Managing  Director  &  Chairman) (Whole  Time  Director)

DIN  No.  00480731 DIN  No.  02804577

Place:  Kolkata Kavita  Agarwal Priyanka  Singh
Date:  28th  May,  2024  (Chief  Financial  Officer)  (Company  Secretary)



Pansari  Developers  Ltd.
Annual  Report  2023-2024

49

A Cash  Flow  From  Operating  Activities
Profit  before  tax  from  continuing  operations 610.96 266.05

Profit  Before  Tax 610.96 266.05
Adjustment  for  Non  cash  &  Non  operating  item
Depreciation 191.79 185.58
Interest  &  Finance  Charges 413.38 36.98
Profit  from  sale  of  investment (8.25) (4.54)
Profit  from  sale  of  Property,  Plant  &  Equipment (4.67) (5.51)
Interest  Received (278.86) (61.85)
Dividend  Received (0.04) (0.13)
Operating  Profit  before  changes  in  working  capital 924.31 416.57

Movements  in  working  capital:
Increase/(Decrease)  in  Trade  Payables 104.51 175.76
Increase/(Decrease)  in  Other  Current  Financial  Liabilities (2.60) 181.60
Increase/(Decrease)  in  Other  Current  Liabilities (800.26) 2,854.22
Increase/(Decrease)  in  Provision  (Current) 0.06 (0.66)
Increase/(Decrease)  in  Provision  (Non  Current) 2.86 (3.90)
Increase/(Decrease)  in  Liabilities  (Non  Current) 3.36 (207.86)
Increase/(Decrease)  in  Other  Financial  Liabilities  (Non  Current) (1.27) 103.19
Decrease/(Increase)  in  Trade  Receivables (103.37) 170.88
Decrease/(Increase)  in  Inventories 905.22 (876.83)
Decrease/(Increase)  in  Other  Financial  Assets  (Current) 143.08 (3,912.87)
Decrease/(Increase)  in  Others  Assets  and  Liabilities (177.95) (381.24)
Net  cash  flow  before  Tax  and  Extra  ordinary  Item 997.96 (1,481.15)

Direct  Taxes  (Paid)  /Refund (66.33) (133.69)
Net  cash  flow  from  /  (used  in  )  operating  activities  (A) 931.63 (1,614.84)

B Cash  flows  from  investing  activities
Purchase  of  fixed  assets,  including  intangible  assets,
CWIP  and  capital  advances (1,156.73) (125.62)
Sale  of  Fixed  Assets 8.54 9.38
Decrease/(Increase)  in  Non-Current  Assets 316.39 (329.33)
Purchase  of  Investment - (8.25)
Sale  of  Investment 4.63 23.81
Purchase  of  Investment  Property - (46.84)
Sale  of  Investment  Property 43.90 8.11
Decrease/(Increase)  in  Non-Current  Investments (0.50) 14.17
Dividend  Received 0.04 0.13
Interest  Received 278.86 61.85
Decrease/(Increase)  in  Loans (413.78) (240.44)

Net  Cash  flows  from  investing  activities  (B) (918.65) (633.01)

Standalone  Cash  Flow  for  the  period  ended  31st  March,  2024
Particulars Note

No.
31st March 2024

(Amount  in  Lakhs)
31st March 2023

(Amount  in  Lakhs)
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C Cash  flows  from  financing  activities
Proceeds/(Repayment)  from  borrowings  (Current) 432.62 2,270.07
Interest  Paid (413.38) (36.98)
Net  cash  flows  from/(used  in)  in  financing  activities  (C) 19.25 2,233.09

Net  increase  /  (decrease)  in  cash  and  cash  equivalent   (A+B+C) 32.22 (14.75)
Cash  and  cash  equivalent  at  the  beginning  of  the  year 63.26 78.02
Cash  and  cash  equivalent  at  the  end  of  the  year 95.49 63.26

Year  Ended
31st  March  2024 31st  March  2023

Components  of  Cash  and  Cash  Equivalents
Cash  in  Hand 76.61 29.81
With  Banks  -  On  Current  Account 18.88 33.45
Total  cash  and  cash  equivalents 95.49 63.26

Particulars 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

The  accompanying  notes  are  an  integral  part  of  the  Financial  Statements
As  per  our  Report  of  even  date.

For  Garv  &  Associates
Chartered  Accountants For  and  on  behalf  of,
Firm’s  Registration  No.  0301094E Pansari  Developers  Limited

Ashish  Rustagi Mahesh  Kumar  Agarwal Ankit  Agarwal
Partner Membership  No.  062982 (Managing  Director  &  Chairman) (Whole  Time  Director)

DIN  No.  00480731 DIN  No.  02804577

Place:  Kolkata Kavita  Agarwal Priyanka  Singh
Date:  28th  May,  2024  (Chief  Financial  Officer)  (Company  Secretary)
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1 Company  Information
Pansari  Developers  Limited  (“The  company”)   is  a  public  limited  company  incorporated  in  India  having  its  registered
office  situated  at  14,  N.S.  Road,  4th  Floor,  Kolkata  -  700001.  The  Company  has  its  shares  listed  on  National  Stock
Exchange  of  India  Ltd  (NSE).

2 Significant  accounting  policies.
I Basis  of  Preparation  of  Financial  Statements

a) Statements  of  Compliance
These  Standalone  financial  statements  are  prepared  in  accordance  with  Indian  Accounting  Standards  (Ind  AS)  notified
under  Companies  (Indian  Accounting  Standards)  Rules,  2015  (as  amended  from  time  to  time)  notified  under  Section
133  of  the  Companies  Act,  2013  (‘Act’)  and  other  relevant  provisions  of  the  Act  and  guidelines  issued  by  the
Securities  and  Exchange  Board  of  India  (‘SEBI’),  as  applicable.The  Standalone  financial  statements  are  authorized
for  issue  by  the  Board  of  Directors  of  the  Company  at  their  meeting  held  on  28.05.2024.

b. Functional  and  presentation  currency
These  Standalone  financial  statements  are  presented  in  Indian  Rupees  (Rs.),  which  is  also  the  Company’s  functional
currency.  All  amounts  have  been  rounded  off  to  the  nearest  lakhs,  unless  otherwise  indicated.

c. Basis  of  measurement
 These  financial  statements  are  prepared  under  the  historical  cost  convention  on  the  accrual  basis  except  for  Certain

financial  assets  and  liabilities  measured  at  fair  value  (refer  accounting  policy  regarding  financial  instruments).
d.  Use  of  estimates  and  judgments

 The  preparation  of  the  Company’s  Standalone  financial  statements  requires  management  to  make  judgments,
estimates  and  assumptions  that  affect  the  reported  amounts  of  revenues,  expenses,  assets  and  liabilities,  and  the
accompanying  disclosures,  and  the  disclosure  of  contingent  liabilities.  Estimates  and  underlying  assumptions  are
reviewed  on  an  ongoing  basis.  Uncertainty  about  these  assumptions  and  estimates  could  result  in  outcomes  that
require  a  material  adjustment  to  the  carrying  amount  of  assets  or  liabilities  affected  in  future  periods.  The  application
of  accounting  policies  that  require  critical  accounting  estimates  involving  complex  and  subjective  judgments  and  the
use  of  assumptions  in  these  Standalone  financial  statements  have  been  disclosed  below.  Accounting  estimates  could
change  from  period  to  period.  Actual  results  could  differ  from  those  estimates.  Appropriate  changes  in  estimates  are
made  as  management  becomes  aware  of  changes  in  circumstances  surrounding  the  estimates.  The  changes  in  the
estimates  are  reflected  in  the  Standalone  financial  statements  in  the  period  in  which  changes  are  made  and,  if
material,  their  effects  are  disclosed  in  the  notes  to  the  Standalone  financial  statements.

II Revenue  from  contract  with  customer
Revenue  from  contracts  with  customers  is  recognised  when  control  of  the  goods  or  services  are  transferred  to  the  customer
at  an  amount  that  reflects  the  consideration  to  which  the  Company  expects  to  be  entitled  in  exchange  for  those  goods  or
services.  Revenue  is  measured  at  the  fair  value  of  the  consideration  received  or  receivable,  net  of  returns,  discounts,
volume  rebates,  and  goods  and  service  tax.  The  Company  recognises  revenue  when  the  amount  of  revenue  can  be  reliably
measured,  it  is  probable  that  future  economic  benefits  will  flow  to  the  Company  regardless  of  when  the  payment  is  being
made.The  specific  recognition  criteria  described  below  must  also  be  met  before  revenue  is  recognised.
The  Company  has  applied  five  step  model  as  per  Ind  AS  115  Revenue  from  contracts  with  customers’  to  recognise  revenue
in  the  financial  statements.  The  Company  satisfies  a  performance  obligation  and  recognises  revenue  over  time,  if  one  of
the  following  criteria  is  met:
a)  The  customer  simultaneously  receives  and  consumes  the  benefits  provided  by  the  Company’s  performance  as  the
Company  performs;  orb)  The  Company’s  performance  creates  or  enhances  an  asset  that  the  customer  controls  as  the  asset
is  created  or  enhanced;  orc) The  Company’s  performance  does  not  create  an  asset  with  an  alternative  use  to  the  Company
and  the  entity  has  an  enforceable  right  to  payment  for  performance  completed  to  date.
For  performance  obligations  where  any  of  the  above  conditions  are  not  met,  revenue  is  recognised  at  the  point  in  time
at  which  the  performance  obligation  is  satisfied.
Revenue  is  recognised  either  at  point  of  time  or  over  a  period  of  time  based  on  various  conditions  as  included  in  the
contracts  withcustomers.
Revenue  from  real-estate  projectsRevenue  is  recognised  at  the  Point  in  Time  w.r.t.  sale  of  real  estate  units,  including  land,
plots,  apartments,  commercial  units,  development  rights  as  and  when  the  control  passes  on  to  the  customer  which  coincides
with  handing  over  of  the  possession  to  the  customer.
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Other  operating  income
Rental  and  Maintenance  income Revenue  in  respect  of  rental  and  maintenance  services  is  recognised  on  an  accrual  basis,
in  accordance  with  the  terms  of  the  respective  contract  as  and  when  the  Company  satisfies  performance  obligations  by
delivering  the  services  as  per  contractual  agreed  terms.
Sale  of  Products
Revenue  from  sale  of  products  is  recognized  when  the  Company  transfers  the  control  of  goods  to  the  customer  as  per  the
terms  of  contract.  The  Company  considers  whether  there  are  other  promises  in  the  contract  that  are  separate  performance
obligations  to  which  a  portion  of  the  transaction  price  needs  to  be  allocated.  In  determining  the  transaction  price,  the
Company  considers  the  effects  of  variable  consideration,  the  existence  of  significant  financing  component,  non-cash
considerations  and  consideration  payable  to  the  customer  (if  any).
Contract  balances
Trade  receivables
A  receivable  represents  the  Company’s  right  to  an  amount  of  consideration  that  is  unconditional  (i.e.,  only  the  passage
of  time  is  required  before  payment  of  the  consideration  is  due).
Refund  Liabilities

A  refund  liability  is  the  obligation  to  refund  some  or  all  of  the  consideration  received  (or  receivable)  from  the
customer  and  is  measured  at  the  amount  the  Company  ultimately  expects  it  will  have  to  return  to  the  customer.  The
Company  updates  its  estimates  of  refund  liabilities  (and  the  corresponding  change  in  the  transaction  price)  at  the  end  of
each  reporting  period.

Dividend  income  is  recognized  in  Statement  of  Profit  and  Loss  on  the  date  on  which  the  Company’s  right  to  receive
payment  is  established.  Interest  income  is  recognized  using  the  effective  interest  method.

III Property,  Plant  &  Equipment
Depreciation  is  provided  on  the  basis  of  written  down  value  method  and  are  in  line  with  the  requirements  of  Part  C  of
Schedule  II  of  the  Companies  Act,  2013.  The  estimated  useful  lives  are  as  follows  :
PPE Useful  Lives Disclosures  on  revaluation  of  Assets  on  conversion  to  IND  AS
Building 60  Years Land  and  building  revalued  on  31.03.2021  as  per  valuers  report.
Plant  &  Equipment 15  Years Carried  forward  at  cost
Computers 3  Years Carried  forward  at  cost
Office  Equipment 3-5  Years Carried  forward  at  cost
Furniture  &  Fixtures 10  Years Carried  forward  at  cost
Vehicles 8  Years Carried  forward  at  cost
Advances  paid  towards  the  acquisition  of  property,  plant  and  equipment  outstanding  at  each  balance  sheet  date  are
classified  as  ‘Capital  Advances’  under  other  ‘Non-Current  Assets’  Assets  and  the  cost  of  assets  not  put  to  use  before  such
date  are  disclosed  under  ‘Capital  Work  in  Progress’.
The  residual  values,  useful  lives  and  methods  of  depreciation  of  property,  plant  and  equipment  are  reviewed  at  each
financial  year  end  and  adjusted  prospectively,  if  appropriate.

IV Intangible  Assets
Intangible  Assets  acquired  separately  are  measured  on  initial  recognition  at  cost.  Intangible  Assets  acquired  in  a  business
combination  is  valued  at  their  fair  value  at  the  date  of  acquisition.  Following  initial  recognition,  intangible  assets  are
carried  at  cost  less  accumulated  amortization  and  accumulated  impairment  losses,  if  any.
The  useful  lives  of  Intangible  Assets  are  assessed  as  either  finite  or  indefinite.
Intangible  Assets  with  finite  lives  are  amortized  over  the  useful  economic  life  and  assessed  for  impairment  whenever  there
is  an  indication  that  the  intangible  asset  may  be  impaired.  The  amortization  period  and  the  amortization  method  for  an
Intangible  Asset  with  a  finite  useful  life  are  reviewed  at  the  end  of  each  reporting  period.  The  amortization  expense  on
Intangible  Assets  with  finite  lives  is  recognized  in  the  Statement  of  Profit  &  Loss.  The  Company  amortizes  intangible
assets  over  their  estimated  useful  lives  using  the  straight  line  method.
Intangible  Assets  with  indefinite  useful  lives  are  not  amortized,  but  are  tested  for  impairment  annually,  either  individually
or  at  the  cash-generating  unit  level.  The  assessment  of  indefinite  life  is  reviewed  annually  to  determine  whether  the
indefinite  life  continues  to  be  supportable.  If  not,  the  change  in  useful  life  from  indefinite  to  finite  is  made  on  a
prospective  basis.Gains  or  losses  arising  from  derecognition  of  an  intangible  asset  are  measured  as  the  difference  between
the  net  disposal  proceeds  and  the  carrying  amount  of  the  asset  and  are  recognized  in  the  Statement  of  Profit  &  Loss  when
the  asset  is  derecognized.
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V Inventories
Inventories  are  valued  at  cost  or  net  realisable  value  whichever  is  lower  except  for  saleable  scraps,  whose  cost  is  not
identifiable,  which  are  valued  at  estimated  net  realisable  value.  Closing  stock  has  been  valued  on  Weighted  Average  basis.
Cost  comprises  expenditure  incurred  in  the  normal  course  of  business  in  bringing  such  inventories  to  its  location  and
includes,  where  applicable,  appropriate  overheads  based  on  normal  level  of  activity.
Net  realisable  value  is  the  estimated  selling  price  in  the  ordinary  course  of  business,  less  estimated  costs  of  completion
and  the  estimated  costs  necessary  to  make  the  sale.

VI Financial  Instruments
Initial  recognition  and  measurement
The  Company  recognizes  financial  assets  and  financial  liabilities  when  it  becomes  a  party  to  the  contractual  provisions
of  the  instrument.  All  financial  assets  and  liabilities  are  recognized  at  fair  value  on  initial  recognition,  except  for  trade
receivables  which  are  initially  measured  at  transaction  price.  Transaction  costs  that  are  directly  attributable  to  the
acquisition  or  issue  of  financial  assets  and  financial  liabilities,  which  are  not  at  fair  value  through  profit  or  loss,  are  added
to  the  fair  value  on  initial  recognition.  Regular  way  purchase  and  sale  of  financial  assets  are  accounted  for  at  trade  date.
Subsequent  measurement
i. Non  derivative  financial  instruments

a)  Financial  assets  carried  at  amortized  cost
A  financial  asset  is  subsequently  measured  at  amortized  cost  if  it  is  held  within  a  business  model  whose  objective
is  to  hold  the  asset  in  order  to  collect  contractual  cash  flows  and  the  contractual  terms  of  the  financial  asset  give
rise  on  specified  dates  to  cash  flows  that  are  solely  payments  of  principal  and  interest  on  the  principal  amount
outstanding.
b)  Financial  assets  at  fair  value  through  other  comprehensive  income
A  financial  asset  is  subsequently  measured  at  fair  value  through  other  comprehensive  income  if  it  is  held  within  a
business  model  whose  objective  is  achieved  by  both  collecting  contractual  cash  flows  and  selling  financial  assets  and
the  contractual  terms  of  the  financial  asset  give  rise  on  specified  dates  to  cash  flows  that  are  solely  payments  of
principal  and  interest  on  the  principal  amount  outstanding.  The  Company  has  made  an  irrevocable  election  for  its
investments  which  are  classified  as  equity  instruments  to  present  the  subsequent  changes  in  fair  value  in  other
comprehensive  income  based  on  its  business  model.
c)  Financial  assets  at  fair  value  through  profit  or  loss
A  financial  asset  which  is  not  classified  in  any  of  the  above  categories  are  subsequently  fair  valued  through  profit
or  loss.
d)  Financial  liabilities
Financial  liabilities  are  subsequently  carried  at  amortized  cost  using  the  effective  interest  method,  except  for
contingent  consideration  recognized  in  a  business  combination  which  is  subsequently  measured  at  fair  value  through
profit  and  loss.  For  trade  and  other  payables  maturing  within  one  year  from  the  Balance  Sheet  date,  the  carrying
amounts  approximate  fair  value  due  to  the  short  maturity  of  these  instruments.
e)  Investments
Investment  in  subsidiaries  is  carried  at  cost  in  the  separate  financial  statements.
Quoted  shares  are  revalued  on  Quarterly  basis  as  per  the  price  prevailing  on  Stock  Exchange.
Unquoted  Shares  are  revalued  on  1.04.2020  on  NAV  basis  and  restated  on  31.03.2022  as  per  shares  valuer  report.
f)  Derecognition  of  financial  instruments

VII Fair  Value  Measurement
The  Company  uses  valuation  techniques  that  are  appropriate  in  the  circumstances  and  for  which  sufficient  data  are
available  to  measure  fair  value,  maximizing  the  use  of  relevant  observable  inputs  and  minimizing  the  use  of  unobservable
inputs.  All  methods  of  assessing  fair  value  result  in  general  approximation  of  value,  and  such  value  may  never  actually
be  realized.
All  assets  and  liabilities  for  which  fair  value  is  measured  or  disclosed  in  the  financial  statements  are  categorized  within
the  fair  value  hierarchy,  described  as  follows,  based  on  the  lowest  level  input  that  is  significant  to  the  fair  value
measurement  as  a  whole:
i)  Level  1  —  Quoted  (unadjusted)  market  prices  in  active  markets  for  identical  assets  or  liabilities
ii)  Level  2  —  Valuation  techniques  for  which  the  lowest  level  input  that  is  significant  to  the  fair  value  measurement  is
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directly  or  indirectly  observable
iii)  Level  3  —  Valuation  techniques  for  which  the  lowest  level  input  that  is  significant  to  the  fair  value  measurement  is
unobservable

VIII Impairment
Impairment  is  recognized  based  on  the  following  principles:
Financial  Assets
The  Company  recognizes  loss  allowances  using  the  Expected  Credit  Loss  (ECL)  model  for  the  financial  assets  which  are
not  fair  valued  through  profit  or  loss.  Loss  allowance  for  trade  receivables  with  no  significant  financing  component  is
measured  at  an  amount  equal  to  life  time  ECL.  For  all  other  financial  assets,  expected  credit  losses  are  measured  at  an
amount  equal  to  the  12  month  ECL,  unless  there  has  been  a  significant  increase  in  credit  risk  from  initial  recognition  in
which  case  those  are  measured  at  life  time  ECL.  The  amount  of  expected  credit  losses  (or  reversal)  that  is  required  to
adjust  the  loss  allowance  at  the  reporting  date  to  the  amount  that  is  required  to  be  recognized  is  recognized  as  an
impairment  gain  or  loss  in  profit  or  loss.
Non-Financial  Assets
Goodwill  and  intangible  assets  that  have  an  indefinite  useful  life  are  not  subject  to  amortization  and  are  tested  annually
for  impairment,  or  more  frequently  if  events  or  changes  in  circumstances  indicate  that  they  might  be  impaired.  Other  assets
are  tested  for  impairment  whenever  events  or  changes  in  circumstances  indicate  that  the  carrying  amount  may  not  be
recoverable.  An  impairment  loss  is  recognized  for  the  amount  by  which  the  assets  carrying  amount  exceeds  its  recoverable
amount.  The  recoverable  amount  is  the  higher  of  an  assets  fair  value  less  costs  of  disposal  and  value  in  use.  For  the
purpose  of  assessing  impairment,  assets  are  grouped  at  the  lowest  level  for  which  there  are  separately  identifiable  cash
inflows  which  are  largely  independent  of  the  cash  inflows  from  other  assets  or  groups  of  assets  (cash-  generating  unit)
Non-  financial  assets  other  than  goodwill  that  suffered  an  impairment  are  reviewed  for  possible  reversal  of  the  impairment
at  the  end  of  reporting  period.

IX Provisions  and  Contingent  Liabilities
Provisions  are  recognised  when  the  Company  has  a  present  obligation  (legal  or  constructive)  as  a  result  of  a  past  event,
it  is  probable  that  an  outflow  of  resources  embodying  economic  benefits  will  be  required  to  settle  the  obligation  and  a
reliable  estimate  can  be  made  of  the  amount  of  the  obligation.
Contingent  liabilities  are  disclosed  when  there  is  a  possible  obligation  arising  from  past  events,  the  existence  of  which
will  be  confirmed  only  by  the  occurrence  or  non-occurrence  of  one  or  more  uncertain  future  events  not  wholly  within  the
control  of  the  Company  or  a  present  obligation  that  arises  from  past  events  where  it  is  either  not  probable  that  an  outflow
of  resources  will  be  required  to  settle  the  obligation  or  a  reliable  estimate  of  the  amount  cannot  be  made.

X Foreign  Currency  Transactions  &  Translations
The  functional  currency  of  the  Company  is  Indian  Rupee.  These  Financial  Statements  are  presented  in  Indian  Rupee
(rounded  off  to  the  nearest  Lacs).
Transactions  in  foreign  currencies  entered  into  by  the  company  are  accounted  at  the  exchange  rates  prevailing  on  the  date
of  the  transaction.  Gains  &  losses  arising  on  account  of  realization  are  accounted  for  in  the  Statement  of  Profit  &  Loss.
Monetary  Assets  &  Liabilities  in  foreign  currency  that  are  outstanding  at  the  yearend  are  translated  at  the  yearend
exchange  rates  and  the  resultant  gain/loss  is  accounted  for  in  the  Statement  of  Profit  &  Loss.

XI Cash  and  Cash  Equivalents
Cash  and  Cash  Equivalent  in  the  balance  sheet  comprise  cash  at  banks  and  on  hand  and  short-term  deposits  with  an
original  maturity  of  three  months  or  less,  which  are  subject  to  an  insignificant  risk  of  changes  in  value.

XII Employee  Benefits
Defined  Contribution  Plan
The  Company  makes  contributions  towards  provident  fund  to  the  regulatory  authorities  to  a  defined  contribution  retirement
benefit  plan  for  qualifying  employees,  where  the  Company  has  no  further  obligations.  Both  the  employees  and  the
Company  make  monthly  contributions  to  the  Provident  Fund  Plan  equal  to  a  specified  percentage  of  the  covered
employee’s  salary.
Defined  Benefit  Plan
Gratuity  is  paid  to  employees  under  the  Payment  of  Gratuity  Act  1972  through  unfunded  scheme.  The  Company’s  liability
is  actuarially  determined  using  the  Projected  Unit  Credit  method  at  the  end  of  the  year  in  accordance  with  the  provision
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of  Ind  AS  19  -  Employee  Benefits.
The  Company  recognizes  the  net  obligation  of  the  defined  benefit  plan  in  its  balance  sheet  as  an  asset  or  liability.  Gains
and  losses  through  re-measurements  of  the  net  defined  benefit  liability/(asset)  are  recognized  in  other  comprehensive
income  and  are  not  reclassified  to  profit  or  loss  in  subsequent  periods.
The  Company  recognises  the  changes  in  the  net  defined  benefit  obligation  like  service  costs  comprising  current  service
costs,  past-service  costs,  gains  and  losses  on  curtailments  and  non-routine  settlements  and  net  interest  expense  or  income,
as  an  expense  in  the  Statement  of  Profit  and  Loss.
Short  term  employee  benefits  are  charged  off  at  the  undiscounted  amount  in  the  year  in  which  the  related  services  are
rendered

XIII Borrowing  Costs
Borrowing  costs  directly  attributable  to  the  acquisition,  construction  or  production  of  an  asset  that  necessarily  takes  a
substantial  period  of  time  to  get  ready  for  its  intended  use  or  sale  are  capitalised  as  part  of  the  cost  of  the  asset.  All  other
borrowing  costs  are  expensed  in  the  period  in  which  they  occur.  Borrowing  costs  consist  of  interest  and  other  costs  that
an  entity  incurs  in  connection  with  the  borrowing  of  funds.  Borrowing  cost  also  includes  exchange  differences  to  the  extent
regarded  as  an  adjustment  to  the  borrowing  costs.

XIV  Leases
Leases  under  which  the  company  assumes  substantially  all  the  risks  and  rewards  of  ownership  are  classified  as  finance
leases.  When  acquired,  such  assets  are  capitalized  at  fair  value  or  present  value  of  the  minimum  lease  payments  at  the
inception  of  the  lease,  whichever  is  lower.  Lease  payments  under  operating  leases  are  recognized  as  an  expense  on  a
straight  line  basis  in  net  profit  in  the  Statement  of  Profit  &  Loss  over  the  lease  term.

XV Government  Grants
The  Company  recognizes  government  grants  only  when  there  is  reasonable  assurance  that  the  conditions  attached  to  them
shall  be  complied  with  and  the  grants  will  be  received.  Grants  related  to  assets  are  treated  as  deferred  income  and  are
recognized  as  other  income  in  the  Statement  of  profit  &  loss  on  a  systematic  and  rational  basis  over  the  useful  life  of
the  asset.  Grants  related  to  income  are  recognized  on  a  systematic  basis  over  the  periods  necessary  to  match  them  with
the  related  costs  which  they  are  intended  to  compensate  and  are  deducted  from  the  expense  in  the  statement  of  profit  &
loss.

XVI Income  Taxes
Income  tax  expense  is  recognized  in  the  Statement  of  Profit  &  Loss  except  to  the  extent  that  it  relates  to  items  recognized
directly  in  equity,  in  which  case  it  is  recognized  in  other  comprehensive  income.  Provision  for  current  tax  is  made  at  the
current  tax  rates  based  on  assessable  income.
Deferred  income  tax  assets  and  liabilities  are  recognized  for  all  temporary  differences  arising  between  the  tax  bases  of
assets  and  liabilities  and  their  carrying  amounts  in  the  Financial  Statements  except  when  the  deferred  income  tax  arises
from  the  initial  recognition  of  goodwill  or  an  asset  or  liability  in  a  transaction  that  is  not  a  business  combination  and
affects  neither  accounting  nor  taxable  profit  or  loss  at  the  time  of  the  transaction.  Deferred  tax  assets  are  reviewed  at  each
reporting  date  and  are  reduced  to  the  extent  that  it  is  no  longer  probable  that  the  related  tax  benefit  will  be  realized.
Deferred  income  tax  assets  and  liabilities  are  measured  using  tax  rates  and  tax  laws  that  have  been  enacted  or  substantively
enacted  by  the  Balance  Sheet  date  and  are  expected  to  apply  to  taxable  income  in  the  years  in  which  those  temporary
differences  are  expected  to  be  recovered  or  settled.  The  effect  of  changes  in  tax  rates  on  deferred  income  tax  assets  and
liabilities  is  recognized  as  income  or  expense  in  the  period  that  includes  the  enactment  or  the  substantive  enactment  date.
A  deferred  income  tax  asset  is  recognized  to  the  extent  that  it  is  probable  that  future  taxable  profit  will  be  available  against
which  the  deductible  temporary  differences  and  tax  losses  can  be  utilized.  Deferred  income  taxes  are  not  provided  on  the
undistributed  earnings  of  subsidiaries  and  branches  where  it  is  expected  that  the  earnings  of  the  subsidiary  or  branch  will
not  be  distributed  in  the  foreseeable  future.  The  company  offsets  current  tax  assets  and  current  tax  liabilities,  where  it  has
a  legally  enforceable  right  to  set  off  the  recognized  amounts  and  where  it  intends  either  to  settle  on  a  net  basis,  or  to
realize  the  asset  and  settle  the  liability  simultaneously.

XVIIEarnings  per  Share
Basic  earnings  per  share  is  computed  by  dividing  the  net  profit  for  the  period  attributable  to  the  equity  shareholders  of
the  Company  by  the  weighted  average  number  of  equity  shares  outstanding  during  the  period.  The  weighted  average
number  of  equity  shares  outstanding  during  the  period  is  adjusted  for  events  such  as  bonus  issue,  bonus  element  in  a  rights
issue,  share  split,  and  reverse  share  split  (consolidation  of  shares)  that  have  changed  the  number  of  equity  shares
outstanding,  without  a  corresponding  change  in  resources.
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For  the  purpose  of  calculating  diluted  earnings  per  share,  the  net  profit  for  the  period  attributable  to  equity  shareholders
and  the  weighted  average  number  of  shares  outstanding  during  the  period  is  adjusted  for  the  effects  of  all  dilutive  potential
equity  shares.

XVIIICurrent  and  Non-current  classification
The  Company  presents  assets  and  liabilities  in  the  Balance  Sheet  based  on  current/non-current  classification.
An  asset  is  classified  as  current  when  it  is:
i) expected  to  be  realised  or  intended  to  be  sold  or  consumed  in  the  normal  operating  cycle,
ii) held  primarily  for  the  purpose  of  trading,
iii) expected  to  be  realised  within  twelve  months  after  the  reporting  period,  or
iv) cash  or  cash  equivalents  unless  restricted  from  being  exchanged  or  used  to  settle  a  liability  for  at  least  twelve  months

after  the  reporting  period.
A  liability  is  classified  as  current  when  it  is:
i) it  is  expected  to  be  settled  in  the  normal  operating  cycle,ii)  it  is  due  to  be  settled  within  twelve  months  after  the
reporting  period,  oriii)  there  is  no  unconditional  right  to  defer  settlement  of  the  liability  for  at  least  twelve  months  after
the  reporting  period.
All  other  liabilities  are  classified  as  non-current.
Deferred  tax  assets  and  liabilities  are  classified  as  noncurrent.

XIX Statement  of  Cash  flows
Cash  flows  are  reported  using  the  indirect  method,  whereby  profit  for  the  period  is  adjusted  for  the  effects  of  transactions
of  a  non-cash  nature,  any  deferrals  or  accruals  of  past  or  future  operating  cash  receipts  or  payments  and  item  of  income
or  expenses  associated  with  investing  or  financing  cash  flows.  The  cash  flows  from  operating,  investing  and  financing
activities  of  the  Company  are  segregated.

XX Rounding  of  Amounts
All  amounts  disclosed  in  the  standalone  Financial  Statements  and  notes  have  been  rounded  off  to  the  nearest  Lacs  (with
two  places  of  decimal)  as  per  the  requirement  of  Schedule  III,  unless  otherwise  stated.
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4.  INVESTMENT  IN  PROPERTY

31st March 2024
Quantity

31st March 2023
Quantity

31st March 2023
(Amount  in  Lakhs)

31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

31st March 2024
(Amount  in  Lakhs)

31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Investment  in  Land (Valued  at  Market  Price) 3,287.97 3,249.25

Add:  Purchase  During  the  Year - 46.84

Less:  Sold  during  the  year (35.65) (8.11)

Total  of  Investment  In  Property 3,252.32 3,287.97

5. NON-CURRENT INVESTMENTS
INVESTMENT  IN  EQUITY
INSTRUMENT  (FVTOCI)
(A)  In  Equity  Shares,  Unquoted  &  Fully  Paid  up
Nissan   Commodities  Pvt.  Ltd. 1,50,000 1,50,000 171.84 171.84
Paceman  Sales  Promotion  Pvt.  Ltd. 20,000 20,000 100.45 100.45
Pansari  Organochem  Pvt.  Ltd. 1,60,000 1,60,000 136.13 136.13
Smooth  Vincom  Pvt.  Ltd. 1,50,000 1,50,000 15.60 15.60
Acetylene  Trexim  Pvt.  Ltd. 2,96,000 2,96,000 102.92 102.92
Capetown  Tradelink  Pvt.  Ltd. 900 900 98.47 98.47
Lalit  Hans  Proteins  Pvt.  Ltd. 80,000 80,000 122.18 122.18
Pansari  Vegetable  &  Oils  Pvt.  Ltd. 23,000 23,000 95.16 95.16
Jabba  Infrabuilder  Pvt.  Ltd 82,500 - 8.25 8.25

Total  of  Unquoted  Shares  (A) 850.99 850.99

(B)  In   Equity  Shares,  Quoted  &  Fully
Paid  Up  (FVTOCI)
Reliance  Media  Works  Ltd. 1,000 1,000 0.05 0.05
Reliance  Broadcast  Network  Ltd. 1,000 1,000 0.05 0.05
Reliance  Power  Ltd. 27 27 0.01 0.00
Nitin  Fire  Protection  Industries  Ltd. 20,000 20,000 0.36 0.36
Cheenai  Super  kings 5,000 5,000 0.01 0.01
Colgate  Palmolive  (India)  Ltd - 10 - 0.15
Housing  Development  Finance  Corporation - 100 - 2.63
NMDC  Limited - 1,000 - 1.12
NMDC  Steel  Limited - 1,000 - 0.31

Total  of  Quoted  Shares  (B) 0.48 4.67

INVESTMENT IN JOINT VENTURES AND
PARTNERSHIP  FIRMS  (At  Cost)
Papillon  Developers  LLP 5.00 5.00
Unipon  Purti  Developers  LLP 1.00 0.50
Purti  Npr  Developers  LLP 0.50 0.50
Bergamot  Conbuild  LLP 0.40 0.40
Vara  Housing  Developers  LLP 3.00 3.00
Total  Investment  in  LLP 9.90 9.40
Total  of  Investments(Non-Current)  (A  +  B  +  C) 861.37 865.06
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6.  LOANS (NON CURRENT) 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Loan  to  Body  Corporate 654.22 240.44

Total  of  Loans  (Non  Current) 654.22 240.44

7. DEFERRED TAX ASSET 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

A Mat  Credit  Entitlement 523.99 545.32
B (i) Component  of  deferred  tax  asset  (net)

Deferred  tax  asset:
Due  to  difference  in  WDV  of  the  assets (8.63) (14.03)

(8.63) (14.03)
Deferred  tax  liability:
Deferred  Tax  Liability/(Asset)  on  Gratuity 0.59 2.15
Deferred  Tax  Liability/(Asset)  on  the  difference  in  Value  of  Shares 93.61 93.66
Deferred  tax  liability: 94.20 95.81
Deferred  Tax  Liability  (Net) 85.57 81.78

(ii) Reconciliation  of  deferred  tax  assets:
Opening  balance  as  of  the  beginning  of  the  year 81.78 73.43
Deferred  tax  expense  during  the  year  recognised  in
statement  of  profit  or  loss 3.15 6.19
Tax  expense  during  the  year  recognised  in  OCI 0.64 2.15
Closing  balance  as  at  the  end  of  the  year 85.57 81.78

Total  of  Deffered  Tax  Assets 438.43 463.54

8. OTHER NON CURRENT ASSETS 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Unsecured  and  Considered  Good:
Capital  Advance 195.00 515.00

Advances  other  than  Capital  Advances
Security  Deposit 35.07 31.46

Total  of  Other  Non  Current  Assets 230.07 546.46

9. INVENTORIES 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

(At  Lower  of  Cost  or  Net  Realisable  value)
Land  &  Land  Development 775.65 422.24
Site  under  construction  (WIP) 2,672.19 3,925.72
Stock  of  Residential  Units 4,221.49 5,144.93

Total  of  Inventories 7,669.33 9,492.89
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10. TRADE RECEIVABLE 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Unsecured,  considered  good 463.92 360.55

Total  of  Trade  Receivable 463.92 360.55

Trade  Receivable  ageing  schedule  as  at  31  March  2024 (Amount  in  Lakhs)
Particulars Outstanding  for  following  periods  from  due  date  of  payment

1. Undisputed  Trade  receivables  –
considered  good 283.34 180.58 - - - 463.92

2. Undisputed  Trade  Receivables  –
considered  doubtful - - - - - -

3. Disputed  Trade  Receivables
considered  good - - - - - -

4 Disputed  Trade  Receivables  considered
doubtful - - - - - -

Total  of  Trade  Payables  as  on  31.03.2024 283.34 180.58 - - - 463.92

Less  than  6
Month

6  month-
1  year 1-2  years 2-3  years TotalMore  than

3  years

Less  than  6
Month

6  month-
1  year 1-2  years 2-3  years TotalMore  than

3  years

Trade  Receivable  ageing  schedule  as  at  31  March  2023 (Amount  in  Lakhs)
Particulars Outstanding  for  following  periods  from  due  date  of  payment

1. Undisputed  Trade  receivables  –
considered  good 310.83 49.54 0.18 - - 360.55

2. Undisputed  Trade  Receivables  –
considered  doubtful - - - - -

3. Disputed  Trade  Receivables
considered  good - - - - -

4. Disputed  Trade  Receivables
considered  doubtful - - - - -

Total  of  Trade  Payables  as  on  31.03.2023 310.83 49.54 0.18 - - 360.55

11.  CASH & CASH EQUIVALENTS 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Cash  and  Cash  Equivalents
Balance  with  Bank
In  Current  Account  with  Schedule  Bank 76.61 33.46
Cash  in  hand 18.88 29.81
(As  certified  by  management)
Total  Cash  &  Cash  Equivalents 95.49 63.27

12. OTHER FINANCIAL ASSETS (CURRENT) 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Unsecured  and  Considered  Good:
Loan  To  Body  Corporate
Releated  Party 1,295.00 1,698.91
Others 1,380.27 809.65
Contract  Asset 1,123.21 1,433.01
Total  of  Other  Financial  Asset  (Current) 3,798.49 3,941.57

Loans  to  related  parties  which  are  repayable  on  demand 1,295.00 1,698.91
Percentage  of  loans  repayable  on  demand 38.89% 61.80%
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13. OTHER CURRENT ASSETS 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Advances  other  than  Capital  Advances
Related  Party
Advances  made  to  the  LLP 1,669.44 850.02
Advance  against  Joint  Venture  Property 44.15 22.46

Others
Advance  against  Land  /  Project 74.38 415.32
Advance  against  Joint  Venture  Property 103.41 166.44
Advance  to  Vendors 125.45 384.55
Advance  to  Employees 0.15 15.85
Other  Receivables 37.56 67.81
GST  Input  Avaliable 157.79 113.49
Pre  Paid  Expenses 2.62 1.08
Total  of  Other  Current  Assets 2,214.96 2,037.01

14. CURRENT TAX (ASSETS)/LIABILITIES (NET) 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Provision  for  Income  Tax (Net  of  Advance  Tax  &  TDS)
Provision  for  Income  Tax 93.76 353.37
Less  :  Advance  Tax  &  TDS (161.85) (420.85)
Total  of  Current  Tax  (Assets)/Liabilities  (NET) (68.09) (67.48)

15.  EQUITY SHARE CAPITAL 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Authorized  Share  Capital:
1,85,00,000  (1,85,00,000)  Equity  Shares  of  Rs  10/-  each 1,850.00 1,850.00

1,850.00 1,850.00
Issued,  Subscribed  &  Fully  Paid  up  Share  capital:
1,74,46,800  (  1,74,46,800)  Equity  Shares  of  ‘  10/-  each 1,744.68 1,744.68
Total  Issued,  Subscribed  And  Fully  Paid-Up  Share  Capital 1,744.68 1,744.68

15.1 Reconciliation  of  the  number  of  shares  at  the  beginning  and  at  the  end  of  the  year
Equity  Shares

Particulars As  at  31.03.2024 As  at  31.03.2023
No  of  Shares Amount No  of  Shares Amount
At  the  beginning  of  the  year 1,74,46,800 1,744.68 1,74,46,800 1,744.68
At  the  end  of  the  year 1,74,46,800 1,744.68 1,74,46,800 1,744.68

5.2 Terms  /  rights  attached  to  equity  shares
i) The  company  has  only  one  class  of  equity  shares  having  a  par  value  of  Rs.  10  per  share.  Each  holder  of  equity  share  is

entitled  to  only  one  vote  per  share.
ii) In  the  event  of  liquidation  of  the  Company,  the  holders  of  equity  shares  will  be  entitled  to  receive  remaining  assets  of  the

company  after  distribution  of  all  preferential  amounts.  The  distribution  will  be  in  proportion  to  the  number  of  equity  shares
held  by  the  shareholders.
No  equity  shares  have  been  reserved  for  issue  under  options  and  contracts/  commitments  for  the  sale  of  shares/
disinvestment  as  at  the  Balance  Sheet  date.
The  company  has  not  issued  any  number  of  shares  for  consideration  other  than  cash  and  has  not  bought  back  any  number
of  shares  during  the  period  of  five  years  immediately  preceding  the  reporting  date.
No  bonus  shares  have  been  issued  during  the  year.
No  securities  convertible  into  equity  shares  have  been  issued  by  the  Company  during  the  year.
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16.  OTHER EQUITY 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

16.1 Securities  Premium
Balance  Brought  Forward  From  Previous  Year 555.84 555.84
Add:  Premium  on  issue  of  Equity  Share  Capital - -
Closing  Balance  (A) 555.84 555.84

16.2 Retained  Earnings
Balance  Brought  Forward  From  Previous  Year 4,779.71 4,499.27
Add:  Profit  for  the  year 520.76 201.07
Add:  Transferred  from  Revaluation  Surplus 62.92 66.14
Add:  Transferred  from  Equity  Instrument  -  Other  Comprehensive  Income 1.92 13.23
Total  Retained  Earnings  (B) 5,365.31 4,766.48

16.3 Revaluation  Surplus  through  -Other  Comprehensive  Income
Balance  Brought  Forward  From  Previous  Year 4,330.25 4,396.39
Less:  Transferred  to  Retained  Earnings 62.92 66.14
Total  Revaluation  Surplus  (C) 4,267.33 4,330.25

16.4 Equity  instrument  through  Other  Comprehensive  Income
Balance  at  the  beginning  of  the  year 731.68 739.00
Add:  Remeasurement  of  DBO  (Net  of  Tax) 1.54 5.59
Add:  Remeasurement  of  Equity  Instruments  (Net  of  Tax) 0.38 0.33
Less:  Transferred  to  Retained  Earnings (1.92) (13.23)
Balance  as  at  the  end  of  the  year  (D) 731.68 744.91
Total  of  Other  Equity  (A  +  B  +  C  +  D) 10,920.16 10,397.48

16.5 Nature  &  Purpose  of  Each  Reserve
i) Securities  Premium  Account:  Where  a  company   purchases  its  own  shares  out  of   free  reserves   or  securities  premium

account,  a  sum  equal  to  the  nominal  value  of  the  shares  so  purchased  is  to  be  transferred  to  the  Security  Premium
Account

ii) Retained  Earnings:  Retained  earnings  represent  accumulated  profits  earned  by  the  Company  and  remaining
undistributed  as  on  date.

iii) Other  Comprehensive  Income  (OCI)  :  Other  Comprehensive  Income  (OCI)  represent  the  balance  in  equity  for  items
to  be  accounted  under  OCI  and  comprises  of  the  following:  a)  Equity  Instruments  through  OCI:  The  Company  has
elected  to  recognise  changes  in  the  market  value  value  of   Quoted  &  Unquoted   shares  in  equity  instrument  in  other
comprehensive  income.  b)  Re-measurement  income/  (loss)  on  defined  benefit  plans  :  The  Company  has  elected  to
recognise  changes  in  value  of  defined  benefit  plans   in  other  comprehensive  income.

17. OTHER FINANCIAL LIABILITY (NON CURRENT) 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Deferred  Income  on  Security  Deposit 78.20 81.29
Security  Deposit  against  Rent 348.96 349.96
Interest  Payable  on  Security  Deposit 9.51 6.68
Total  of  Other  Financial  Liability 436.67 437.93

18.  NON CURRENT PROVISION 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Provision  for  Employee  Benefits
Gratuity 10.46 9.73

Total  of  Non  Current  Provisions 10.46 9.73
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20.  BORROWINGS (CURRENT) 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Secured
Temporary  Over  Draft  (Secured) 4,912.13 4,656.90
Unsecured
Loans  From  Body  Corporates 445.57 490.69
Related  Party
Loans  From  Body  Corporates 188.68 50.00
Loans  From  Others 848.93 765.10
Total  of  Borrowings  (Current) 6,395.32 5,962.69

20.1 Flexi  loan  from  Bajaj  Housing  Finance  Limited  Rs.  901  Lakh  (PY  -  Rs.1,000  Lakh)  Secured  against  Part  of  First  Floor  &
Part  of  Second  Floor  ,Purti  Flower.(Holding  No.  :  H4-69,Jalkol  BBT  Road  ,  Maheshtala,  South  24  Parganas,  West  Bengal,
Kolkata  700141)  at  the  rate  9.25%  (Repo=6.50%+Spread=2.75)  Repable  with  in  84  months.

20.2 Flexi  loan  from  Bajaj  Hosing  Finance  Limited  Rs.  801  Lakh  (PY-Rs.1,050  Lakh)  Secured  against  Part  of  Ground  Floor  &
Part  of  First  Floor  ,Purti  Flower.(Holding  No.  :  H4-69,Jalkol  BBT  Road  ,  Maheshtala,  South  24  Parganas,  West  Bengal,
Kolkata  700141)  at  the  rate  8.65%  (Repo=5.40%+Spread=3.25)  Repable  with  in  84  months

20.3 Additional  Information
i)  All  the  loans  from  Body  Corporates  and  Others  are  taken  on  interest  and  are  repayable  on  demand.

21. TRADE PAYABLES 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Due  to  micro  and  small  enterprises 45.26 -
Due  to  other  than  micro  and  small  enterprises 296.56 237.31
Total  of  Trade  Payable 341.82 237.31

Trade  payables  ageing  schedule  as  at  31  March  2024 (Amount  in  Lakhs)
Particulars Outstanding  for  following  periods  from  due  date  of  payment

1. MSME 45.26 - - - 45.26
2. Others 296.56 - - - 296.56
3. Disputed  dues  –  MSME - - - - -
4. Disputed  dues  -  Others - - - - -

Total  of  Trade  Payables  as  on  31.03.2024 341.82 - - - 341.82

Less  than
1  year 1-2  years 2-3  years TotalMore  than

3  years

19.  OTHER NON CURRENT PROVISION 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Unsecured
Advance  Against  Land 995.50 992.14

Total  of  Other  Non  Current  Provisions 995.50 992.14
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22. OTHER CURRENT FINANCIAL LIABILITIES 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Security  Deposit 108.40 111.00

Total  of  Other  Current  Libilities 108.40 111.00

23. OTHER CURRENT LIABILITIES 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Revenue  received  in  Advance
Advance  against  Flat 4,505.58 5,436.87

Other  Advance
Advance  Against  Joint  Venture  Project 181.41 -
Advances  From  Body  Corporates 38.50 83.65

Others
Landowners  shares  Payable  (JV) 14.74 14.99
Payable  agaist  Owner  association 35.75 14.41
Retention  Money  Payable 24.58 26.15
Liabilities  For  Expenses 25.18 14.23
Statutory  Liabilities 7.28 42.99
Total  of  Other  Current  Liabilities 4,833.02 5,633.28

24.  CURRENT PROVISIONS 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Provision  for  Employee  Benefits

Gratuity 1.05 0.98

Total  of  Current  Provision 1.05 0.98

Trade  payables  ageing  schedule  as  at  31  March  2023 (Amount  in  Lakhs)
Particulars Outstanding  for  following  periods  from  due  date  of  payment

1. MSME - - - - -
2. Others 166.74 19.37 1.39 49.81 237.31
3. Disputed  dues  –  MSME - - - - -
4. Disputed  dues  -  Others - - - - -

Total  of  Trade  Payables  as  on  31.03.2023 166.74 19.37 1.39 49.81 237.31

Less  than
1  year 1-2  years 2-3  years TotalMore  than

3  years
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25.  REVENUE FROM OPERATION 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Operating  Income
Sale  of  Residential  Units 4,472.07 1,579.68

Other  Operating  Income
Sale  of  Material 1.26
Rent  Received 761.18 681.60
Extra  Development/Work  Charges  Received 78.83 26.54
Maintenance  Received 2.45 3.17
Nomination  Charges  From  Customer 2.56 2.00
Proportionate  Share  Of  Consideration 21.69 7.87
Total  of  Revenue  from  Operation 5,340.03 2,300.85

26.  OTHER INCOME 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Association  Formation  Charges  Receipt 1.68 0.33
Dividend  Received 0.04 0.13
Interest  Received 278.86 61.85
Interest  on  Income  Tax 3.05 -
Incentive  &  commision 7.63 1.77
Profit  /(Loss)  From  Sale  of  Property,  Plant  &  Equipment 4.67 5.51
Profit  /(Loss)  From  Sale  of  Investment 8.25 4.54
Profit/(Loss)  from  Partnership  Firm 164.81 2.68
Misc  Receipts 4.82 0.26
Reimbursement  Receipt 38.27 -
Insurance  Claim  Received 3.57 -
Rent  Received  IND  AS 3.09 3.09
Total  of  Other  Income 518.74 80.16

27.  OPERATING COST 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Expenses  Incurred  During  the  Year
Purchase  of  land 359.16 365.25
Construction,  Materials  &  Labour 875.28 1,305.57
Brokerage  &  Consultancy  Charges 59.66 141.13
Interest  Cost 41.22 232.11
Other  Expenses 268.15 260.05

1,603.47 2,304.12
Proportionate  Cost  of  Property  under  Joint  Venture 1,781.96 202.63

Total  Operating  Cost 3,385.43 2,506.74
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28.  CHANGE IN INVENTORY 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Opening  Stock
Finished  Goods 5,144.93 5,149.46
Land  &  Land  Development 422.24 57.72
Opening  Work  In  Progress 3,925.72 3,408.88

9,492.89 8,616.06
Less  :-  Transferred  to  Property,  Plant  &  Equipment 918.34

Closing  Stock
Finished  Goods 4,221.49 5,144.93
Land  &  Land  Development 775.65 422.24
Closing  Work  in  progress 2,672.19 3,925.72

7,669.34 9,492.89
(Increase)/decrease  in  inventories 905.22 (876.83)

29.  EMPLOYEE BENEFIT EXPENSE 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Salary  &   Bonus 88.57 80.56
Contribution  to  Employee’s  Benefit  Funds 2.11 1.28
Staff  Welfare  Expenses 1.91 1.18
Gratuity 2.92 3.17

Total  of  Employee  Benefit  Cost 95.51 86.19

30.  FINANCE  COST 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Other  Borrowing  Cost 2.88 8.84
Interest  on  Security  Deposit 2.83 2.83
Interest  on  Loan 407.67 25.31
Total  of  Finance  Cost 413.38 36.98

31. DEPRECIATION & AMORTIZATION EXPENSES 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Depreciation  of  Property,  Plant  &  Equipment 191.79 185.58

Total  Depreciation  and  Amortization  Expense 191.79 185.58
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32. OTHER EXPENSES 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Payment  to  Auditors
For  Statutory  Audit 1.75 1.75
For  Tax  Audit 0.50 0.50

2.25 2.25
Annual  Custody   &  Listing  Fees 3.45 3.45
Arbitration  Fees 5.00 3.95
Repair  &  Maintenance 21.17 19.57
Property  Tax 6.82 3.54
Issuer  Fees 0.45 0.45
Rates  &  Taxes 0.03 0.03
GST  Reversal 45.30 67.15
Rent  Paid - 0.80
Professional  Fees 63.09 5.28
Insurance  Charges 5.38 -
Interest  on  Statutory  Dues 0.01 0.01
Filling   Fees 0.13 0.20
Sales  Promotion  Expense 2.45 5.00
Donation  &  Subscription 0.40 0.46
Sundry  Balance  Written  Off 3.60 2.98
Registration  Charges - 1.08
Membership  &  Subscription 4.36 4.71
Stamp  Duty 0.14 3.25
Business  Development  Expensess 48.20 26.20
General   Expenses 44.26 25.95

Total  of  Other  Expenses 256.49 176.31

33.  OTHER COMPREHENSIVE INCOME 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Items  that  will  not  be  reclassified  to  profit  or  loss
Re-measurement  income/  (loss)  on  defined  benefit  plans 2.13 7.74
Less:  Tax  expense  on  the  above (0.59) (2.15)
Equity  Instruments  through  Other  Comprehensive  Income 0.43 0.37
Less:  Tax  expense  on  the  above (0.05) (0.04)
Other  Comprehensive  Income  Total 1.92 5.91

34.  EARNING PER SHARE 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Basic/  Diluted  Earning  Per  Share
Net  Profit/(Loss)  For  The  Year  From  Continuing  Operation  Attributable
To  Equity  Share  Holders. 520.76 201.07
No.  Of  Weighted  Average  Equity  Shares  Outstanding  For  The  Year  End. 1,74,46,800 1,74,46,800

Basic  /  Diluted  Earning  Per  Share  from  Continuing  Operation 2.98 1.15
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35. RECONCILIATION OF STATUTORY RATE
OF TAX AND EFFECTIVE RATE OF TAX

31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Profit  before  income  tax 610.96 266.05
Enacted  income  tax  rate  in  India 27.82% 27.82%
Current  tax  provision  on  Profit  before  income  tax  at  enacted
income  tax  rate  in  India 169.97 74.01

Adjustments:
Tax  on  Allowances  /  incentives  allowed  under  Income  Tax  act (275.42) (201.38)
Non  deductible  expenses  for  tax  purposes 166.78 58.67
Income  under  the  other  head 96.07 127.34
Incurred  /  (Utilisation)  of  unabsorbed  depreciation,  business  loss,  MAT  TAX 21.33 14.82
Other  Adjustment (8.75) 0.54

36. Related  party  disclosure  pursuant  to  indian  accounting  standard-24
36.1 Details  of  Related  Parties (As  identified  by  the  management)

Name  of  Related  Parties Description  of  Relationship

Key  Management  Personnel Designation
 -  Mahesh  Kumar  Agarwal Managing  Director  &  Chairman
 -  Manoj  Agrawal Independent,  Non  Executive  Director
 -  Ankit  Agarwal Whole  Time  Director
 -  Garima  Agarwal Independent,  Non  Executive  Director
 -  Debasish  Bal Independent,  Non  Executive  Director
 -  Kavita  Agarwal Chief  Financial  Officer
 -  Shreya  Agarwal Non  Executive  Director
 -  Jaya  Singh Ceased  to  Company  Secretary  as  on  05.01.2023
 -  Neha  Sharma Ceased  to  Company  Secretary  as  on  02.01.2024
 -  Priyanka  Singh Appoint  as  Company  Secretary  as  on  02.01.2024
 -  Dinesh  Agarwal Relative  of  Key  Management  Personnel
 -  Papillion  Developers  LLP
 -  Vara  Housing  Developers  LLP
 -  Unipon  Purti  Developers  LLP Firm  in  which  the  company  is  a  Partner
  -Bergamot  Conbuild  LLP
  -Purti  Npr  Developers  LLP
 -  Devansh  Agarwal
 -  Aditya  Agarwal
 -  Shreya  Agarwal
 -  Himani  Agarwal
 -  Abhiyan  Commercial  (P)  Ltd.
 -  Smooth  Vincom  Pvt.  Ltd.
 -  Balaji  Highrise  Pvt.  Ltd.
 -  Nanu  Tradecom  Private  Limited
 -  Norfiox  Vincom  Pvt.  Ltd.
 -  Ks  Mobiles  &  More  Private  Limited
 -  Capetown  Trade  Link  Pvt..  Ltd..

Company  /  Enterprise/  Entity  in  which  Key
Management  Personnel  /  Relatives  of  Key

Management  Personnel  can  exercise  Significant
Influence
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 -  Ganeshyam  Traders  Pvt.  Ltd.
 -  Godbalaji  Merchants  Pvt.  Ltd.
 -  Godbalaji  Tradelink  Pvt.  Ltd.
 -  Metro  City  Vanijya  Pvt.  Ltd.
 -  Mintoo  Garments  Pvt.  Ltd.
 -  New  Tech  Conclave  Private  Limited
 -  Pansari  Organochem  Private  Limited
 -  Paceman  Sales  Promotions  Private  Limited
 -  Sreyash  Brewski  Limited
 -  Purti  Aspirations  LLP
 -  Purti  Nanu  Creators  LLp
 -  Purti  Vanaspati  (P)  Ltd..
 -  Satyam  Vanijya  Pvt.  Ltd.
 -  Shrey  Township  Private  Limited
 -  Single  Point  Commotrade  Private  Limited
 -  Single  Point  Commercial  Private  Limited
 -  Single  Point  Tradelink  Private  Limited
 -  Utsav  Vinimay  Private  Limited

36.1 Details  of  Related  Parties (As  identified  by  the  management)

Name  of  Related  Parties Description  of  Relationship

Key  Management  Personnel Designation

Company  /  Enterprise/  Entity  in  which  Key
Management  Personnel  /  Relatives  of  Key

Management  Personnel  can  exercise  Significant
Influence

36.2 Investment  in  Joint  Venture

Investment  is  in  the  nature  of  Jointly  controlled  Assets

Country  of Proportion  of
Name  of  the  Assets Name  of  the  Joint  Venture incorporation ownership  (%)  as  at

31.03.2024

Land  (Pathakpara) Pansari  Developers  Limited India 1.00%
Pansari  Organochem  (P)  Ltd. India 4.95%
Utsav  Vinimay  Pvt.  Ltd India 4.95%
Purti  Realty  Pvt  Ltd India 4.95%
Pansari  Vegetable  &  Oils  Pvt.Ltd. India 4.95%
Balaji  Highrise  Pvt.Ltd. India 4.95%
Satyam  Vanijya  (P)  Ltd. India 4.95%
Capetown  Tradelink  (P)  Ltd. India 4.95%
Norfiox  Vincom  (P)  Ltd. India 4.95%
Acetylene  Trexim  (P)  Ltd India 4.95%
Pansari  Infrastructure  (P)  Ltd. India 4.95%
Nissan  Commodities  Pvt.  Ltd. India 4.95%
Purti  Project  Pvt  Ltd India 4.95%
Metrocity  Vanijya  (P)  Ltd. India 4.95%
Mintoo  Garments  (P)  Ltd. India 4.95%
Ganeshyam  Traders  (P)  Ltd. India 4.95%
Godbalaji  Merchants  (P)  Ltd. India 4.95%
Godbalaji  Tradelink  Pvt.  Ltd. India 4.95%
Barsaat  Vanijya  (P)  Ltd. India 4.95%
Haraparbati  Commercial  (P)  Ltd. India 4.95%
Paceman  Sales  Promotion  (P)  Ltd. India 4.95%
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36.2 Investment  in  Joint  Venture

Investment  is  in  the  nature  of  Jointly  controlled  Assets

Country  of Proportion  of
Name  of  the  Assets Name  of  the  Joint  Venture incorporation ownership  (%)  as  at

31.03.2024
Land  (Godavari) Pansari  Developers  Limited India 67.50%

Godavari  Commodities  Ltd. India 32.50%

Pansari  Developers  Limited India 1.00%

Utsav  Vinimay  Pvt.  Ltd India 14.14%

Metrocity  Vanijya  (P)  Ltd. India 14.14%

Land  (Chakjot  Shibrampur) Mintoo  Garments  (P)  Ltd. India 14.14%

Ganeshyam  Traders  (P)  Ltd. India 14.14%

Godbalaji  Merchants  (P)  Ltd. India 14.14%

Barsaat  Vanijya  (P)  Ltd. India 14.14%

Haraparbati  Commercial  (P)  Ltd. India 14.14%

Acetylene  Trexim  Private  Limited India 3.57%

Capetown  Tradelink  Pvt.  Ltd. India 3.57%

Devansh  Township  Private  Limited India 3.57%

Metrocity  Vanijya  Pvt.  Ltd. India 3.57%

Newtech  Conclave  Pvt.  Ltd. India 3.57%

Nissan  Commodities  Private  Limited India 3.57%

Norfiox  Vincom  Private  Limited India 3.57%

Land  (Lake  Town) Paceman  Sales  Promotion  Private  Limited India 3.57%

Pansari  Developers  Limited India 3.57%

Pansari  Vegetable  And  Oils  Pvt  Ltd India 3.57%

Purti  Beverages  Private  Limited India 3.57%

Purti  Realty  Pvt.  Ltd. India 3.57%

Sreyash  Brewski   Limited India 3.57%

Sreyash  Green  Limited India 3.57%

Pansari  Developers India 3.57%

Capetown  Tradelink India 3.57%

New  Tech  Conclave India 3.57%

Land  (Aqua  View) Devansh  Township India 3.57%

Purti  Realty  Pvt  Ltd India 3.57%

Purti  Beverage  Pvt  Ltd India 3.57%

Metrocity  Vanijya  (P)  Ltd India 3.57%
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36.3 Details  relating  to  investment  in  Limited  Liability  Partnership  (LLP)

Investment  is  in  the  nature  of  Jointly  Controlled  Entities
Name  of  the  LLP  &  Name  of  the

Partners  in  LLP
Total  Capital

FY  2023-24 FY  2022-23
Shares  of  each  partner

in  profit/loss  of  LLP
Vara  Housing  Developers  LLP

Pansari  Developers  Limited 3.00 3.00 33.33%  (PY  33.33%)
Bhagwati  Awas  Pvt.  Ltd. 3.00 3.00 33.33%  (PY  33.33%)
Nanu  Developers  Pvt.  Ltd. 3.00 3.00 33.33%  (PY  33.33%)

Unipon  Purti  Developers  LLP - -
     Pansari  Developers  Limited 1.00 0.50 50%       (PY  50%)

Unipon  Infrastructure  &  Marines  Ltd. 0.50 0.50 50%       (PY  50%)
Shreyansh  Chandak 0.50 -

Papillion  Developers  LLP - -
     Pansari  Developers  Limited 5.00 5.00 50  %       (PY  50%)

Ishan  Bajoria 1.67 1.67 16.67%   (PY  16.67%)
Roshan  Choudhary 1.67 1.67 16.66%  (PY  16.66%)
Pankaj  Tibrawalla 1.67 1.67 16.67%   (PY  16.67%)

Purti  NPR  Developers - -
     Pansari  Developers  Limited 0.50 0.50 50%          (PY  50%)

Viewlink  Highrise  LLP 0.25 0.25 25%          (PY  25%)
Preyansh  Chandak 0.25 0.25 25%          (PY  25%)

Bergamot  Conbuild  LLP - -
     Pansari  Developers  Limited 0.40 0.40 40%          (PY  40%)

viewlink  Highrise  LLP 0.40 0.40 45%          (PY  45%)
Preyansh  Chandak 0.10 0.10 10%          (PY  10%)
Ayush  poddar 0.10 0.10 10%          (PY  10%)

36.4 Details  of  Related  Parties  Transaction

37.4  a(i)  Unsecured  loan  taken  and  interest  paid  thereon

Name  of  Party
Loan  taken  during

the  year
Loan  taken  repaid

during  the  Year
interest  paid

During  the  Year
Devansh  Agarwal 50.00 100.00 0.03

- (53.00) (5.02)
Aditya  Agarwal 30.00 1.00 10.07

- (0.30) (7.69)
Himani  Agarwal - 3.00 7.80

- - (7.50)
Naina  Agarwal  Beneficiary  Trust - - 7.89

- (2.00) (7.51)
Shivam  Agarwal 26.50 - 9.63

- - (7.46)
Shubham  Agarwal 22.50 0.06 9.05

- - (7.15)
Sreyash  Agarwal  Beneficiary  Trust - 2.60 7.75

- - (7.42)
Sreyash  Brewski  Limited - - -

- (44.50) (1.48)
Sreyash  Green  Limited - - -

- (43.96) (1.47)
Tanaya  Agarwal  Beneficiary  Trust - 105.35 -

- - (7.58)
Mahesh  Agarwal 60.00 60.00 -

- - -
Paceman  Sales  Promotion  Pvt.  Ltd.(New) 10,945.00 10,999.92 55.84

(16,499.14) (17,057.45) (92.56)
Nanu  Tradecom  Pvt  Ltd 235.00 58.50 13.54

(50.00) - -



Pansari  Developers  Ltd.
Annual  Report  2023-2024

74

36.4  a(ii)  Unsecured  loan  given  and  interest  received  thereon:

Name  of  Party
Loan  given  during

the  year
Loan  given  refunded

during  the  Year
interest  received
During  the  Year

Paceman  Sales  Promotion  Pvt.  Ltd.(New) 10,480.00 10,890.18 34.97
(7,808.07) (7,641.07) (0.22)

Pansari  Vegetable  &  Oils  (P).Ltd. - - -
(2,020.00) (2,020.00) (1.05)

Purti  Asperations  LLP - 50.00 -
- - -

Utsav  Vinimay  Pvt.  Ltd. 6.00 6.00 -
(135.50) (135.50) (2.00)

 Purti  Nanu  Creator(LLP) 25.00 25.00 0.13
(12.26) (12.26) -

 Norfiox  Vincom  (P)  Ltd. 400.00 649.38 8.94
- - -

 Acetylene  Trexim  (P)  Ltd 750.00 760.24 10.24
- - -

Note:  Figures  in  Bracket  Refers  to  Figures  of  Previous  FY  i.e  FY  2022-23

36.4  a  (iii)  Amount  Outstanding  at  the  Year  ended

Loan  Taken
As  on  31.03.2024 As  on  31.03.2023

Devansh  Agarwal - 40.02

Aditya  Agarwal 144.68 106.62

Himani  Agarwal 108.27 104.25

Naina  Agarwal  (Naina  Agarwal  Beneficiary  Trust) 109.66 102.56

Shivam  Agarwal 138.89 103.72

Shubham  Agarwal 130.03 99.44

Sreyash  Agarwal  Beneficiary  Trust 107.52 103.15

Tanaya  Agarwal  Beneficiary  Trust - 105.35

Mahesh  Agarwal - -

Nanu  Tradecom  Pvt  Ltd 188.68 50.00

Loan  Given

Paceman  Sales  Promotion  Pvt.  Ltd. 1,295.00 1,670.21

Purti  Asperations  LLP 21.31 28.69

Purti  Nanu  Creator  (LLP) 0.13 -
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36.4  b(i)  Advances  Given  &  Collection  During  the

Name  of  Party Interest

Capetown  Trade  Link  Pvt.  Ltd. 280.00 280.00 -
(13.61) (13.61) -

Ganeshyam  Traders  Pvt.  Ltd - - -
(1.35) (1.35) -

Godbalaji  Merchants  Pvt.  Ltd. - - -
(0.35) (0.35) -

Godbalaji  Tradelink  Pvt.  Ltd. - - -
(0.35) (0.35) -

Metro  City  Vanijay  Pvt.  Ltd. - - -
(304.13) (311.98) -

Mintoo  Garments  Pvt.  Ltd. - - -
(0.46) (0.46) -

Satyam  Vanijya  Pvt  Ltd - - -
(136.95) (135.74) -

Purti  Projects  Pvt  Ltd - - -
(415.35) (415.35) -

Purti  Realty  Pvt  Ltd - - -
(0.35) (0.35) -

Unipon  Purti  Developers  LLP 94.00 20.00 -
(2.68) (3.02) -

Papillion  Developers  LLP 1.00 1.00 -
(21.80) (59.27) -

Vara   Housing  Developers(LLP) 113.90 69.00 -
(444.00) (233.90) -

Purti  NPR  Developers  LLP 1,089.76 553.82 13.20
(565.51) (181.40) (5.81)

Bergamot  Conbuild  LLP 175.00 - 43.35
(345.74) - (16.28)

Note:  Figures  in  Bracket  Refers  to  Figures  of  Previous  FY  i.e.  FY  2022-23

Advances  given
during  the  year

Total  Collection
during  the  year

36.4  b  (ii)  Balance  Outstanding  At  the  year  end

Name  of  the  Party As  on  31.03.2024 As  on  31.03.2023

Advance  to/(from)  LLP
Unipon  Purti  Developers  LLP 74.66 0.50
Papillion  Developers  LLP 70.31 103.07
Vara   Housing  Developers(LLP) -3.12 44.90
Purti  NPR  Developers  LLP 939.06 389.92
Bergamot  Conbuild  LLP 586.34 362.02

Advance  against  Joint  Venture  Property
Metro  City  Vanijay  Pvt.  Ltd. 44.15 22.46
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36.4  c  (ii)  Remuneration

Salary  to  Key  Managerial  Personnel Transaction  During
the  F.Y.  2023-24

Transaction  During
the  F.Y.  2022-23

Ankit  Agarwal 25.00 25.00
Kavita  Agarwal 25.00 25.00
Jaya  Singh - 1.26
Neha  Sharma 1.76 1.14
Priyanka  Singh 0.82 -

Balance  Outstanding  As  On As  on  31.03.2024 As  on  31.03.2023
Ankit  Agarwal 1.65 1.80
Kavita  Agarwal 1.65 1.61
Neha  Sharma - 0.19
Priyanka  Singh 0.22 -

37.   Contingent  Liability

Particulars As  on  31.03.2024 As  on  31.03.2023
Demands  not  acknowledged  as  debts  -
 -  Income  Tax 110.11 1.44
 -  TDS  Default 1.80 1.55
-  Goods  &  Service  Tax 114.57 -

38. Segment  Reporting
Operating  segments  are  defined  as  components  of  an  enterprise  for  which  discrete  financial  information  is  available  that
is  evaluated  regularly  by  the  Chief  Operating  Decision  Maker,  in  deciding  how  to  allocate  resources  and  assessing
performance.  Operating  segments  are  reported  in  a  manner  consistent  with  the  internal  financial  reporting  provided  to  the
chief  operating  decision  maker.  Based  on  the  management  approach  as  defined  in  Ind  AS  108,  the  Chief  Operating
Decision  Maker  evaluates  the  Company’s  performance  based  on  only  one  segment  i.e.  Cement  Business
No  customer  individually  accounted  for  more  than  10%  of  the  revenues  from  external  customers  during  the  years.

39. Fair  Value  Measurement
Categories  of  Financial  Assets  &  Financial  Libilities  as  at  31st  March,  2024

As  on  31.03.2024
Particulars

FVTPL FVOCI Amortized  Cost

Financial  Assets
Investments - 851.47 9.90
Trade  Receivable - - 463.92
Cash  &  Cash  Equivalent - - 95.49
Loans - - 654.22
Other  Financial  Assets - - 3,798.49
Total  Financial  Assets - 851.47 5,022.02

Financial  Liabilities
Borrowings - - 6,395.32
Trade  Payables - - 296.56
Other  Financial  Liabilities - - 545.07
Total  Financial  Liabilities - - 7,236.95
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39. Fair  Value  Measurement
Categories  of  Financial  Assets  &  Financial  Libilities  as  at  31st  March,  2023

As  on  31.03.2023
Particulars

FVTPL FVOCI Amortized  Cost

Financial  Assets
Investments - 855.66 9.40
Trade  Receivable - - 360.55
Cash  &  Cash  Equivalent - - 63.26
Loans - - 240.44
Other  Financial  Assets - - 3,941.57
Total  Financial  Assets - 855.66 4,615.22

Financial  Liabilities
Borrowings - - 5,962.69
Trade  Payables - - 237.31
Other  Financial  Liabilities - - 548.93
Total  Financial  Liabilities - - 6,748.93

40. Employee  Benefits
Categories  of  Financial  Assets  &  Financial  Libilities  as  at  31st  March,  2023
I) Defined  Contribution  Plan

Contribution  to  defined  contribution  plan,  recognized  are  charged  off  during  the  year  as  follows  :
Particulars 31.03.2024 31.03.2023

Employers’  Contribution  to  Provident  Fund 4.32 2.30

II) Defined  Benefit  Plan
Gratuity  is  paid  to  employees  under  the  Payment  of  Gratuity  Act  1972  through  unfunded  scheme.  The  present  value
of  obligation  is  determined  based  on  actuarial  valuation  using  Projected  Unit  Credit  Method,  which  recognizes  each
period  of  service  as  giving  rise  to  additional  unit  of  employee  benefit  entitlement  and  measures  each  unit  separately  to
build  up  the  final  obligation.
a)  Change  in  Defined  Benefit  Obligations  :
Particulars 31.03.2024 31.03.2023

Present  Value  of  Defined  Benefit  Obligations  at  beginning  of  year 10.71 15.27
Current  Service  cost 2.14 2.14
Interest  cost 0.78 1.04
Past  Service  Cost - -
Re-measurement  (or  Actuarial  (gains)/  losses)  arising  from  : - -
Change  in  financial  assumptions 0.57 0.14
Experience  Variance  (i.e.  Actual  experience  vs  assumptions) (2.70) (7.88)
Benefits  paid - -
Present  Value  of  Defined  Benefit  Obligations  at  the  end  of  year 11.50 10.71

b)  Net  Asset  /  (Liability)  recognised  in  Balance  Sheet  :
Particulars 31.03.2024 31.03.2023

Net  Asset/(Liability)  recognised  in  Balance  Sheet  at  beginning  of  year 10.71 15.27
Expense  recognised  in  Statement  of  Profit  and  Loss 2.92 3.17
Expense  recognised  in  Other  Comprehensive  Income (2.13) (7.74)
Employer  contributions - -
Net  Asset  /  (Liability)  recognised  in  Balance  Sheet  at  end  of  year 11.50 10.71
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c)  Expenses  recognised  in  the  Statement  of  Profit  and  Loss  consist  of  :
Particulars 31.03.2024 31.03.2023

Current  Service  Cost 2.14 2.14
Past  Service  Cost - -
Loss  /  (Gain)  on  settlement - -
Net  Interest  Income  on  the  Net  Defined  Benefit  Liability 0.78 1.04
Net  Amounts  recognised 2.92 3.17

d)  Expenses  recognised  in  the  Other  Comprehensive  Income  consist  of  :
Particulars 31.03.2024 31.03.2023

Actuarial  (gains)  /  losses  due  to  :
Change  in  financial  assumptions 0.57 0.14
Experience  Variance  (i.e.  Actual  experience  vs  assumptions) (2.70) (7.88)
Net  Amounts  recognised (2.13) (7.74)

e)  Actuarial  Assumptions
Particulars 31.03.2024 31.03.2023

Financial  Assumptions
Discount  Rate  p.a. 7.10% 7.30%
Rate  of  increase  in  salaries  p.a. 5.00% 5.00%
Demographic  Assumptions
Mortality  Rate  (%  of  IALM  2012-14) 100.00% 100.00%
Normal  Retirement  Age 60  Years 60  Years
Attrition  Rates,  based  on  age  (%  p.a.)
For  all  ages 10.00 10.00

f) Sensitivity  Analysis
Significant  actuarial  assumptions  for  the  determination  of  the  define  benefit  obligation  are  discount  rate,  expected  salary
increase  and  mortality.  The  sensitivity  analysis  below  have  determined  based  on  reasonably  possible  changes  of  the
assumptions  occurring  at  the  end  of  the  reporting  period,  while  holding  all  other  assumptions  constant.  The  result  of
sensitivity  analysis  is  given  below  :
Particulars 31.03.2024 31.03.2023

Defined  Benefit  Obligation  (Base) 11.50 10.71

Particulars 31.03.2024 31.03.2023
Decrease Increase Decrease Increase

Discount  Rate  (-  /  +  1%) 12.38 10.76 11.54 10.01
Salary  Growth  Rate  (-  /  +  1%) 10.74 12.37 9.94 11.59
Withdrwal  Rate  (-  /  +  1%) 11.45 11.58 10.64 10.79
Mortality  Rate  (-  /  +  10%) 11.50 11.51 10.70 10.71

g)  Maturity  Profile  of  Defined  Benefit  Obligation
Particulars 31.03.2024 31.03.2023

Weighted  average  duration  (based  on  discounted  cash  flow) 3  Years 3  Years
Expected  cash  flows  over  the  next  (valued  on  undiscounted  basis)1  Year 1.05 0.98
2  to  5  years 0.69 0.86
6  to  10  years 0.09 0.10
More  than  10  years 9.68 8.77



Pansari  Developers  Ltd.
Annual  Report  2023-2024

79

h)  Summary  of  Assets  and  Liability  (Balance  Sheet  Position)
Particulars 31.03.2024 31.03.2023

Present  value  of  Obligation 11.50 10.71
Fair  Value  of  Plan  Assets - -
Unrecognized  Past  Service  Cost - -
Effects  of  Asset  Celling - -
Net  Asset  /  (Liability) (11.50) (10.71)

i)  Windup  Liability  /  Discontinuance  Liability
Particulars 31.03.2024 31.03.2023

Discontinuance  Liability  * 10.77 10.14
Present  Value  of  Obligation 11.50 10.71
Ratio  (PV  of  Obligation  /  Discontinuance  Liability) 107% 106%

*  Discontinuance  Liability  is  the  amount  that  would  be  payable  to  the  employees  if  all  the  obligations  were  to  be  settled
immediately.  It  has  been  calculated  ignoring  the  vesting  criteria.

41 Fair  Values  of  Financial  Assets  and  Financial  Liabilities  measured  at  Amortised  Cost:-
41.1 The  following  is  the  comparison  by  class  of  the  carrying  amounts  and  fair  value  of  the  Company’s  financial  instruments

that  are  measured  at  amortized  cost:

Particulars 31st  March  2024 31st  March  2023

Financial  Assets
Investment 9.90 9.90 9.40 9.40
Trade  Receivables 463.92 463.92 360.55 360.55
Cash  and  Cash  Equivalents 95.49 95.49 63.26 63.26
Loans 4,452.71 4,452.71 4,182.01 4,182.01
Other  Financial  Assets - - - -
Total  Financial  Assets 5,022.02 5,022.02 4,615.22 4,615.22
Financial  Liabilities
Borrowings 6,395.32 6,395.32 5,962.69 5,962.69
Trade  Payables 296.56 296.56 237.31 237.31
Other  Financial  Liabilities 545.07 545.07 548.93 548.93
Total  Financial  Liabilities 7,236.95 7,236.95 6,748.93 6,748.93

Carrying
Amount Fair  Value Carrying

Amount Fair  Value

41.2 The  management  assessed  that  the  fair  values  of  cash  and  cash  equivalents,  trade  receivables,  trade  payables,  current
borrowings,  current  loans  and  other  financial  assets  &  liabilities  approximates  their  carrying  amounts  largely  due  to  the
short-term  maturities  of  these  instruments.

41.3 The  management  considers  that  the  carrying  amounts  of  Financial  assets  and  Financial  liabilities  recognised  at  nominal  cost/
amortised  cost  in  the  Financial  statements  approximate  their  fair  values.

42 Assets  and  Liabilities  measured  at  Fair  Value  -  recurring  fair  value  measurement:-
42.1 A) As  at  31st  March,  2024

Particulars Level  1 Level  2 Level  3
Financial  Assets
Investment 851.47 9.90 -

Total  Financial  Asset 851.47 9.90 -

A)  As  at  31st  March,  2023
Particulars Level  1 Level  2 Level  3

Financial  Assets
Investment 855.66 9.40 -
Total  Financial  Asset 855.66 9.90 -
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42.2 During the year  ended March 31,  2024 and March 31,  2023,  there  were no transfers  between Level  1  and Level  2  fair  value
measurements,  and  no  transfer  into  and  out  of  Level  3  fair  value  measurements.

42.3 Explanation  to  the  Fair  Value  hierarchy
The  Company  measures  Financial  instruments,  such  as,  unquoted  investments  at  fair  value  at  each  reporting  date.  Fair  value
is  the  price  that  would  be  received  to  sell  an  asset  or  paid  to  transfer  a  liability  in  an  orderly  transaction  between  market
participants  at  the  measurement  date.  All  assets  and  liabilities  for  which  fair  value  is  measured  or  disclosed  in  the  financial
statements  are  categorised  within  the  fair  value  hierarchy  based  on  the  lowest  level  input  that  is  significant  to  the  fair  value
measurement  as  a  whole.  The  valuation  of  Quoted  &  unquoted  shares  and   have  been  made  based  on  level  1  inputs  as  per
the  hierarchy  mentioned  in  the  Accounting  Policies.

43 Financial  Risk  Management
Financial  management  of  the  Company  has  been  receiving  attention  of  the  top  management  of  the  Company.  The
management  considers  finance  as  the  lifeline  of  the  business  and  therefore,  financial  management  is  carried  out
meticulously  on  the  basis  of  detailed  management  information  systems  and  reports  at  periodical  intervals  extending  from
daily  reports  to  long-term  plans.  Importance  is  laid  on  liquidity  and  working  capital  management  with  a  view  to  reduce
over-dependence  on  borrowings  and  reduction  in  interest  cost.  Various  kinds  of  financial  risks  and  their  mitigation  plans
are  as  follows:

43.1 Credit  Risk
Credit  risk  is  the  risk  of  financial  loss  arising  from  counter-party  failure  to  repay  or  service  debt  according  to  the
contractual  terms  or  obligations.  Credit  risk  encompasses  both  the  direct  risk  of  default  and  the  risk  of  deterioration  of
creditworthiness.  Financial  instruments  that  are  subject  to  credit  risk  principally  consist  of  Trade  Receivables,  Loans
Receivables,  Investments,  Cash  and  Cash  Equivalents  and  Financial  Guarantees  provided  by  the  Company.  None  of  the
financial  instruments  of  the  Company  result  in  material  concentration  of  credit  risk.  The  Company  has  a  policy  of  dealing
only  with  credit  worthy  counter  parties  as  a  means  of  mitigating  the  risk  of  financial  loss  from  defaults.  The  Company
manages  risks  through  credit  approvals,  establishing  credit  limits  and  continuously  monitoring  the  creditworthiness  of
customers  to  which  the  company  grants  credit  terms  in  the  normal  course  of  business.

43.2 Liquidity  Risk
The  Company  determines  its  liquidity  requirement  in  the  short,  medium  and  long  term.  This  is  done  by  drawing  up  cash
forecast  for  short  term  and  long  term  needs.
The  Company  manage  its  liquidity  risk  in  a  manner  so  as  to  meet  its  normal  financial  obligations  without  any  significant
delay  or  stress.  Such  risk  is  managed  through  ensuring  operational  cash  flow  while  at  the  same  time  maintaining  adequate
cash  and  cash  equivalent  position.  The  management  has  arranged  for  funding  from  banks  and  adopted  a  policy  of  managing
assets  with  liquidity  monitoring  future  cash  flow  and  liquidity  on  a  regular  basis.  Surplus  funds  not  immediately  required
are  invested  in  certain  fixed  deposits  which  provides  flexibility  to  liquidate.

43.3 Maturity  Analysis  for  financial  liabilities

a The  following  are  the  remaining  contractual  maturities  of  financial  liabilities  as  on  31st  March  2024  &
as  on  31st  March  2023:

Particulars As  on  31.03.2024
On  Demand Less  than  1  year More  than  1  Years Total

Borrowings 4,912.13 - - 4,912.13
Trade  payables - 341.82 - 341.82
Other  financial  liabilities - 108.40 436.67 545.07
Total 4,912.13 450.22 436.67 5,799.02

Particulars As  on  31.03.2023
On  Demand Less  than  1  year More  than  1  Years Total

Borrowings 5,962.69 - - 5,962.69
Trade  payables - 192.89 44.41 237.31
Other  financial  liabilities - 181.60 367.00 548.60
Total 5,962.69 374.49 411.41 6,748.60
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b It  is  not  expected  that  cash  flows  included  in  the  maturity  analysis  could  occur  significantly  earlier,  or  at  significantly
different  amounts.  When  the  amount  payable  is  not  fixed,  the  amount  disclosed  has  been  determined  with  reference  to
conditions  existing  at  the  reporting  date.

43.4 Market  Risk
Market  risk  is  the  risk  that  the  fair  value  or  future  cash  flows  of  a  financial  instrument  will  fluctuate  because  of  changes
in  market  prices.  Market  risk  comprises  of  Foreign  Exchange  Risk  and  Interest  Rate  Risk.

a Foreign  Exchange  Risk
Foreign  Exchange  Risk  is  the  exposure  of  the  Company  to  the  potential  impact  of  the  movement  in  foreign  exchange  rate.
The  Company  does  not  have  any  material  foreign  currency  exposure  at  the  balance  sheet  date.

b Interest  Rate  Risk
Interest  rate  risk is  the risk that  the fair  value or  future cash flows of  a  financial  instrument  will  fluctuate  because of  changes
in  market  rates.  The  company’s  exposure  to  the  risk  of  changes  in  market  interest  rate  relates  primarily  to  company’s
borrowing  with  floating  interest  rates.  The  Company  do  not  have  any  significant  interest  rate  risk  on  its  current  borrowing
due  to  their  short  tenure.

43.5 Other  Price  Risk
In  order  to  deploy  the  surplus  funds,  necessary  planning  is  done  by  the  Finance  &  Accounts  Department  after  considering
the  fund  planning  of  subsequent  months  and  overall  fund  position.  Various  investments  options  are  evaluated  within  the
investment  options  allowed  by  the  Board  to  arrive  at  proper  decision.
The  Investment  so  made  are  reviewed  every  month.  To  spread  the  concentration  of  funds  as  well  as  risks,  investments  in
Equity  Shares  and  Lands  are  scattered  and  utmost  care  and  vigilance  is  undertaken  before  deployment  of  funds  for
investment  purpose  to  ensure  credit  worthiness  of  the  investment  and  availability  of  such  surplus  invested  funds  to  meet
any  unforeseen  situation  that  may  arise.

44 Capital  Management
The  Company’s  capital  management  is  intended  to  create  value  for  shareholders  by  facilitating  the  meeting  of  long  term
and  short  term  goals  of  the  Company.  The  Company  determines  the  amount  of  capital  required  on  the  basis  of  annual
business  plan  coupled  with  long  term  and  short  term  strategic  investment  and  expansion  plans.  The  funding  needs  are  met
through  cash  generated  from  operations  and  short  term  bank  borrowings.  The  Company  monitors  the  capital  structure  on
the  basis  of  net  debt  to  equity  ratio  and  maturity  profile  of  the  overall  debt  portfolio  of  the  Company.  Net  debt  includes
interest  bearing  borrowings  less  cash  and  cash  equivalents,  other  bank  balances  and  current  investments.  The  table  below
summarises  the  capital,  net  debt  and  net  debt  to  equity  ratio  of  the  Company.

Particulars 31.03.2024 31.03.2023

Equity  Share  Capital 1,744.68 1,744.68

Other  Equity 10,920.16 10,397.48

Total  Equity  (A) 12,664.84 12,142.16

Short  Term  Borrowings  (Gross  Debt)  (B) 6,395.32 5,962.69

long  Term  Borrowings  (Gross  Debt)  (B) - -

Total  Capital  (A+B) 19,060.16 18,104.85

Gross  Debt  (B)  as  above 6,395.32 5,962.69

Less:  Cash  and  Cash  Equivalents 95.49 63.27

Less:  Other  Bank  Balances - -

Net  Debt  (C) 6,490.81 6,025.96

Net  Debt  to  Equity  (C/A) 0.51 0.50
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45 Accounting  Ratios

Particulars Numerator Denominator 31st  March 31st  March %
2024  2023 Variance

Current  Ratio Current  Asset Current  Liability 1.23 1.34 (8.21%) Not  applicable

Debt  Equity  Ratio Total  Debt Shareholder’s  Equity 0.50 0.49 2.04% Not  applicable

Debt  Service  Coverage  Ratio Earnings  before  interest, Interest  +  lease
depreciation  and  taxes payment+  principal
(Profit  Before  Tax  + repayments
Finance  cost  +
Depreciation) 2.94 13.21 (77.74%)

Return  on  Equity  Ratio Profit  for  the
period/year Total  Equity 0.04 0.02 100.00%

Inventory  Turnover  Ratio Revenue  from
(in  times) operations Average  inventories 0.62 0.25 148.00%

Trade  Receivable  Turnover Average  trade
Ratio  (in  times) Revenue  from  operations receivables 12.95 16.42 (21.13%) Not  applicable

Trade  Payable  Turnover
Ratio  (in  times) Purchases Average  trade  Payable 5.19 11.00 (52.82%)

Net  Capital  Turnover  Ratio Revenue  from  operations Average  Working 2.03 0.57 256.14%
Capital

Net  Profit  Ratio Profit  for  the  period/year Revenue  from
operations 0.10 0.09 11.11% Not  applicable

Retrun  on  Capital  Employed Earning  before  interest Capital  Employed  =
and  taxes Tangible  Net  Worth

+  Total  Debt  +
Deferred  Tax
Liability 0.05 0.01 400.00%

Return  on  Investment MV  at  Begin  -MV  at  End MV  at  Begin (0.00) (0.02) (100.00%) owing  to
sell  of

investmen

Remarks  for
variance  more

than  25%

Movement  in
ratio  due  to

improvement  in
EBIT  &Increase
in  borrowings

during  the  year.

Movement  in
ratio  due  to

improvement  in
EBIT  &Increase
in  borrowings

during  the  year.

Increase  due  to
Significant
Increase  in

revenue  owing
to  Sale  of  flat
and  Decrease
in  inventory.

Owing  to
increase  in

trade  payable

Movement  in
ratio  due  to
Increase  in

revenue  from
Opration  as
compared  to

previous  Year

Increased
owing  to

incresae  in
borrowing  and
improvment  in

profit  as
compared  to

last  year.

46 Other  Statutory  Information  For  The  Year  Ended  31  March  2024  And  31  March  2023
(i) The  Company  do  not  have  any  benami  property,  where  any  proceeding  has  been  initiated  or  pending  against  the

Company  for  holding  any  benami  property  under  the  Benami  Transactions  (Prohibition)  Act,  1988  (45  of  1988)  and  rules
made  thereunder.

(ii) The  Company  does  not  have  any  transaction  with  companies  struck  off  under  Section  248  of  the  Companies  Act,  2013.
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(iii) The  Company  does  not  have  any  charge  or  satisfaction  which  is  yet  to  be  registered  with  Registrar  of  Companies  beyond
the  statutory  period.

(iv) The  Company  have  not  traded  or  invested  in  Crypto  currency  or  Virtual  Currency  during  the  financial  year.

(v) The  Company  have  not  advanced  or  loaned  or  invested  funds  to  any  other  person(s)  or  entity(ies),  including  foreign
entities  (Intermediaries)  with  the  understanding  that  the  Intermediary  shall:

(a)  directly  or  indirectly  lend  or  invest  in  other  persons  or  entities  identified  in  any  manner  whatsoever  by  or  on  behalf
of  the  Company  (Ultimate  Beneficiaries);  or

(b)  provide  any  guarantee,  security  or  the  like  to  or  on  behalf  of  the  Ultimate  Beneficiaries.

(vi) The  Company  have  not  received  any  fund  from  any  person(s)  or  entity(ies),  including  foreign  entities  (Funding  Party)
with  the  understanding  (whether  recorded  in  writing  or  otherwise)  that  the  Company  shall:

(a)  directly  or  indirectly  lend  or  invest  in  other  persons  or  entities  identified  in  any  manner  whatsoever  by  or  on  behalf
of  the  Funding Party  (Ultimate  Beneficiaries);  or  (b)  provide  any guarantee,  security  or  the  like  on behalf  of  the  Ultimate
Beneficiaries.

(vii) The  Company  do  not  have  any  such  transaction  which  is  not  recorded  in  the  books  of  accounts  that  has  been
surrendered  or  disclosed  as  income  in  the  tax  assessments  under  the  Income-tax  Act,  1961  (such  as,  search  or  survey
or  any  other  relevant  provisions  of  the  Income-tax  Act,  1961).

(viii)The  Company  has  not  been  declared  wilful  defaulter  by  any  bank  or  financial  institution  or  Government  or  any
Government  authority  or  other  lender,  in  accordance  with  the  guidelines  on  wilful  defaulters  issued  by  the  Reserve  Bank
of  India.

(ix) The  Company  has  complied  with  the  number  of  layers  prescribed  under  Clause  (87)  of  Section  2  of  the  Companies  Act,
2013  read  with  the  Companies  (Restriction  on  number  of  Layers)  Rules,  2017  from  the  date  of  their  implementation.

46 Previous  year’s  figures  have  been  regrouped  /reclassified  wherever  necessary  to  correspond  with  the  current  year’s
classification/disclosure.

The  accompanying  notes  are  an  integral  part  of  the  Financial  Statements
As  per  our  Report  of  even  date.

For  Garv  &  Associates
Chartered  Accountants For  and  on  behalf  of,
Firm’s  Registration  No.  0301094E Pansari  Developers  Limited

Ashish  Rustagi Mahesh  Kumar  Agarwal Ankit  Agarwal
Partner Membership  No.  062982 (Managing  Director  &  Chairman) (Whole  Time  Director)

DIN  No.  00480731 DIN  No.  02804577

Place:  Kolkata Kavita  Agarwal Priyanka  Singh
Date:  28th  May,  2024  (Chief  Financial  Officer)  (Company  Secretary)
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INDEPENDENT  AUDITORS’  REPORT
To
The Members  of
Pansari  Developers  Limited

Report  on  the  Consolidated  Ind  AS  Financial  Statements:

Opinion:
We have  audited  the  accompanying Consolidated  Ind  AS financial  statements of  M/S  PANSARI  DEVELOPERS LIMITED  (“the
Company”) and its joint ventureswhich comprise the Consolidated Balance Sheet as at 31st March, 2024, the Consolidated Statement
of  Profit  and  Loss(Including  other  comprehensive  income),  the  Consolidated  Cash  Flow  Statement  for  the  year  ended  and
consolidated  statement  of  changes  in  equity  and  notes  to  consolidated  Ind  AS  financial  statements,  including  a  summary  of  the
significant  accounting  policies  and  other  explanatory  information  (hereinafter  referred  to  as  “the  ConsolidatedInd  AS  financial
statements”)
In  our  opinion  and  to  the  best  of  our  information  and  according  to  the  explanations  given  to  us  and  based  on  the  consideration  of
reports of the other auditors on separateInd AS Financial Statements and the other financial information of its joint ventures, aforesaid
Consolidated  Ind  AS  financial  statements  give  the  information  required  by  the  Companies  Act,  2013  (“the  Act”)  in  the  manner  so
required  and  give  a  true  and  fair  view  in  conformity  with  the  Indian  Accounting  Standards  prescribed  under  section  133  of  the  Act
read  with  Companies  (Indian  Accounting  Standard)  Rules  2015,  as  amended  (“IND AS”)  and  other  accounting  principles  generally
accepted  in  India  of  the  consolidated  state  of  affairs  of  the  Company  and  its  joint  ventures  as  at  31st  March,2024  and  their
consolidated  Profit,  their  consolidated  total  comprehensive  income,  their  consolidated  cash  flows  and  their  consolidated  statement
of  changes  in  equity  for  the  year  ended  on  that  date.

Basis  for  Opinion:
We  conducted  our  audit  in  accordance  with  the  Standards  on  Auditing  (“SA”s)  specified  underSection  143(10)  of  theAct.  Our
responsibilities  under  thoseStandards  are  further  described  in  the  Auditor’s  Responsibilities  for  the  Audit  of  the  Consolidated  Ind
AS Financial Statements section of our report. We are independent of theCompany and its joint ventures in accordance with the Code
of  Ethics  issued  by  the  Institute  of  Chartered  Accountants  of  India  (“ICAI”)  together  with  the  ethical  requirements  that  are  relevant
to  our  audit  of  the  consolidated  Ind  ASfinancial  statements  under  the  provisions  of  the  Actand  the  Rules  made  thereunder,  and  we
have fulfilled our  other  ethical  responsibilities  in  accordance with these requirements  and the ICAI’s  Code of  Ethics.  We believe that
the  audit  evidence  obtained  by  us  and  other  auditors  in  terms  of  their  reports  referred  to  in  “Other  Matter”  paragraph  below,  is
sufficient  and  appropriate  to  provide  a  basis  for  our  audit  opinion  on  the  consolidated  Ind  AS  financial  Statements.

Key Audit  Matters
Key  audit  matters  are  those  matters  that,  in  our  professional  judgment,  were  of  most  significance  in  our  audit  of  the  consolidated
Ind  AS  financials  tatements  of  the  current  period.  These  matters  were  addressed  in  the  context  of  our  audit  of  the  consolidated  Ind
AS  financial  statements  as  a  whole,  and  informing  our  opinion  thereon,  and  we  do  not  provide  a  separate  opinion  on  thesematters.
We  have  determined  the  matters  described  below  to  be  key  audit  matters  to  be  communicated  in  our  report.

Key Audit  Matter Auditor’s  Response
Assessing  the  carrying  value  of  Inventory  and  advances  paid  for  land  procurements

The  Company’s  inventory  comprises  of  ongoing  and  completed
real estate projects, As at 31 March 2024 the carrying values of
inventories  amounts  to  ¹   10836.07  lakhs.
The  inventories  are  carried  at  the  lower  of  the  cost  and  net
realizable  value  (‘NRV’).  The  determination  of  the  NRV
involves  estimates  based  on  prevailing  market  conditions,
current  prices,  and  expected  date  of  commencement  and
completion of the project,  the estimated future selling price, cost
to  complete  projects  and  selling  costs.
Considering  significance  of  the  amount  of  carrying  value  of
inventories  in  the  Consolidated  Ind  AS  financial  statements  and
the  involvement  of  significant  estimation  and  judgment  in  such
assessment  of  NRV,  the  same  has  been  considered  as  key  audit
matter.
Further,  the  Company  has  made  various  advances  and  deposits
to the seller/  intermediaries towards purchase of land during the

Our  audit  procedures/testing  included,  among  others:
• Read  and  evaluated  the  accounting  policies  and  disclosures

made  in  the  Consolidated  Ind  AS  financial  statements  with
respect  to  inventories.

•  Understood  and  reviewed  the  management’s  process  and
methodology  of  using  key  assumptions  for  determination  of
NRV  of  the  inventories.

• Tested  the  NRV  of  the  inventories  to  its  carrying  value  in
books on sample basis.  In  respect  of  land advances,  our  audit
procedures  included  the  following:

• Obtained status update from the management and verified the
underlying  documents  for  related  developments.

• Compared  the  acquisition  cost  of  the  underlying  land  with
current  market  price  in  similar  locations.
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course  of  obtaining  clear  and  marketable  title,  free  from  all
encumbrances  and  transfer  of  legal  title  to  the  Company,
whereupon  it  is  transferred  to  land  stock  under  inventories.
With respect  to  land advance given,  the net  recoverable  value is
based  on  the  management’s  estimates  and  internal
documentation,  which  include,  among  other  things,  the
likelihood  when  the  land  acquisition  would  be  completed,  the
expected  date  of  plan  approvals  for  commencement  of  project,
estimation  of  sale  prices  and  construction  costs  and  Company’s
business  plans  in  respect  of  such  planned  developments.

Evaluated  the  management  assessment  with  respect  to
recoverability  of  those  advances  and  changes  if  any,  in  the
business  plans  relating  to  such  advances

Key Audit  Matter Auditor’s  Response
Assessing  the  carrying  value  of  Inventory  and  advances  paid  for  land  procurements

Evaluation  of  uncertain  tax  positions
The  Company  has  material  uncertain  tax  positions  including
matters  under  dispute  which  involves  significant  judgment  to
determine  the  possible  outcome  of  these  disputes.

Our  procedure  included,  amongst  others,  assessing  the
appropriateness  of  management’s  assumptions  and  estimates  in
relation  to  uncertain  tax  positions,  challenging  those
assumptions  and  considering  advice  received  by  management
from  external  parties  to  support  their  position.
We  have  involved  our  tax  specialists  to  consider  management’s
assessment  of  the  tax  positions  and  related  provision/liability
accruals  when  necessary.  We  concur  with  management
estimates  and  the  outcome  of  their  procedures  to  determine  the
relevant  provision/  liability.

Information  Other  than  theInd  AS  Financial  Statements  and  Auditor’s  Report  Thereon:
The  Company’s  Board  of  Directors  is  responsible  for  the  preparation  of  the  other  information.  The  other  information  comprises
the  information  included  in  the  Management  Discussion  and  Analysis,  Board’s  Report  including  Annexures  to  Board’s  Report,
Business  Responsibility  Report,Shareholder’s  Information  and  Corporate  Governance  but  does  not  include  consolidatedInd  AS
financial  statements  and  our  auditors  report  thereon.
Our  opinion  on  the  consolidatedInd  AS  financial  statements  does  not  cover  the  other  information  and  we  do  not  express  any  form
of  assurance  conclusion  thereon.
In  connection  with  our  audit  of  Consolidated  Ind  AS  financial  statements,  our  responsibility  is  to  read  theother  information
compare  with  the  financial  statements  of  the  joint  ventures,  audited  by  the  other  auditors  tothe  extent  it  relates  to  these  entity
and,  in  doing  so,  place  reliance  on  the  work  of  the  other  auditors  andconsider  whether  the  other  information  is  materially
inconsistent  with  the  Consolidated  Ind  AS  financialstatements  or  our  knowledge  obtained  during  the  course  of  our  audit  or
otherwise  appears  to  be  materiallymisstated.  Other  information  so  far  as  it  relates  to  the  joint  ventures,  is  traced  from  their
financial  statementsaudited  by  other  auditors.
If,  based  on  the  work  we  have  performed,  we  conclude  that  there  is  a  material  misstatement  of  this  other  information,  we  are
required  to  report  that  fact.  We  have  nothing  to  report  in  this  regard.

Responsibilities  of  the  Management  and Those Charged with Governance for  the  ConsolidatedInd AS Financial  Statements
The  Company’s  Board  of  Directors  is  responsible  for  the  matters  stated  in  Section  134(5)  of  the  Companies  Act,  2013  (“the  Act”)
with  respect  to  the  preparation  and  presentation  of  these  consolidatedInd  AS  financial  statements  that  give  a  true  and  fair  view
of  the  consolidated  financial  position,  consolidated  financial  performance  and  consolidated  cash  flows  of  the  Company  and  its
joint  ventures  in  accordance  with  the  Ind  AS  and  others  accounting  principles  generally  accepted  in  India,  including  the  applicable
Indian  Accounting  Standards  (Ind  AS)  specified  under  Section  133  of  the  Act  read  with  the  Rule  7  of  Companies  (Accounts)  Rule,
2014.
This  responsibility  also  includes  maintenance  of  adequate  accounting  records  in  accordance  with  the  provisions  of  the  Act  for
safeguarding  the  assets  of  the  Company  and  its  joint  ventures  and  for  preventing  and  detecting  frauds  and  other  irregularities;
selection  and  application  of  appropriate  accounting  policies;  making  judgments  and  estimates  that  are  reasonable  and  prudent;
and  design,  implementation  and  maintenance  of  adequate  internal  financial  controls,  that  were  operating  effectively  for  ensuring
the  accuracy  and  completeness  of  the  accounting  records,  relevant  to  the  preparation  and  presentation  of  the  consolidatedInd  AS
financial  statements  that  give  a  true  and  fair  view  and  are  free  from  material  misstatement,  whether  due  to  fraud  or  error.
In  preparing  the  consolidated  Ind  AS  Financial  Statements,  the  respective  Boards  of  Directors  of  the  Company  and  its  joint
venturesare  responsible  for  assessing  the  ability  of  the  company  and  its  joint  ventures  to  continue  as  a  going  concern,  disclosing,
as  applicable,  matters  related  to  going  concern  and  using  the  going  concern  basis  of  accounting  unless  the  management  either
intends  to  liquidate  the  company  and  its  joint  ventures  or  to  cease  operations,  or  has  no  realistic  alternative  but  to  do  so.
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The  respective  Board  of  Directors  of  the  companies  included  in  the  Company  and  its  joint  ventures  are  also  responsible  for
overseeing  the  financial  reporting  process  of  the  Company  and  its  joint  ventures.

Auditor’s  Responsibility
Our  objectives  are  to  obtain  reasonable  assurance  about  whether  the  ConsolidatedInd  AS  financial  statements  as  a  whole  are  free
from  material  misstatement,  whether  due  to  fraud  or  error,  and  to  issue  an  auditor’s  report  that  includes  our  opinion.  Reasonable
assurance  is  a  high  level  of  assurance,  but  is  not  a  guarantee  that  an  audit  conducted  in  accordance  with  SAs  will  always  detect
a  material  misstatement  when  it  exists.  Misstatements  can  arise  from  fraud  or  error  and  are  considered  material  if,  individually
or  in  the  aggregate,  they  could  reasonably  be  expected  to  influence  the  economic  decisions  of  users  taken  on  the  basis  of  these
ConsolidatedInd  AS  financial  statements.
As  part  of  an  audit  in  accordance  with  SAs,  we  exercise  professional  judgment  and  maintain  professional  skepticism  throughout
the  audit.  We  also:
• Identify  and  assess  the  risks  of  material  misstatement  of  the  consolidatedInd  AS  financial  statements,  whether  due  to  fraud

or  error,  design  and  perform  audit  procedures  responsive  to  those  risks,  and  obtain  audit  evidence  that  is  sufficient  and
appropriate  to  provide  a  basis  for  our  opinion.  The  risk  of  not  detecting  a  material  misstatement  resulting  from  fraud  is  higher
than  for  one  resulting  from  error,  as  fraud  may  involve  collusion,  forgery,  intentional  omissions,  misrepresentations,  or  the
override  of  internal  control.

• Obtain  an  understanding  of  internal  controls  relevant  to  the  audit  in  order  to  design  audit  procedures  that  are  appropriate  in
the  circumstances,  but  not  for  the  purpose  of  expressing  an  opinion  on  whether  the  Company  has  in  place  an  adequate  internal
financial  controls  system  over  financial  reporting  and  the  operating  effectiveness  of  such  controls.

• Evaluate  the  appropriateness  of  accounting  policies  used  and  the  reasonableness  of  accounting  estimates  and  related
disclosures  made  by  management.

• Conclude  on  the  appropriateness  of  management’s  use  of  the  going  concern  basis  of  accounting  and,  based  on  the  audit
evidence  obtained,  whether  a  material  uncertainty  exists  related  to  events  or  conditions  that  may  cast  significant  doubt  on  the
ability  of  the  Company  and  its  joint  ventures  to  continue  as  a  going  concern.  If  we  conclude  that  a  material  uncertainty  exists,
we  are  required  to  draw  attention  in  our  auditor’s  report  to  the  related  disclosures  in  the  ConsolidatedInd  AS  financial
statements  or,  if  such  disclosures  are  inadequate,  to  modify  our  opinion.  Our  conclusions  are  based  on  the  audit  evidence
obtained  up  to  the  date  of  our  auditor’s  report.  However,  future  events  or  conditions  may  cause  the  Company  and  its  joint
ventures  to  cease  to  continue  as  a  going  concern.

• Evaluate  the  overall  presentation,  structure  and  content  of  the  ConsolidatedInd  AS  financial  statements,  including  the
disclosures,  and  whether  the  ConsolidatedInd  AS  financial  statements  represent  the  underlying  transactions  and  events  in  a
manner  that  achieves  fair  presentation.

• Obtain  sufficient  appropriate  audit  evidence  regarding  the  financial  information  of  such  entities  or  business  activities  within
the  Company  and  its  joint  ventures  to  express  an  opinion  on  the  consolidatedInd  AS  financial  statements.  We  are  responsible
forthe  direction,  supervision  and  performance  of  the  audit  of  financial  information  of  such  entities  included  in  the  Consolidated
Ind  AS  Financial  Statements  of  which  we  are  the  independent  auditors.  For  the  other  entities  included  in  the  Consolidated  Ind
AS  Financial  Statements,  which  have  been  audited  by  other  auditors,  such  other  auditors  remain  responsible  for  the  direction,
supervision  and  performance  of  the  audits  carried  out  by  them.  We  remain  solely  responsible  for  our  audit  opinion

We  communicate  with  those  charged  with  governance  of  the  Company  and  such  other  entities  included  in  the  Consolidated  Ind
AS  Financial  Statements  of  which  we  are  the  independent  auditors  regarding,  among  other  matters,  the  planned  scope  and  timing
of  the  audit  and  significant  audit  findings,  including  any  significant  deficiencies  in  internal  control  that  we  identify  during  our
audit.
We  also  provide  those  charged  with  governance  with  a  statement  that  we  have  complied  with  relevant  ethical  requirements
regarding  independence,  and  to  communicate  with  them  all  relationships  and  other  matters  that  may  reasonably  be  thought  to  bear
on  our  independence,  and  where  applicable,  related  safeguards.
From  the  matters  communicated  with  those  charged  with  governance,  we  determine  those  matters  that  were  of  most  significance
in  the  audit  of  the  Consolidated  Ind  AS  financial  statements  of  the  current  period  and  are  therefore  the  key  audit  matters.  We
describe  these  matters  in  our  auditor’s  report  unless  law  or  regulation  precludes  public  disclosure  about  the  matter  or  when,  in
extremely  rare  circumstances,  we  determine  that  a  matter  should  not  be  communicated  in  our  report  because  the  adverse
consequences  of  doing  so  would  reasonably  be  expected  to  outweigh  the  public  interest  benefits  of  such  communication.

Other  Matters
We  did  not  audit  the  financial  statements  of  joint  ventures  included  in  the  Company  and  its  joint  ventures  whose  financial
statements  reflect  total  assets  ofRs.14,944.40Lakhs  as  at  March  31,  2024,  total  revenue  of  Rs.655.62  Lakhs  and  total  net  profit
after  tax  of  Rs.  36.25  Lakhs  and  net  cash  inflows/(outflows)  amounting  to  Rs.150.45  Lakhs  for  the  year  ended  on  that  date,  as
considered  in  the  consolidated  Ind  AS  financial  statements.  These  financial  statements  have  been  audited  by  other  auditors  whose
reports  have  been  furnished  to  us  by  the  Management  and  our  opinion  on  the  consolidated  financial  statements,  in  so  far  as  it
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relates  to  the  amounts  and  disclosures  included  in  respect  of  these  aforesaid  joint  ventures  and  our  report  in  terms  of  subsection
(3) of  section 143 of the Act,  in so far  as it  relates to the aforesaid joint  ventures,  is  based solely on the report  of  the other auditors.
Our  opinion  on  the  consolidated  Financial  Results  is  not  modified  in  respect  of  the  above  matters  with  respect  to  our  reliance
on  the  work  done  and  the  reports  of  the  other  auditors  and  the  Financial  Results/financial  information  certified  by  the  Board  of
Directors.

Report  on  other  Legal  and  Regulatory  Requirements:
1. As  required  by  Section  143(3)  of  the  Act,  based  on  our  audit  we  report  that:

a) We  have  sought  and  obtained  all  the  information  and  explanations  which  to  the  best  of  our  knowledge  and  belief  were
necessary  for  the  purposes  of  our  auditof  the  aforesaid  Consolidated  Ind  AS  Financial  Statements.

b) In  our  opinion,  proper  books  of  accounts  as  required  by  law  relating  to  preparation  of  the  aforesaid  Consolidated  Ind  AS
Financial  Statements  have  been  kept  so  far  as  it  appears  from  our  examination  of  those  books  and  the  reports  of  the  other
auditors.

c) The  consolidated  balance  Sheet,  the  consolidated  statement  of  profit  and  loss  (including  other  comprehensive  Income),
the  consolidated  statement  of  changes  in  equity  and  the  consolidated  statement  of  cash  flow  dealt  with  by  this  Report
are  in  agreement  with  the  books  of  account  maintained  for  the  purpose  of  preparation  of  the  Consolidated  Ind  AS
Financial  Statements.

d) In  our  opinion,  the  aforesaid  financial  statements  comply  with  the  Indian  Accounting  Standards  prescribed  under  Section
133  of  the  Act,  read  with  Rule  7  of  the  Companies  (Accounts)  Rules,  2014.

e) On  the  basis  of  the  written  representations  received  from  the  Directors  as  on  31st  March,  2024  taken  on  record  by  the
Board  of  Directors,  none  of  the  Directors  is  disqualified  as  on  31st  March,  2024  from  being  appointed  as  a  director  in
terms  of  Section  164(2)  of  the  Act.

f) With  respect  to  the  adequacy  of  the  internal  financial  controls  over  financial  reporting  of  the  Company  and  its  joint
ventures  and  the  operating  effectiveness  of  such  controls,  refer  to  our  separate  report  in  “Annexure  A”.  Our  report
expresses  an  unmodified  opinion  on  the  adequacy  and  operating  effectiveness  of  the  Company  and  its  joint  venture’s
internal  financial  controls  over  financial  reporting.

g) With  respect  to  the  other  matters  to  be  included  in  the  Auditor’s  Report  in  accordance  with  the  requirements  of  Section
197(16)  of  the  Act,  as  amended:

In  our  opinion  and  to  the  best  of  our  information  and  according  to  the  explanation  given  to  us,  the  remuneration  paid  by  the
company  to  its  directors  during  the  year  is  in  accordance  with  the  provision  of  Section  197  of  the  Act.  The  remuneration  paid
to  any  director  is  not  in  excess  of  the  limits  laid  down  under  section  197  of  the  Act.  The  Ministry  of  Corporate  Affairs  has
not  prescribed  other  details  under  section  197(16)  of  the  Act  which  are  required  to  be  commented  upon  by  us.
h) With  respect  to  the  other  matters  to  be  included  in  the  Auditor’s  Report  in  accordance  with  the  Rule  11  of  the  Companies

(Audit  and  Auditors)  rules,  2014,  in  our  opinion  and  to  the  best  of  our  information  and  according  to  the  explanations
given  to  us:
i. The  Company  and  its  joint  venturesdid  not  have  any  pending  litigation  which  will  impact  on  its  financial  position.
ii. The  Company  and  its  joint  ventures  is  not  required  to  make  any  provision,  as  required  under  the  applicable  law  or

accounting  standards,  for  material  foreseeable  losses  on  long  term  contracts  including  derivative  contracts.
iii. The  Company  and  its  joint  ventures  was  not  required  to  transfer  any  amount  to  the  Investor  education  and  Protection

Fund.
iv. a.  The  Management  has  represented  that,  to  the  best  of  its  knowledge  and  belief,  no  funds  have  been  advanced  or

loaned  or  invested  (either  from  borrowed  funds  or  share  premium  or  any  other  sources  or  kind  of  funds)  by  the
Company  and  its  joint  ventures  to  or  in  any  other  persons  or  entities,  including  foreign  entities  (“Intermediaries”),
with  the  understanding,  whether  recorded  in  writing  or  otherwise,  that  the  Intermediary  shall,  directly  or  indirectly
lend  or  invest  in  other  persons  or  entities  identified  in  any  manner  whatsoever  (“Ultimate  Beneficiaries”)  by  or  on
behalf  of  the  Company  and  its  Joint  Venturesor  provide  any  guarantee,  security  or  the  like  on  behalf  of  the  Ultimate
Beneficiaries.
b.  The  Management  has  represented  that,  to  the  best  of  its  knowledge  and  belief,  other  than  as  disclosed  in  financial
statements,  no  funds  have  been  received  by  the  Company  and  its  joint  ventures  from  any  persons  or  entities,  including
foreign  entities  (“Funding  Parties”),  with  the  understanding,  whether  recorded  in  writing  or  otherwise,  that  the
Company  and  its  joint  ventures  shall  directly  or  indirectly,  lend  or  invest  in  other  persons  or  entities  identified  in  any
manner  whatsoever  (“Ultimate  Beneficiaries”)  by  or  on  behalf  of  the  Funding  Parties  or  provide  any  guarantee,
security  or  the  like  on  behalf  of  the  Ultimate  Beneficiaries.
c.  Based  on  the  audit  procedures  performed  that  have  been  considered  reasonable  and  appropriate  in  the
circumstances,  nothing  has  come  to  our  notice  that  has  caused  us  to  believe  that  the  representations  under  sub-clause
(i)  and  (ii)  of  Rule  11(e)  contain  any  material  misstatement.
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v. The  Company  and  its  Joint  Ventures  has  neither  declared  nor  paid  dividend  during  the  previous  year.  The  Board  of
Directors  of  the  Company  and  its  joint  ventures  have  also  not  proposed  dividend  for  the  current  year.

vi. Based  on  our  examination,  the  company,  has  used  accounting  software  for  maintaining  its  books  of  account  which
has  a  feature  of  recording  audit  trail  (edit  log)  facility  except  in  respect  of  maintenance  of  property,  plant  and
equipment  records,  Inventory  Record,  &  payroll  related  records  wherein  the  accounting  software  did  not  have  the
audit  trail  feature  enabled  throughout  theyear.  In  case  of  Joint  Venture  of  the  company  which  are  LLP  where  Audit
trail  provision  is  not  applicable.  Further,  the  audit  trail  facility  has  been  operating  throughout  the  year  for  all  relevant
transactions  recorded  in  the  software.  Further,  during  the  course  of  our  audit  we  did  not  come  across  any  instance
of  audit  trail  feature  being  tampered  with.

Since  proviso  to  Rule  3(1)  of  the  Companies  (Accounts)Rules,  2014  is  applicable  from  April1  ,  2023,  reporting  under  Rule
11(g)  of  the  Companies  (Audit  and  Auditors)  Rules  2014  on  preservation  of  audit  trail  as  per  the  statutory  requirements
for  record  retention  is  not  applicable  for  the  Financial  year  ended  31.03.2024.

2. With  respect  to  the  matters  specified  in  paragraphs  3(xxi)  and  4  of  the  Companies  (Auditor’s  Report)  Order,  2020  (the
“Order”/  “CARO”)  issued  by  the  Central  Government  in  terms  of  Section  143(11)  of  the  Act,  to  be  included  in  the  Auditor’s
report,  according  to  the  information  and  explanations  given  to  us,  and  based  on  the  CARO  reports  issued  by  us  for  the
Company  and  its  subsidiaries  included  in  the  consolidated  financial  statements  of  the  Company,  to  which  reporting  under
CARO  is  applicable,  we  report  that  there  are  no  qualifications  or  adverse  remarks  in  these  CARO  reports.

For  Garv  & Associates
Chartered  Accountants
Firm  Registration  No.  301094E

Place:  Kolkata
(ASHISH  RUSTAGI)

Date:  28th  May,  2024 Partner
UDIN:24062982BKCKPL2995 Membership  No.:062982
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Annexure  –A  to  the  Independent  Auditors’  Report  on  the  Consolidated  Ind  AS  Financial  Statements  of  Pansari
Developers  Limited  as  on  31st  March  2024

(Referred  to  in  paragraph  1  (f)  under  ‘Report  on  Other  Legal  and  Regulatory  Requirements’  section  of  our  report  to  the
Members  of Pansari  Developers  Limited of  even  date)

Report  on  the  Internal  Financial  Controls  with  reference  to  consolidated  financial  statements  under  Clause  (i)  of  Sub-
section  3  of  Section  143  of  the  Companies  Act,  2013  (“the  Act”)
In  conjunction  with  our  audit  of  the  consolidated  Ind  AS  financial  statements  of Pansari  Developers  Limited as  on  and  for
the  year  ended  31st  March,  2024  we  have  audited  the  internal  financial  controls  over  financial  reporting  of Pansari  Developers
Limited  (hereinafter  referred  to  as  the  “Holding  Company”)  and  its  joint  ventures,  which  are  companies  incorporated  in  India,
as  of  that  date.

Management’s  Responsibility  for  Internal  Financial  Controls
The  respective  Board  of  Directors  of  the  Holding  Company  and  its  joint  ventures  and  its  joint  ventures  which  are  companies
incorporated  in  India,  are  responsible  for  establishing  and  maintaining  internal  financial  controls  based  on  the  internal  control
over  financial  reporting  criteria  established  by  the  Holding  Company  considering  the  essential  components  of  internal  control
stated  in  the  Guidance  Note  on  Audit  of  Internal  Financial  Controls  Over  Financial  Reporting  issued  by  the  Institute  of
Chartered  Accountants  of  India.  These  responsibilities  include  the  design,  implementation  and  maintenance  of  adequate  internal
financial  controls  that  were  operating  effectively  for  ensuring  the  orderly  and  efficient  conduct  of  its  business,  including
adherence  to  the  respective  Company  and  its  joint  venture’s  policies,  the  safeguarding  of  its  assets,  the  prevention  and  detection
of  frauds  and  errors,  the  accuracy  and  completeness  of  the  accounting  records,  and  the  timely  preparation  of  reliable  financial
information,  as  required  under  the  Companies  Act,  2013.

Auditor’s  Responsibility
Our  responsibility  is  to  express  an  opinion  on  the  Company  and  its  joint  venture’s  internal  financial  controls  over  financial
reporting  based  on  our  audit.  We  conducted  our  audit  in  accordance  with  the  Guidance  Note  on  Audit  of  Internal  Financial
Controls  Over  Financial  Reporting  (the  “Guidance  Note)  and  the  Standards  on  auditing,  both,  issued  by  Institute  of  Chartered
Accountants  of  India,  and  deemed  to  be  prescribed  under  section  143(10)  of  the  Act,  to  the  extent  applicable  to  an  audit  of
internal  financial  controls.  Those  Standards  and  the  Guidance  Note  required  that  we  comply  with  ethical  requirements  and  plan
and  perform  the  audit  to  obtain  reasonable  assurance  about  whether  adequate  internal  financial  controls  over  financial  reporting
was  established  and  maintained  and  if  such  controls  operated  effectively  in  all  material  respects.
Our  audit  involves  performing  procedures  to  obtain  audit  evidence  about  the  adequacy  of  the  internal  financial  controls  system
over  financial  reporting  and  their  operating  effectiveness.  Our  audit  of  internal  financial  controls  over  financial  reporting
included  obtaining  an  understanding  of  internal  financial  controls  over  financial  reporting,  assessing  the  risk  that  a  material
weakness  exists,  and  testing  and  evaluating  the  design  and  operating  effectiveness  of  internal  control  based  on  the  assessed  risk.
The  procedures  selected  depend  on  the  auditor’s  judgment,  including  the  assessment  of  the  risks  of  material  misstatement  of
the  financial  statements,  whether  due  to  fraud  or  error.
We  believe  that  the  audit  evidence  we  have  obtained  is  sufficient  and  appropriate  to  provide  a  basis  for  our  audit  opinion  on
the  internal  financial  controls  system  over  financial  reporting.

Meaning  of  Internal  Financial  Controls  over  Financial  Reporting
A  Company  and  its  joint  venture’s  internal  financial  control  over  financial  reporting  is  a  process  designed  to  provide  reasonable
assurance  regarding  the  reliability  of  financial  reporting  and  the  preparation  of  consolidated  Ind  AS  financial  statements  for
external  purposes  in  accordance  with  generally  accepted  accounting  principles.  A  Company  and  its  joint  venture’s  internal
financial  control  over  financial  reporting  includes  those  policies  and  procedures  that
(1) Pertain  to  the  maintenance  of  records  that,  in  reasonable  detail,  accurately  and  fairly  reflect  the  transactions  and

dispositions  of  the  assets  of  the  Company  and  its  joint  ventures,
(2) Provide  reasonable  assurance  that  transactions  are  recorded  as  necessary  to  permit  preparation  of  consolidated  Ind  AS

financial  statements  in  accordance  with  generally  accepted  accounting  principles,  and  that  receipts  and  expenditures  of  the
Company  and  its  joint  ventures  are  being  made  only  in  accordance  with  authorizations  of  management  and  directors  of  the
Company  and  its  joint  ventures,  and
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(3) Provide  reasonable  assurance  regarding  prevention  or  timely  detection  of  unauthorized  acquisition,  use,  or  disposition  of
the  Company  and  its  joint  venture’s  assets  that  could  have  a  material  effect  on  the  consolidated  Ind  AS  financial  statements.

Inherent  Limitations  of  Internal  Financial  Controls  over  Financial  Reporting
Because  of  the  inherent  limitations  of  internal  financial  control  over  financial  reporting,  including  the  possibility  of  collusion
or  improper  management  override  of  controls,  material  misstatements  due  to  error  or  fraud  may  occur  and  not  be  detected.  Also,
projections  of  any  evaluation  of  the  internal  financial  controls  over  financial  reporting  to  future  periods  are  subject  to  the  risk
that  the  internal  financial  control  over  financial  reporting  may  become  inadequate  because  of  changes  in  conditions,  or  that
the  degree  of  compliance  with  the  policies  or  procedures  may  deteriorate.

Opinion
In  our  opinion,  to  the  best  of  our  information  and  according  to  the  explanations  given  to  us,  the  holding  Company  and  its  joint
ventures  which  are  companies  incorporated  in  India,  have,  in  all  material  respects,  maintained  in  generally  adequate  internal
financial  controls  over  financial  reporting  as  of  31st  March,  2024,  based  on  the  internal  control  over  financial  reporting  criteria
established  by  the  Company  and  its  joint  ventures  considering  the  essential  components  of  internal  control  stated  in  the
Guidance  Note  on  Audit  of  Internal  Financial  Controls  Over  Financial  Reporting  issued  by  the  Institute  of  Chartered
Accountants  of  India.

Other  Matters
Our  aforesaid  report  under  section  143(3)  (i)  of  the  Act  on  the  adequacy  and  operating  effectiveness  of  Internal  Financial
Controls  Over  Financial  Reporting  in  so  far  it  relates  to  of  its  joint  ventures  which  are  companies  incorporated  in  Republic
of  India,  is  based  on  the  corresponding  report  of  such  Company  and  its  joint  ventures  incorporated  in  Republic  of  India.  Our
opinion  is  not  modified  in  respect  of  above  matters.

For  Garv  & Associates
Chartered  Accountants
Firm  Registration  No.  301094E

Place:  Kolkata
(ASHISH  RUSTAGI)

Date:  28th  May,  2024 Partner
UDIN:24062982BKCKPL2995 Membership  No.:062982
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ASSETS
(1) Non-Current  Assets

(a) Property,  Plant  &  Equipment  and  Intangible  Assets 3
-  Property  Plant  &  Equipment 6,045.98 4,161.79
-  Intangible  Assets 0.47 -

(b) Investment  in  Property 4 3,252.32 3,287.97
(c) Financial  Assets

(i) Investments 5 859.12 874.69
(ii) Loans 6 654.22 240.44

(d) Deferred  Tax  Asset  (Net) 7 438.43 463.62
(e) Other  Non  Current  Assets 8 565.22 810.34
Total  Non-Current  Assets 11,815.76 9,838.86

(2) Current  Assets
(a) Inventories 9 10,836.07 11,953.10
(b) Financial  Assets

(i) Trade  Receivables 10 1,427.83 360.55
(ii) Cash  and  Cash  Equivalents 11 262.38 79.71
(iii)Others 12 5,501.71 3,941.57

(c)  Other  Current  Assets 13 2,728.42 2,433.65
(d)  Current  Tax  Asset  (Net) 25 83.63 67.25

Total  Current  Assets 20,840.04 18,835.83
Total  Assets 32,655.79 28,674.69

EQUITY  AND  LIABILITIES
(1) EQUITY

(a)  Equity  Share  Capital 14 1,744.68 1,744.68
(b)  Other  Equity 15 10,920.20 10,397.52

12,664.88 12,142.20
LIABILITIES

(2) Non-Current  Liabilities
(a)  Financial  Liabilities

(ii)  Other 17 436.67 366.00
(b)  Provisions 18 10.46 9.73
(c)  Other  Non  Current   Liabilities 19 1,003.00 1,001.35
Total  Non-Current  Liabilities 1,450.12 1,377.07

(3) Current  Liabilities
(a)  Financial  Liabilities

(i)  Borrowings 20 8,611.10 8,149.17
(ii)  Trade  Payables - -
(A)  Total  outstanding  dues  of  micro  and  small  enterprises 21 45.26 -
(B)  Total  outstanding  dues  of  creditors  other  than  micro  and

small  enterprises 21 366.43 264.84
(iii)  Other  Current  Financial  Liabilities 22 122.04 156.60

(b)  Other  Current  Liabilities 23 9,394.92 6,583.83
(c)  Provisions 24 1.05 0.98
Total  Current  Liabilities 18,540.79 15,155.42
Total  Equity  &  Liabilities 32,655.79 28,674.69

Consolidated  Balance  Sheet  as  at  31st  March,  2024
Particulars Note

No.
31st March 2024

(Amount  in  Lakhs)

The  accompanying  notes  are  an  integral  part  of  the  Financial  Statements
As  per  our  Report  of  even  date.

For  Garv  &  Associates
Chartered  Accountants For  and  on  behalf  of,
Firm’s  Registration  No.  0301094E Pansari  Developers  Limited

Ashish  Rustagi Mahesh  Kumar  Agarwal Ankit  Agarwal
Partner Membership  No.  062982 (Managing  Director  &  Chairman) (Whole  Time  Director)

DIN  No.  00480731 DIN  No.  02804577

Place:  Kolkata Kavita  Agarwal Priyanka  Singh
Date:  28th  May,  2024  (Chief  Financial  Officer)  (Company  Secretary)

31st March 2023
(Amount  in  Lakhs)
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A INCOME
 I Revenue  from  Operations 25 5,648.70 2,318.20
 II Other  Income 26 519.35 81.17
 III Total  Income  (I  +  II) 6,168.05 2,399.37

 B EXPENSES
Opreating  cost 27 4,344.22 3,211.91
Change  in  Inventory 28 216.08 (1,613.20)
Employee  Benefits  Expense 29 95.54 86.19
Finance  Cost 30 438.90 79.13
Depreciation  and  Amortization  Expense 31 192.16 185.85
Other  Expenses 32 261.88 177.88

IV Total  Expenses 5,548.78 2,127.75

V Profit  /  (Loss)  Before  Exceptional  Item  &  Tax  (III-  IV) 619.27 271.61

 VI Exceptional  Items - -

 VII Profit  /(Loss)  before  Tax    (V-VI) 619.27 271.61
 VIIITax  Expense:

(1)  Current  Tax 82.77 46.36
(2)  MAT  Credit  (Entitlement)/Availed 21.81 14.82
(3)  Deferred  Tax  Liability  (written  off)/provided 3.15 6.19
(4)  Mat  credit  for  Earlier  year (0.49) -
(5)  Income  tax  for  Earlier  year (8.74) 3.17

 IX Net  Profit  /  (Loss)  For  The  Period  (VII  -  VIII) 520.76 201.07

X Other  Comprehensive  Income 33
a) Items  that  will  not  be  reclassified  to  Profit  or  Loss

Re-measurement  income/  (loss)  on  defined  benefit  plans 2.13 7.74
Income  tax  effect (0.59) (2.15)
income/  (loss)  on  fair  value  of  FVTOCI  equity  instruments 0.43 0.37
Income  tax  effect (0.05) (0.04)

Other  Comprehensive  Income  for  the  Year  (Net  of  Tax) 1.92 5.91

Total  Comprehensive  Income  for  the  Year  (IX+X) 522.68 206.98

X Earnings  Per  Equity  Share  (Nominal  Value  of  ‘  10  each)
(1)  Basic  &  Diluted 34 2.98 1.15

Conolidated  Statement  of  Profit  and  Loss  for  the  year  ended  31st  March,  2024
Particulars Note

No.
31st March 2024

(Amount  in  Lakhs)
31st March 2023

(Amount  in  Lakhs)

The  accompanying  notes  are  an  integral  part  of  the  Financial  Statements
As  per  our  Report  of  even  date.

For  Garv  &  Associates
Chartered  Accountants For  and  on  behalf  of,
Firm’s  Registration  No.  0301094E Pansari  Developers  Limited

Ashish  Rustagi Mahesh  Kumar  Agarwal Ankit  Agarwal
Partner Membership  No.  062982 (Managing  Director  &  Chairman) (Whole  Time  Director)

DIN  No.  00480731 DIN  No.  02804577

Place:  Kolkata Kavita  Agarwal Priyanka  Singh
Date:  28th  May,  2024  (Chief  Financial  Officer)  (Company  Secretary)
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 A Cash  Flow  From  Operating  Activities
Profit  before  tax  from  continuing  operations 619.27 271.61
Profit  Before  Tax 619.27 271.61
Adjustment  for  Non  cash  &  Non  operating  item
Depreciation 192.16 185.85
Interest  &  Finance  Charges 438.90 79.13
Profit  from  sale  of  Investment (8.54) (4.54)
Profit  from  sale  of  Property,  Plant  &  Equipment (4.67) (5.51)
Interest  Received (294.69) (63.23)
Dividend  Received (0.04) (0.13)
Operating  Profit  before  changes  in  working  capital 942.39 463.18
Movements  in  working  capital:
Increase/(Decrease)  in  Trade  Payables 146.84 136.06
Increase/(Decrease)  in  Other  Current  Financial  Liabilities (34.56) 156.60
Increase/(Decrease)  in  Other  Current  Liabilities 2,811.09 3,150.49
Increase/(Decrease)  in  Provision  (Current) 0.06 (0.66)
Increase/(Decrease)  in  Provision  (Non  Current) 2.86 (3.90)
Increase/(Decrease)  in  Liabilities  (Non  Current) 1.65 (206.15)
Increase/(Decrease)  in  Other  Financial  Liabilities  (Non  Current) 70.67 101.85
Decrease/(Increase)  in  Trade  Receivables (1,067.28) 170.88
Decrease/(Increase)  in  Inventories 198.70 (1,613.20)
Decrease/(Increase)  in  Other  Financial  Assets  (Current) (1,560.14) (3,912.87)
Decrease/(Increase)  in  Others   Current  Assets (294.77) (434.18)
Net  cash  flow  before  Tax  and  Extra  ordinary  Item 1,217.51 (1,991.90)
Direct  Taxes  (Paid)  /Refund (99.56) (169.41)
Net  cash  flow  from  /  (used  in  )  operating  activities  (A) 1,117.95 (2,161.31)

 B Cash  flows  from  investing  activities
Purchase  of  fixed  assets,  including  intangible  assets,
CWIP  and  capital  advances (1,157.02) (125.62)
Sale  of  Fixed  Assets 8.54 9.38
Decrease/(Increase)  in  Non-Current  Assets 245.12 (187.39)
Purchase  of  Investment - (8.25)
Sale  of  Investment 4.63 23.81
Purchase  of  Investment  Property - (46.84)
Sale  of  Investment  Property 43.90 8.11
Decrease/(Increase)  in  Non-Current  Investments 15.57 (18.22)
Dividend  Received 0.04 0.13
Interest  Received 294.69 63.23
Decrease/(Increase)  in  Loans (413.78) (240.44)

Net  Cash  flows  from  investing  activities  (B) (958.31) (522.10)

Consolidated  Cash  Flow  for  the  period  ended  31st  March,  2024
Particulars Note

No.
31st March 2024

(Amount  in  Lakhs)
31st March 2023

(Amount  in  Lakhs)
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Consolidated  Cash  Flow  for  the  period  ended  31st  March,  2024
Particulars Note

No.
31st March 2024

(Amount  in  Lakhs)
31st March 2023

(Amount  in  Lakhs)

 C Cash  flows  from  financing  activities
Proceeds/(Repayment)  from  borrowings  (Current) 461.93 2,731.27
Interest  Paid (438.90) (79.13)
Net  cash  flows  from/(used  in)  in  financing  activities  (C) 23.03 2,652.14
Net  increase  /  (decrease)  in  cash  and  cash  equivalent   (A+B+C) 182.67 (31.27)
Cash  and  cash  equivalent  at  the  beginning  of  the  year 79.71 110.98
Cash  and  cash  equivalent  at  the  end  of  the  year 262.38 79.71

                                                   Year  Ended
31st  March  2024 31st  March  2023

Components  of  Cash  and  Cash  Equivalents
Cash  in  Hand 28.85 36.42
With  Banks  -  On  Current  Account 233.53 43.29
Total  cash  and  cash  equivalents 262.38 79.71

The  accompanying  notes  are  an  integral  part  of  the  Financial  Statements
As  per  our  Report  of  even  date.

For  Garv  &  Associates
Chartered  Accountants For  and  on  behalf  of,
Firm’s  Registration  No.  0301094E Pansari  Developers  Limited

Ashish  Rustagi Mahesh  Kumar  Agarwal Ankit  Agarwal
Partner Membership  No.  062982 (Managing  Director  &  Chairman) (Whole  Time  Director)

DIN  No.  00480731 DIN  No.  02804577

Place:  Kolkata Kavita  Agarwal Priyanka  Singh
Date:  28th  May,  2024  (Chief  Financial  Officer)  (Company  Secretary)
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1 Company  Information
Pansari  Developers  Limited  (“The  company”)   is  a  public  limited  company  incorporated  in  India  having  its  registered  office
situated  at  14,  N.S.  Road,  4th  Floor,  Kolkata  -  700001.  The  Company  has  its  shares  listed  on  National  Stock  Exchange  of
India  Ltd  (NSE).

2 Significant  accounting  policies.
I Basis  of  Preparation  of  Financial  Statements

a) Statements  of  Compliance
These  Standalone  financial  statements  are  prepared  in  accordance  with  Indian  Accounting  Standards  (Ind  AS)  notified
under  Companies  (Indian  Accounting  Standards)  Rules,  2015  (as  amended  from  time  to  time)  notified  under  Section
133  of  the  Companies  Act,  2013  (‘Act’)  and  other  relevant  provisions  of  the  Act  and  guidelines  issued  by  the  Securities
and  Exchange  Board  of  India  (‘SEBI’),  as  applicable.The  Standalone  financial  statements  are  authorized  for  issue  by
the  Board  of  Directors  of  the  Company  at  their  meeting  held  on  28.05.2024.

b. Functional  and  presentation  currency
These  Standalone  financial  statements  are  presented  in  Indian  Rupees  (Rs.),  which  is  also  the  Company’s  functional
currency.  All  amounts  have  been  rounded  off  to  the  nearest  lakhs,  unless  otherwise  indicated.

c. Basis  of  measurement
These  financial  statements  are  prepared  under  the  historical  cost  convention  on  the  accrual  basis  except  for  Certain
financial  assets  and  liabilities  measured  at  fair  value  (refer  accounting  policy  regarding  financial  instruments).

d. Use  of  estimates  and  judgments
The  preparation  of  the  Company’s  Standalone  financial  statements  requires  management  to  make  judgments,  estimates
and  assumptions  that  affect  the  reported  amounts  of  revenues,  expenses,  assets  and  liabilities,  and  the  accompanying
disclosures,  and  the  disclosure  of  contingent  liabilities.  Estimates  and  underlying  assumptions  are  reviewed  on  an
ongoing  basis.  Uncertainty  about  these  assumptions  and  estimates  could  result  in  outcomes  that  require  a  material
adjustment  to  the  carrying  amount  of  assets  or  liabilities  affected  in  future  periods.  The  application  of  accounting
policies  that  require  critical  accounting  estimates  involving  complex  and  subjective  judgments  and  the  use  of
assumptions  in  these  Standalone  financial  statements  have  been  disclosed  below.  Accounting  estimates  could  change
from  period  to  period.  Actual  results  could  differ  from  those  estimates.  Appropriate  changes  in  estimates  are  made  as
management  becomes  aware  of  changes  in  circumstances  surrounding  the  estimates.  The  changes  in  the  estimates  are
reflected  in  the  Standalone  financial  statements  in  the  period  in  which  changes  are  made  and,  if  material,  their  effects
are  disclosed  in  the  notes  to  the  Standalone  financial  statements.

II Revenue  from  contract  with  customer
Revenue  from  contracts  with  customers  is  recognised  when  control  of  the  goods  or  services  are  transferred  to  the  customer
at  an  amount  that  reflects  the  consideration  to  which  the  Company  expects  to  be  entitled  in  exchange  for  those  goods  or
services.  Revenue  is  measured  at  the  fair  value  of  the  consideration  received  or  receivable,  net  of  returns,  discounts,  volume
rebates,  and  goods  and  service  tax.  The  Company  recognises  revenue  when  the  amount  of  revenue  can  be  reliably  measured,
it  is  probable  that  future  economic  benefits  will  flow  to  the  Company  regardless  of  when  the  payment  is  being  made.The
specific  recognition  criteria  described  below  must  also  be  met  before  revenue  is  recognised.
The  Company  has  applied  five  step  model  as  per  Ind  AS  115  Revenue  from  contracts  with  customers’  to  recognise  revenue
in  the  financial  statements.  The  Company  satisfies  a  performance  obligation  and  recognises  revenue  over  time,  if  one  of  the
following  criteria  is  met:
a)  The  customer  simultaneously  receives  and  consumes  the  benefits  provided  by  the  Company’s  performance  as  the  Company
performs;  or b)  The  Company’s  performance  creates  or  enhances  an  asset  that  the  customer  controls  as  the  asset  is  created
or  enhanced;  or c) The Company’s  performance  does  not  create  an  asset  with  an  alternative  use  to  the  Company and the  entity
has  an  enforceable  right  to  payment  for  performance  completed  to  date.
For  performance  obligations  where  any  of  the  above  conditions  are  not  met,  revenue  is  recognised  at  the  point  in  time  at
which  the  performance  obligation  is  satisfied.
Revenue  is  recognised  either  at  point  of  time  or  over  a  period  of  time  based  on  various  conditions  as  included  in  the  contracts
withcustomers.
Revenue  from  real-estate  projects
Revenue  is  recognised  at  the  Point  in  Time  w.r.t.  sale  of  real  estate  units,  including  land,  plots,  apartments,  commercial  units,
development  rights  as  and  when  the  control  passes  on  to  the  customer  which  coincides  with  handing  over  of  the  possession
to  the  customer.
Other  operating  income
Rental  and  Maintenance  income Revenue  in  respect  of  rental  and  maintenance  services  is  recognised  on  an  accrual  basis,
in  accordance  with  the  terms  of  the  respective  contract  as  and  when  the  Company  satisfies  performance  obligations  by
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delivering  the  services  as  per  contractual  agreed  terms.
Sale  of  Products
Revenue  from  sale  of  products  is  recognized  when  the  Company  transfers  the  control  of  goods  to  the  customer  as  per  the
terms  of  contract.  The  Company  considers  whether  there  are  other  promises  in  the  contract  that  are  separate  performance
obligations  to  which  a  portion  of  the  transaction  price  needs  to  be  allocated.  In  determining  the  transaction  price,  the
Company  considers  the  effects  of  variable  consideration,  the  existence  of  significant  financing  component,  non-cash
considerations  and  consideration  payable  to  the  customer  (if  any).
Contract  balances
Trade  receivables
A  receivable  represents  the  Company’s  right  to  an  amount  of  consideration  that  is  unconditional  (i.e.,  only  the  passage  of
time  is  required  before  payment  of  the  consideration  is  due).
Refund  Liabilities
A  refund  liability  is  the  obligation  to  refund  some  or  all  of  the  consideration  received  (or  receivable)  from  the  customer  and
is  measured  at  the  amount  the  Company  ultimately  expects  it  will  have  to  return  to  the  customer.  The  Company  updates  its
estimates  of  refund  liabilities  (and  the  corresponding  change  in  the  transaction  price)  at  the  end  of  each  reporting  period.
Dividend  income  is  recognized  in  Statement  of  Profit  and  Loss  on  the  date  on  which  the  Company’s  right  to  receive  payment
is  established.  Interest  income  is  recognized  using  the  effective  interest  method.

III Property,  Plant  &  Equipment
Depreciation  is  provided  on  the  basis  of  written  down  value  method  and  are  in  line  with  the  requirements  of  Part  C  of
Schedule  II  of  the  Companies  Act,  2013.  The  estimated  useful  lives  are  as  follows  :
PPE Useful  Lives Disclosures  on  revaluation  of  Assets  on  conversion  to  IND  AS
Building 60  Years Land  and  building  revalued  on  31.03.2021  as  per  valuers  report.
Plant  &  Equipment 15  Years Carried  forward  at  cost
Computers 3  Years Carried  forward  at  cost
Office  Equipment 3-5  Years Carried  forward  at  cost
Furniture  &  Fixtures 10  Years Carried  forward  at  cost
Vehicles 8  Years Carried  forward  at  cost
Advances  paid  towards  the  acquisition  of  property,  plant  and  equipment  outstanding  at  each  balance  sheet  date  are  classified
as  ‘Capital  Advances’  under  other  ‘Non-Current  Assets’  Assets  and  the  cost  of  assets  not  put  to  use  before  such  date  are
disclosed  under  ‘Capital  Work  in  Progress’.
The  residual  values,  useful  lives  and  methods  of  depreciation  of  property,  plant  and  equipment  are  reviewed  at  each  financial
year  end  and  adjusted  prospectively,  if  appropriate.

IV Intangible  Assets
Intangible  Assets  acquired  separately  are  measured  on  initial  recognition  at  cost.  Intangible  Assets  acquired  in  a  business
combination  is  valued  at  their  fair  value  at  the  date  of  acquisition.  Following  initial  recognition,  intangible  assets  are  carried
at  cost  less  accumulated  amortization  and  accumulated  impairment  losses,  if  any.
The  useful  lives  of  Intangible  Assets  are  assessed  as  either  finite  or  indefinite.
Intangible  Assets  with  finite  lives  are  amortized  over  the  useful  economic  life  and  assessed  for  impairment  whenever  there
is  an  indication  that  the  intangible  asset  may  be  impaired.  The  amortization  period  and  the  amortization  method  for  an
Intangible  Asset  with  a  finite  useful  life  are  reviewed  at  the  end  of  each  reporting  period.  The  amortization  expense  on
Intangible  Assets  with  finite  lives  is  recognized  in  the  Statement  of  Profit  &  Loss.  The  Company  amortizes  intangible  assets
over  their  estimated  useful  lives  using  the  straight  line  method.
Intangible  Assets  with  indefinite  useful  lives  are  not  amortized,  but  are  tested  for  impairment  annually,  either  individually
or  at  the  cash-generating  unit  level.  The  assessment  of  indefinite  life  is  reviewed  annually  to  determine  whether  the  indefinite
life  continues  to  be  supportable.  If  not,  the  change  in  useful  life  from  indefinite  to  finite  is  made  on  a  prospective  basis.Gains
or  losses  arising  from  derecognition  of  an  intangible  asset  are  measured  as  the  difference  between  the  net  disposal  proceeds
and  the  carrying  amount  of  the  asset  and  are  recognized  in  the  Statement  of  Profit  &  Loss  when  the  asset  is  derecognized.

V Inventories
Inventories  are  valued  at  cost  or  net  realisable  value  whichever  is  lower  except  for  saleable  scraps,  whose  cost  is  not
identifiable,  which  are  valued  at  estimated  net  realisable  value.  Closing  stock  has  been  valued  on  Weighted  Average  basis.
Cost  comprises  expenditure  incurred  in  the  normal  course  of  business  in  bringing  such  inventories  to  its  location  and
includes,  where  applicable,  appropriate  overheads  based  on  normal  level  of  activity.
Net  realisable  value  is  the  estimated  selling  price  in  the  ordinary  course  of  business,  less  estimated  costs  of  completion  and
the  estimated  costs  necessary  to  make  the  sale.
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VI Financial  Instruments
Initial  recognition  and  measurement
The  Company  recognizes  financial  assets  and  financial  liabilities  when  it  becomes  a  party  to  the  contractual  provisions  of
the  instrument.  All  financial  assets  and  liabilities  are  recognized  at  fair  value  on  initial  recognition,  except  for  trade
receivables  which  are  initially  measured  at  transaction  price.  Transaction  costs  that  are  directly  attributable  to  the  acquisition
or  issue  of  financial  assets  and  financial  liabilities,  which  are  not  at  fair  value  through  profit  or  loss,  are  added  to  the  fair
value  on  initial  recognition.  Regular  way  purchase  and  sale  of  financial  assets  are  accounted  for  at  trade  date.
Subsequent  measurement
i. Non  derivative  financial  instruments
a) Financial  assets  carried  at  amortized  cost

A  financial  asset  is  subsequently  measured  at  amortized  cost  if  it  is  held  within  a  business  model  whose  objective  is
to  hold  the  asset  in  order  to  collect  contractual  cash  flows  and  the  contractual  terms  of  the  financial  asset  give  rise  on
specified  dates  to  cash  flows  that  are  solely  payments  of  principal  and  interest  on  the  principal  amount  outstanding.

b) Financial  assets  at  fair  value  through  other  comprehensive  income
A  financial  asset  is  subsequently  measured  at  fair  value  through  other  comprehensive  income  if  it  is  held  within  a
business  model  whose  objective  is  achieved  by  both  collecting  contractual  cash  flows  and  selling  financial  assets  and
the  contractual  terms  of  the  financial  asset  give  rise  on  specified  dates  to  cash  flows  that  are  solely  payments  of  principal
and  interest  on  the  principal  amount  outstanding.  The  Company  has  made  an  irrevocable  election  for  its  investments
which  are  classified  as  equity  instruments  to  present  the  subsequent  changes  in  fair  value  in  other  comprehensive
income  based  on  its  business  model.

c) Financial  assets  at  fair  value  through  profit  or  loss
A  financial  asset  which  is  not  classified  in  any  of  the  above  categories  are  subsequently  fair  valued  through  profit  or
loss.

d) Financial  liabilities
Financial  liabilities  are  subsequently  carried  at  amortized  cost  using  the  effective  interest  method,  except  for  contingent
consideration  recognized  in  a  business  combination  which  is  subsequently  measured  at  fair  value  through  profit  and
loss.  For  trade  and  other  payables  maturing  within  one  year  from  the  Balance  Sheet  date,  the  carrying  amounts
approximate  fair  value  due  to  the  short  maturity  of  these  instruments.

e) Investments
Quoted  shares  are  revalued  on  Quarterly  basis  as  per  the  price  prevailing  on  Stock  Exchange.
Unquoted  Shares  are  revalued  on  1.04.2020  on  NAV  basis  and  restated  on  31.03.2022  as  per  shares  valuer  report.

f) Derecognition  of  financial  instruments
VII Fair  Value  Measurement

The  Company  uses  valuation  techniques  that  are  appropriate  in  the  circumstances  and  for  which  sufficient  data  are  available
to  measure  fair  value,  maximizing  the  use  of  relevant  observable  inputs  and  minimizing  the  use  of  unobservable  inputs.  All
methods  of  assessing  fair  value  result  in  general  approximation  of  value,  and  such  value  may  never  actually  be  realized.
All  assets  and  liabilities  for  which  fair  value  is  measured  or  disclosed  in  the  financial  statements  are  categorized  within  the
fair  value  hierarchy,  described  as  follows,  based  on  the  lowest  level  input  that  is  significant  to  the  fair  value  measurement
as  a  whole:
i)  Level  1  — Quoted  (unadjusted)  market  prices  in  active  markets  for  identical  assets  or  liabilities
ii)  Level  2  — Valuation  techniques  for  which  the  lowest  level  input  that  is  significant  to  the  fair  value  measurement

is  directly  or  indirectly  observable
iii)  Level  3  — Valuation  techniques  for  which  the  lowest  level  input  that  is  significant  to  the  fair  value  measurement

is  unobservable
VIII Impairment

Impairment  is  recognized  based  on  the  following  principles:
Financial  Assets
The  Company  recognizes  loss  allowances  using  the  Expected  Credit  Loss  (ECL)  model  for  the  financial  assets  which  are  not
fair  valued  through  profit  or  loss.  Loss  allowance  for  trade  receivables  with  no  significant  financing  component  is  measured
at  an  amount  equal  to  life  time  ECL.  For  all  other  financial  assets,  expected  credit  losses  are  measured  at  an  amount  equal
to  the  12  month  ECL,  unless  there  has  been  a  significant  increase  in  credit  risk  from  initial  recognition  in  which  case  those
are  measured  at  life  time  ECL.  The  amount  of  expected  credit  losses  (or  reversal)  that  is  required  to  adjust  the  loss  allowance
at  the  reporting  date  to  the  amount  that  is  required  to  be  recognized  is  recognized  as  an  impairment  gain  or  loss  in  profit
or  loss.
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Non-Financial  Assets
Goodwill  and  intangible  assets  that  have  an  indefinite  useful  life  are  not  subject  to  amortization  and  are  tested  annually  for
impairment,  or  more  frequently  if  events  or  changes  in  circumstances  indicate  that  they  might  be  impaired.  Other  assets  are
tested  for  impairment  whenever  events  or  changes  in  circumstances  indicate  that  the  carrying  amount  may  not  be  recoverable.
An  impairment  loss  is  recognized  for  the  amount  by  which  the  assets  carrying  amount  exceeds  its  recoverable  amount.  The
recoverable  amount  is  the  higher  of  an  assets  fair  value  less  costs  of  disposal  and  value  in  use.  For  the  purpose  of  assessing
impairment,  assets  are  grouped  at  the  lowest  level  for  which  there  are  separately  identifiable  cash  inflows  which  are  largely
independent  of  the  cash  inflows  from  other  assets  or  groups  of  assets  (cash-  generating  unit)  Non-  financial  assets  other  than
goodwill  that  suffered  an  impairment  are  reviewed  for  possible  reversal  of  the  impairment  at  the  end  of  reporting  period.

IX Provisions  and  Contingent  Liabilities
Provisions  are  recognised  when  the  Company  has  a  present  obligation  (legal  or  constructive)  as  a  result  of  a  past  event,  it
is  probable  that  an  outflow  of  resources  embodying  economic  benefits  will  be  required  to  settle  the  obligation  and  a  reliable
estimate  can  be  made  of  the  amount  of  the  obligation.
Contingent  liabilities  are  disclosed  when  there  is  a  possible  obligation  arising  from  past  events,  the  existence  of  which  will
be  confirmed  only  by  the  occurrence  or  non-occurrence  of  one  or  more  uncertain  future  events  not  wholly  within  the  control
of  the  Company or  a  present  obligation that  arises  from past  events  where  it  is  either  not  probable  that  an outflow of  resources
will  be  required  to  settle  the  obligation  or  a  reliable  estimate  of  the  amount  cannot  be  made.

X Foreign  Currency  Transactions  &  Translations
The  functional  currency  of  the  Company  is  Indian  Rupee.  These  Financial  Statements  are  presented  in  Indian  Rupee  (rounded
off  to  the  nearest  Lacs).
Transactions  in  foreign  currencies  entered  into  by  the  company  are  accounted  at  the  exchange  rates  prevailing  on  the  date
of  the  transaction.  Gains  &  losses  arising  on  account  of  realization  are  accounted  for  in  the  Statement  of  Profit  &  Loss.
Monetary  Assets  &  Liabilities  in  foreign  currency  that  are  outstanding  at  the  yearend  are  translated  at  the  yearend  exchange
rates  and  the  resultant  gain/loss  is  accounted  for  in  the  Statement  of  Profit  &  Loss.

XI Cash  and  Cash  Equivalents
Cash  and  Cash  Equivalent  in  the  balance  sheet  comprise  cash  at  banks  and  on  hand  and  short-term  deposits  with  an  original
maturity  of  three  months  or  less,  which  are  subject  to  an  insignificant  risk  of  changes  in  value.

XII Employee  Benefits
Defined  Contribution  Plan

The  Company  makes  contributions  towards  provident  fund  to  the  regulatory  authorities  to  a  defined  contribution
retirement  benefit  plan  for  qualifying  employees,  where  the  Company  has  no  further  obligations.  Both  the  employees  and
the  Company  make  monthly  contributions  to  the  Provident  Fund  Plan  equal  to  a  specified  percentage  of  the  covered
employee’s  salary.
Defined  Benefit  Plan

Gratuity  is  paid  to  employees  under  the  Payment  of  Gratuity  Act  1972  through  unfunded  scheme.  The  Company’s
liability  is  actuarially  determined  using  the  Projected  Unit  Credit  method  at  the  end  of  the  year  in  accordance  with  the
provision  of  Ind  AS  19  -  Employee  Benefits.

The  Company  recognizes  the  net  obligation  of  the  defined  benefit  plan  in  its  balance  sheet  as  an  asset  or  liability.  Gains
and  losses  through  re-measurements  of  the  net  defined  benefit  liability/(asset)  are  recognized  in  other  comprehensive  income
and  are  not  reclassified  to  profit  or  loss  in  subsequent  periods.

The  Company  recognises  the  changes  in  the  net  defined  benefit  obligation  like  service  costs  comprising  current  service
costs,  past-service  costs,  gains  and  losses  on  curtailments  and  non-routine  settlements  and  net  interest  expense  or  income,
as  an  expense  in  the  Statement  of  Profit  and  Loss.

Short  term  employee  benefits  are  charged  off  at  the  undiscounted  amount  in  the  year  in  which  the  related  services  are
rendered

XIII Borrowing  Costs
Borrowing  costs  directly  attributable  to  the  acquisition,  construction  or  production  of  an  asset  that  necessarily  takes  a
substantial  period  of  time  to  get  ready  for  its  intended  use  or  sale  are  capitalised  as  part  of  the  cost  of  the  asset.  All  other
borrowing  costs  are  expensed  in  the  period  in  which  they  occur.  Borrowing  costs  consist  of  interest  and  other  costs  that  an
entity  incurs  in  connection  with  the  borrowing  of  funds.  Borrowing  cost  also  includes  exchange  differences  to  the  extent
regarded  as  an  adjustment  to  the  borrowing  costs.

XIV Leases
Leases  under  which  the  company  assumes  substantially  all  the  risks  and  rewards  of  ownership  are  classified  as  finance  leases.
When  acquired,  such  assets  are  capitalized  at  fair  value  or  present  value  of  the  minimum  lease  payments  at  the  inception
of  the  lease,  whichever  is  lower.  Lease  payments  under  operating  leases  are  recognized  as  an  expense  on  a  straight  line  basis
in  net  profit  in  the  Statement  of  Profit  &  Loss  over  the  lease  term.
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XV Government  Grants
The  Company  recognizes  government  grants  only  when  there  is  reasonable  assurance  that  the  conditions  attached  to  them
shall  be  complied  with  and  the  grants  will  be  received.  Grants  related  to  assets  are  treated  as  deferred  income  and  are
recognized  as  other  income  in  the  Statement  of  profit  &  loss  on  a  systematic  and  rational  basis  over  the  useful  life  of  the
asset.  Grants  related  to  income  are  recognized  on  a  systematic  basis  over  the  periods  necessary  to  match  them with  the  related
costs  which  they  are  intended  to  compensate  and  are  deducted  from  the  expense  in  the  statement  of  profit  &  loss.

XVI Income  Taxes
Income  tax  expense  is  recognized  in  the  Statement  of  Profit  &  Loss  except  to  the  extent  that  it  relates  to  items  recognized
directly  in  equity,  in  which  case  it  is  recognized  in  other  comprehensive  income.  Provision  for  current  tax  is  made  at  the
current  tax  rates  based  on  assessable  income.
Deferred  income  tax  assets  and  liabilities  are  recognized  for  all  temporary  differences  arising  between  the  tax  bases  of  assets
and  liabilities  and  their  carrying  amounts  in  the  Financial  Statements  except  when  the  deferred  income  tax  arises  from  the
initial  recognition  of  goodwill  or  an  asset  or  liability  in  a  transaction  that  is  not  a  business  combination  and  affects  neither
accounting  nor  taxable  profit  or  loss  at  the  time  of  the  transaction.  Deferred  tax  assets  are  reviewed  at  each  reporting  date
and  are  reduced  to  the  extent  that  it  is  no  longer  probable  that  the  related  tax  benefit  will  be  realized.
Deferred  income  tax  assets  and  liabilities  are  measured  using  tax  rates  and  tax  laws  that  have  been  enacted  or  substantively
enacted  by  the  Balance  Sheet  date  and  are  expected  to  apply  to  taxable  income  in  the  years  in  which  those  temporary
differences  are  expected  to  be  recovered  or  settled.  The  effect  of  changes  in  tax  rates  on  deferred  income  tax  assets  and
liabilities  is  recognized  as  income  or  expense  in  the  period  that  includes  the  enactment  or  the  substantive  enactment  date.
A  deferred  income  tax  asset  is  recognized  to  the  extent  that  it  is  probable  that  future  taxable  profit  will  be  available  against
which  the  deductible  temporary  differences  and  tax  losses  can  be  utilized.  Deferred  income  taxes  are  not  provided  on  the
undistributed  earnings  of  subsidiaries  and  branches  where  it  is  expected  that  the  earnings  of  the  subsidiary  or  branch  will
not  be  distributed  in  the  foreseeable  future.  The  company  offsets  current  tax  assets  and  current  tax  liabilities,  where  it  has
a  legally  enforceable  right  to  set  off  the  recognized  amounts  and  where  it  intends  either  to  settle  on  a  net  basis,  or  to  realize
the  asset  and  settle  the  liability  simultaneously.

XVIIEarnings  per  Share
Basic  earnings  per  share  is  computed  by  dividing  the  net  profit  for  the  period  attributable  to  the  equity  shareholders  of  the
Company  by  the  weighted  average  number  of  equity  shares  outstanding  during  the  period.  The  weighted  average  number  of
equity  shares  outstanding  during  the  period  is  adjusted  for  events  such  as  bonus  issue,  bonus  element  in  a  rights  issue,  share
split,  and  reverse  share  split  (consolidation  of  shares)  that  have  changed  the  number  of  equity  shares  outstanding,  without
a  corresponding  change  in  resources.
For  the  purpose  of  calculating  diluted  earnings  per  share,  the  net  profit  for  the  period  attributable  to  equity  shareholders  and
the  weighted  average  number  of  shares  outstanding  during  the  period  is  adjusted  for  the  effects  of  all  dilutive  potential  equity
shares.

XVIIICurrent  and  Non-current  classification
The  Company  presents  assets  and  liabilities  in  the  Balance  Sheet  based  on  current/non-current  classification.
An  asset  is  classified  as  current  when  it  is:
i) expected  to  be  realised  or  intended  to  be  sold  or  consumed  in  the  normal  operating  cycle,
ii) held  primarily  for  the  purpose  of  trading,
iii) expected  to  be  realised  within  twelve  months  after  the  reporting  period,  or
iv) cash  or  cash  equivalents  unless  restricted  from  being  exchanged  or  used  to  settle  a  liability  for  at  least  twelve  months

after  the  reporting  period.
A  liability  is  classified  as  current  when  it  is:
i) it  is  expected  to  be  settled  in  the  normal  operating  cycle,ii)  it  is  due  to  be  settled  within  twelve  months  after  the  reporting
period,  oriii)  there  is  no  unconditional  right  to  defer  settlement  of  the  liability  for  at  least  twelve  months  after  the  reporting
period.
All  other  liabilities  are  classified  as  non-current.
Deferred  tax  assets  and  liabilities  are  classified  as  noncurrent.

XIX Statement  of  Cash  flows
Cash  flows  are  reported  using  the  indirect  method,  whereby  profit  for  the  period  is  adjusted  for  the  effects  of  transactions
of  a  non-cash  nature,  any  deferrals  or  accruals  of  past  or  future  operating  cash  receipts  or  payments  and  item  of  income  or
expenses  associated  with  investing  or  financing  cash  flows.  The  cash  flows  from  operating,  investing  and  financing  activities
of  the  Company  are  segregated.

XX Rounding  of  Amounts
All  amounts  disclosed  in  the  standalone  Financial  Statements  and  notes  have  been  rounded  off  to  the  nearest  Lacs  (with  two
places  of  decimal)  as  per  the  requirement  of  Schedule  III,  unless  otherwise  stated.
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4.  INVESTMENT  IN  PROPERTY

Particulars 31st March 2024
Quantity

31st March 2023
Quantity

31st March 2023
(Amount  in  Lakhs)

31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

31st March 2024
(Amount  in  Lakhs)

31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Investment  in  Land (Valued  at  Market  Price) 3,287.97 3,249.25

Add:  Purchase  During  the  Year - 46.84

Less:  Sold  during  the  year (35.65) (8.11)

Total  of  Investment  In  Property 3,252.32 3,287.97

5. NON-CURRENT INVESTMENTS
INVESTMENT  IN  EQUITY
INSTRUMENT  (FVTOCI)
(A)  In  Equity  Shares,  Unquoted  &  Fully  Paid  up
Nissan   Commodities  Pvt.  Ltd. 1,50,000 1,50,000 171.84 171.84
Paceman  Sales  Promotion  Pvt.  Ltd. 20,000 20,000 100.45 100.45
Pansari  Organochem  Pvt.  Ltd. 1,60,000 1,60,000 136.13 136.13
Smooth  Vincom  Pvt.  Ltd. 1,50,000 1,50,000 15.60 15.60
Acetylene  Trexim  Pvt.  Ltd. 2,96,000 2,96,000 102.92 102.92
Capetown  Tradelink  Pvt.  Ltd. 900 900 98.47 98.47
Lalit  Hans  Proteins  Pvt.  Ltd. 80,000 80,000 122.18 122.18
Pansari  Vegetable  &  Oils  Pvt.  Ltd. 23,000 23,000 95.16 95.16
Jabba  Infrabuilder  Pvt.  Ltd 82,500 - 8.25 8.25

Total  of  Unquoted  Shares  (A) 850.99 850.99

(B)  In   Equity  Shares,  Quoted  &  Fully
Paid  Up  (FVTOCI)
Reliance  Media  Works  Ltd. 1,000 1,000 0.05 0.05
Reliance  Broadcast  Network  Ltd. 1,000 1,000 0.05 0.05
Reliance  Power  Ltd. 27 27 0.01 0.00
Nitin  Fire  Protection  Industries  Ltd. 20,000 20,000 0.36 0.36
Cheenai  Super  kings 5,000 5,000 0.01 0.01
Colgate  Palmolive  (India)  Ltd - 10 - 0.15
Housing  Development  Finance  Corporation - 100 - 2.63
NMDC  Limited - 1,000 - 1.12
NMDC  Steel  Limited - 1,000 4.25 15.63

Total  of  Quoted  Shares  (B) 4.73 20.30

INVESTMENT IN JOINT VENTURES AND
PARTNERSHIP  FIRMS  (At  Cost)

Bergamot  Conbuild  LLP 0.40 0.40
Vara  Housing  Developers  LLP 3.00 3.00

Total  Investment  in  LLP 3.40 3.40

Total  of  Investments(Non-Current)  (A  +  B  +  C) 859.12 874.69
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6.  LOANS (NON CURRENT) 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Loan  to  Body  Corporate 654.22 240.44

Total  of  Loans  (Non  Current) 654.22 240.44

7. DEFERRED TAX ASSET 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

A Mat  Credit  Entitlement 523.99 545.32
B Deferred  Tax  Liability  (Net) 85.57 81.78

Total  of  Deferred  Tax  Assets 438.43 463.62

8. OTHER NON CURRENT ASSETS 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Unsecured  and  Considered  Good:
Capital  Advance 195.00 515.00

Advances  other  than  Capital  Advances
Security  Deposit 370.22 295.34

Total  of  Other  Non  Current  Assets 565.22 810.34

9. INVENTORIES 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

(At  Lower  of  Cost  or  Net  Realisable  value)
Land  &  Land  Development 793.03 422.24
Site  under  construction  (WIP) 5,477.03 6,385.93
Stock  of  Residential  Units 4,566.01 5,144.93

Total  of  Inventories 10,836.07 11,953.10
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10. TRADE RECEIVABLE 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Unsecured,  considered  good 1,427.83 360.55

Total  of  Trade  Receivable 1,427.83 360.55

Trade  Receivable  ageing  schedule  as  at  31  March  2024 (Amount  in  Lakhs)
Particulars Outstanding  for  following  periods  from  due  date  of  payment

1. Undisputed  Trade  receivables  –
considered  good 54.72 - - - - 54.72

2. Undisputed  Trade  Receivables  –
considered  doubtful - - - - - -

3. Disputed  Trade  Receivables
considered  good - - - - - -

4 Disputed  Trade  Receivables  considered
doubtful - - - - - -

Total  of  Trade  Payables  as  on  31.03.2024 57.72 - - - - 54.72

Less  than  6
Month

6  month-
1  year 1-2  years 2-3  years TotalMore  than

3  years

Less  than  6
Month

6  month-
1  year 1-2  years 2-3  years TotalMore  than

3  years

Trade  Receivable  ageing  schedule  as  at  31  March  2023 (Amount  in  Lakhs)
Particulars Outstanding  for  following  periods  from  due  date  of  payment

1. Undisputed  Trade  receivables  –
considered  good 140.00 0.26 32.94 3.46 48.53 225.60

2. Undisputed  Trade  Receivables  –
considered  doubtful - - - - -

3. Disputed  Trade  Receivables
considered  good - - - - -

4. Disputed  Trade  Receivables
considered  doubtful - - - - -

Total  of  Trade  Payables  as  on  31.03.2023 140.00 0.26 32.94 3.46 48.53 225.60

11.  CASH & CASH EQUIVALENTS 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Cash  and  Cash  Equivalents
Balance  with  Bank
In  Current  Account  with  Schedule  Bank 233.53 43.29
Cash  in  hand 28.85 36.42
(As  certified  by  management)
Total  Cash  &  Cash  Equivalents 262.38 79.71

12. OTHER FINANCIAL ASSETS (CURRENT) 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Unsecured  and  Considered  Good:
Loan  To  Body  Corporate
Releated  Party 1,295.00 1,698.91
Others 1,972.54 809.65
Contract  Asset 2,234.16 1,433.01
Total  of  Other  Financial  Asset  (Current) 5,501.71 3,941.57

Loans  to  related  parties  which  are  repayable  on  demand 1,972.54 1,698.91
Percentage  of  loans  repayable  on  demand 0.00 0.00
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13. OTHER CURRENT ASSETS 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Advances  other  than  Capital  Advances
Related  Party
Advances  made  to  the  LLP 1,082.81 505.13
Advance  against  Joint  Venture  Property 44.15 22.46

- -
Others - -
Advance  against  Land  /  Project 824.38 341.18
Advance  against  Joint  Venture  Property 145.04 481.33
Advance  to  Vendors 322.62 495.27
Advance  to  Employees 0.19 15.78
Other  Receivables 37.56 339.23
GST  Input  Avaliable 268.67 231.57
Pre  Paid  Expenses 3.00 1.71
Total  of  Other  Current  Assets 2,728.42 2,433.65

14. CURRENT TAX (ASSETS)/LIABILITIES (NET) 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Provision  for  Income  Tax (Net  of  Advance  Tax  &  TDS)
Provision  for  Income  Tax 104.11 353.60
Less  :  Advance  Tax  &  TDS (187.75) (420.85)
Total  of  Current  Tax  (Assets)/Liabilities  (NET) (83.63) (67.25)

15.  EQUITY SHARE CAPITAL 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Authorized  Share  Capital:
1,85,00,000  (1,85,00,000)  Equity  Shares  of  Rs  10/-  each 1,850.00 1,850.00

1,850.00 1,850.00
Issued,  Subscribed  &  Fully  Paid  up  Share  capital:
1,74,46,800  (  1,74,46,800)  Equity  Shares  of  ‘  10/-  each 1,744.68 1,744.68
Total  Issued,  Subscribed  And  Fully  Paid-Up  Share  Capital 1,744.68 1,744.68

15.1 Reconciliation  of  the  number  of  shares  at  the  beginning  and  at  the  end  of  the  year
Equity  Shares

Particulars As  at  31.03.2024 As  at  31.03.2023
No  of  Shares Amount No  of  Shares Amount
At  the  beginning  of  the  year 1,74,46,800 1,744.68 1,74,46,800 1,744.68
At  the  end  of  the  year 1,74,46,800 1,744.68 1,74,46,800 1,744.68

5.2 Terms  /  rights  attached  to  equity  shares
i) The  company  has  only  one  class  of  equity  shares  having  a  par  value  of  Rs.  10  per  share.  Each  holder  of  equity  share  is

entitled  to  only  one  vote  per  share.
ii) In  the  event  of  liquidation  of  the  Company,  the  holders  of  equity  shares  will  be  entitled  to  receive  remaining  assets  of  the

company  after  distribution  of  all  preferential  amounts.  The  distribution  will  be  in  proportion  to  the  number  of  equity  shares
held  by  the  shareholders.
No  equity  shares  have  been  reserved  for  issue  under  options  and  contracts/  commitments  for  the  sale  of  shares/
disinvestment  as  at  the  Balance  Sheet  date.
The  company  has  not  issued  any  number  of  shares  for  consideration  other  than  cash  and  has  not  bought  back  any  number
of  shares  during  the  period  of  five  years  immediately  preceding  the  reporting  date.
No  bonus  shares  have  been  issued  during  the  year.
No  securities  convertible  into  equity  shares  have  been  issued  by  the  Company  during  the  year.
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Details  of  Share  Holders  Holding  more  than  5  %  shares  in  the  company

Kishore  Kumar  Agarwal  &  Sons  HUF 12,00,000.00 0.07 12,00,000.00 0.07
Dinesh  Kumar  Agarwal(HUF) 13,30,200.00 0.08 13,30,200.00 0.08
Mahesh  Kumar  Agarwal(HUF) 19,36,200.00 0.11 19,36,200.00 0.11

Shares  held  by  promoters  at  the  end  of  the  year:-

Promoter
Mahesh  Agarwal 6,36,000.00 0.05 - 6,36,000.00 0.05 -
Mahesh  Kr.  Agarwal  (HUF) 19,36,200.00 0.15 - 19,36,200.00 0.15 -
Dinesh  Kr.  Agarwal  (HUF) 13,30,200.00 0.10 - 13,30,200.00 0.10 -

Promoter  Group
Kishore  Kumar  Agarwal 5,98,150.00 0.05 - 5,98,150.00 0.05 (0.00)
Sajjan  Agarwal 6,34,349.00 0.05 - 6,34,349.00 0.05 (0.00)
Sudha  Agarwal 6,41,200.00 0.05 - 6,41,200.00 0.05 (0.00)
Koushalya  Devi  Agarwal 6,24,000.00 0.05 - 6,24,000.00 0.05 -
Dinesh  Agarwal 6,30,800.00 0.05 - 6,30,800.00 0.05 (0.00)
Anita  Agarwal 6,24,000.00 0.05 - 6,24,000.00 0.05 -
Amita  Agarwal 6,54,000.00 0.05 - 6,54,000.00 0.05 -
Amit  Agarwal 2,04,000.00 0.02 - 2,04,000.00 0.02 -
Kishore  Kumar  Agarwal  &  Sons  (HUF) 12,00,000.00 0.09 - 12,00,000.00 0.09 -
Rachna  Agarwal 6,00,000.00 0.05 - 6,00,000.00 0.05 -
Shrey  Agarwal 6,39,000.00 0.05 - 6,39,000.00 0.05 -
Ankit  Agarwal 6,30,200.00 0.05 - 6,30,200.00 0.05 0.00
Ambika  Agarwal 6,39,000.00 0.05 - 6,39,000.00 0.05 -
Sajjan  Kr  Agarwal  (HUF) 6,68,400.00 0.05 - 6,68,400.00 0.05 -

1,28,89,499.00 1,28,89,499.00

Equity  shares  of  ‘  10  each  fully  paid  up 31.03.2024 31.03.2023

No.  of  shares %  Holding  in
the  class No.  of  shares %  Holding  in

the  class

Promoter  Name 31.03.2024 31.03.2023

No.  of
shares

%  of  Total
Shares

%  Change
during

the  year
No.  of
shares

%  of  Total
Shares

%  Change
during

the  year

31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)OTHER  EQUITY

16.1 Securities  Premium
Balance  Brought  Forward  From  Previous  Year 555.84 555.84
Add:  Premium  on  issue  of  Equity  Share  Capital - -
Closing  Balance  (A) 555.84 555.84

16.2 Retained  Earnings
Balance  Brought  Forward  From  Previous  Year 4,779.75 4,499.27
Add:  Profit  for  the  year 520.76 201.11
Add:  Transferred  from  Revaluation  Surplus 62.92 66.14
Add:  Transferred  from  Equity  Instrument  -  Other  Comprehensive  Income 1.92 13.23
Total  Retained  Earnings  (B) 5,365.35 4,779.75

16.3 Revaluation  Surplus  through  -Other  Comprehensive  Income
Balance  Brought  Forward  From  Previous  Year 4,330.25 4,396.39
Less:  Transferred  to  Retained  Earnings 62.92 66.14
Total  Revaluation  Surplus  (C) 4,267.33 4,330.25

16.4 Equity  instrument  through  Other  Comprehensive  Income
Balance  at  the  beginning  of  the  year 731.68 739.00
Add:  Remeasurement  of  DBO  (Net  of  Tax) 1.54 5.59
Add:  Remeasurement  of  Equity  Instruments  (Net  of  Tax) 0.38 0.33
Less:  Transferred  to  Retained  Earnings (1.92) (13.23)
Balance  as  at  the  end  of  the  year  (D) 731.68 731.68
Total  of  Other  Equity  (A  +  B  +  C  +  D) 10,920.20 10,397.52



Pansari  Developers  Ltd.
Annual  Report  2023-2024

106

16.  NATURE  &  PURPOSE  OF  EACH  RESERVE

31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Other  Financial  Liability  (Non  Current)
Deferred  Income  on  Security  Deposit 78.20 82.09
Security  Deposit  against  Rent 348.96 349.96
Interest  Payable  on  Security  Deposit 9.51 6.68
Total  of  Other  Financial  Liability 436.67 437.93

i) Securities  Premium Account:  Where  a  company   purchases  its  own  shares  out  of   free  reserves   or  securities  premium account,
a  sum  equal  to  the  nominal  value  of  the  shares  so  purchased  is  to  be  transferred  to  the  Security  Premium  Account

ii) Retained  Earnings:  Retained  earnings  represent  accumulated  profits  earned  by  the  Company  and  remaining  undistributed  as
on  date.

iii) Other  Comprehensive  Income  (OCI)  :  Other  Comprehensive  Income  (OCI)  represent  the  balance  in  equity  for  items  to  be
accounted  under  OCI  and  comprises  of  the  following:
a) Equity  Instruments  through  OCI:  The  Company  has  elected  to  recognise  changes  in  the  market  value  value  of   Quoted

&  Unquoted   shares  in  equity  instrument  in  other  comprehensive  income.
b) Re-measurement  income/  (loss)  on  defined  benefit  plans  :  The  Company  has  elected  to  recognise  changes  in  value  of

defined  benefit  plans   in  other  comprehensive  income.

19.  BORROWINGS (CURRENT) 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Secured
Temporary  Over  Draft  (Secured) 4,912.13 4,658.01
Current  maturities  of  Long  Term  Borrowings - -
Unsecured - -
Loans  From  Body  Corporates 2,606.49 2,214.47
Loans  From  Others 54.86 -
Related  Party - -
Loans  From  Body  Corporates 188.68 688.50
Loans  From  Others 848.93 588.20

8,611.10 8,149.17

18.  OTHER NON CURRENT PROVISION 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Unsecured
Advance  Against  Land 995.50 992.14
Other  Advances - 9.21

Security  Deposit 7.50 -
Total  of  Other  Non  Current  Provisions 1,003.00 1,001.35

17.  NON CURRENT PROVISION 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Provision  for  Employee  Benefits
Gratuity 10.46 9.73

Total  of  Non  Current  Provisions 10.46 9.73

19  Additional  Information
i)  All  the  loans  from  Body  Corporates  and  Others  are  taken  on  interest  and  are  repayable  on  demand.
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20. TRADE PAYABLES 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Due  to  micro  and  small  enterprises 45.26 -
Due  to  other  than  micro  and  small  enterprises 366.43 264.84
Total  of  Trade  Payable 411.68 264.84

Trade  payables  ageing  schedule  as  at  31  March  2024 (Amount  in  Lakhs)
Particulars Outstanding  for  following  periods  from  due  date  of  payment

1. MSME 45.26 - - - 45.26
2. Others 366.43 - - - 366.43
3. Disputed  dues  –  MSME - - - - -
4. Disputed  dues  -  Others - - - - -
Total  of  Trade  Payables  as  on  31.03.2024 411.68 - - - 411.68

Less  than
1  year 1-2  years 2-3  years TotalMore  than

3  years

Trade  payables  ageing  schedule  as  at  31  March  2023 (Amount  in  Lakhs)
Particulars Outstanding  for  following  periods  from  due  date  of  payment

1. MSME - - - - -
2. Others 194.28 19.37 1.39 49.80 264.84
3. Disputed  dues  –  MSME - - - - -
4. Disputed  dues  -  Others - - - - -

Total  of  Trade  Payables  as  on  31.03.2023 194.28 19.37 1.39 49.80 264.84

Less  than
1  year 1-2  years 2-3  years TotalMore  than

3  years

21. OTHER CURRENT FINANCIAL LIABILITIES 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Security  Deposit 122.04 156.00

Total  of  Other  Current  Libilities 122.04 156.60

23. OTHER CURRENT LIABILITIES 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Revenue  received  in  Advance
Advance  from  Customers 8,562.95 6,270.84

Other  Advance - -
Advance  Against  Joint  Venture  Property 181.41 127.75
Advances  From  Body  Corporates 38.50 98.23

Others - -
Landowners  shares  Payable  (JV) 452.64 -
Payable  agaist  Owner  association 35.75 -
Retention  Money  Payable 27.95 -
Liabilities  For  Expenses 37.43 33.09
Statutory  Liabilities 58.29 53.92

Total  of  Other  Current  Liabilities 9,394.92 6,583.83
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24.  CURRENT PROVISIONS 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Provision  for  Employee  Benefits

Gratuity 1.05 0.98

Total  of  Current  Provision 1.05 0.98

26.  REVENUE FROM OPERATION 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Operating  Income
Sale  of  Residential  Units 4,769.03 1,589.61

Other  Operating  Income
Sale  of  Material 2.19 -
Rent  Received 771.95 689.02
Extra  Development/Work  Charges  Received 78.83 26.54
Maintenance  Received 2.45 3.17
Nomination  Charges  From  Customer 2.56 2.00
Proportionate  Share  Of  Consideration 21.69 7.87

Total  of  Revenue  from  Operation 5,648.70 2,318.20

27.  OTHER INCOME 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Sale  of  Scrap 1.21 -
Association  Formation  Charges  Receipt 1.68 0.33
Dividend  Received 0.04 0.13
Interest  Received 294.69 63.23
Interest  on  Income  Tax 3.05 -
Incentive  &  commision 8.03 1.77
Profit  /(Loss)  From  Sale  of  Property,  Plant  &  Equipment 4.67 5.51
Profit  /(Loss)  From  Sale  of  Investment 8.54 4.87
Profit/(Loss)  from  Partnership  Firm 146.68 0.61
Misc  Receipts 5.82 1.62
Reimbursement  Receipt 38.27 -
Insurance  Claim  Received 3.57 -
Rent  Received  IND  AS 3.09 3.09

Total  of  Other  Income 519.35 81.17

28.  OPERATING COST 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Expenses  Incurred  During  the  Year
Purchase  of  land 359.16 365.25
Construction,  Materials  &  Labour 1,776.48 2,010.73
Brokerage  &  Consultancy  Charges 59.66 141.13
Interest  Cost 93.32 232.11
Other  Expenses 273.64 260.05

2,562.25 3,009.28
Proportionate  Cost  of  Property  under  Joint  Venture 1,781.96 202.63

Total  Operating  Cost 4,344.22 3,211.91
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29.  CHANGE IN INVENTORY 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Opening  Stock
Finished  Goods 5,144.93 5,718.64
Land  &  Land  Development 422.24 57.72
Opening  Work  In  Progress 6,385.93 4,563.53

11,953.10 10,339.90
Less  :-  Transferred  to  Property,  Plant  &  Equipment 918.34 -

Closing  Stock
Finished  Goods 4,566.01 5,144.93
Land  &  Land  Development 775.65 422.24
Closing  Work  in  progress 5,477.03 6,385.93

10,818.69 11,953.10

(Increase)/decrease  in  inventories 216.08 (1,613.20)

During  the  Year  One  buliding  is  Capitalised  into  Property  Plant  &  Equipment  out  of  which  Rs.  9,18,33,533/-  is  convereted
from  Opening  invetory

30.  EMPLOYEE BENEFIT EXPENSE 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Salary  &   Bonus 88.57 80.56
Contribution  to  Employee’s  Benefit  Funds 2.11 1.28
Staff  Welfare  Expenses 1.94 1.18
Gratuity 2.92 3.17

Total  of  Employee  Benefit  Cost 95.54 86.19

31.  FINANCE  COST 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Other  Borrowing  Cost 2.88 8.84
Interest  on  Security  Deposit 2.83 2.83
Interest  on  Loan 433.19 67.46
Total  of  Finance  Cost 438.90 79.13

32. DEPRECIATION & AMORTIZATION EXPENSES 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Depreciation  of  Property,  Plant  &  Equipment 192.16 185.58

Total  Depreciation  and  Amortization  Expense 192.16 185.85
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33. OTHER EXPENSES 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Payment  to  Auditors
For  Statutory  Audit 2.32 1.57
For  Tax  Audit 0.50 0.50

2.82 2.07
Annual  Custody   &  Listing  Fees 3.45 3.45
Arbitration  Fees 5.00 3.95
Repair  &  Maintenance 21.17 19.57
Property  Tax 6.82 3.54
Issuer  Fees 0.45 0.45
Rates  &  Taxes 0.04 0.06
GST  Reversal 45.30 67.15
Rent  Paid 1.41 0.81
Professional  Fees 63.92 6.40
Insurance  Charges 5.38 -
Interest  on  Statutory  Dues 0.05 0.07
Filling   Fees 0.57 0.26
Sales  Promotion  Expense 2.45 5.00
Donation  &  Subscription 0.40 0.46
Sundry  Balance  Written  Off 3.59 2.98
Registration  Charges - 1.08
Membership  &  Subscription 4.36 4.84
Stamp  Duty 0.14 3.25
Business  Development  Expensess 48.20 26.20
General   Expenses 46.35 26.30

Total  of  Other  Expenses 261.88 177.88

34.  OTHER COMPREHENSIVE INCOME 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Items  that  will  not  be  reclassified  to  profit  or  loss
Re-measurement  income/  (loss)  on  defined  benefit  plans 2.13 7.74
Less:  Tax  expense  on  the  above (0.59) (2.15)
Equity  Instruments  through  Other  Comprehensive  Income 0.43 0.37
Less:  Tax  expense  on  the  above (0.05) (0.04)
Other  Comprehensive  Income  Total 1.92 5.91

EARNING PER SHARE 31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Basic/  Diluted  Earning  Per  Share
Net  Profit/(Loss)  For  The  Year  From  Continuing  Operation  Attributable
To  Equity  Share  Holders. 520.76 201.07
No.  Of  Weighted  Average  Equity  Shares  Outstanding  For  The  Year  End. 1,74,46,800 1,74,46,800

Basic  /  Diluted  Earning  Per  Share  from  Continuing  Operation 2.98 1.15
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35. RECONCILIATION OF STATUTORY RATE
OF TAX AND EFFECTIVE RATE OF TAX

31st March 2024
(Amount  in  Lakhs)

31st March 2023
(Amount  in  Lakhs)

Profit  before  income  tax 619.27 271.61
Enacted  income  tax  rate  in  India 27.82% 27.82%
Current  tax  provision  on  Profit  before  income  tax  at
enacted  income  tax  rate  in  India 172.28 75.56

Adjustments:
Tax  on  Allowances  /  incentives  allowed  under  Income  Tax  act (278.43) (201.38)
Non  deductible  expenses  for  tax  purposes 166.78 58.67
Income  under  the  other  head 99.07 127.34
Incurred  /  (Utilisation)  of  unabsorbed  depreciation,  business  loss,  MAT  TAX 21.33 14.82
Other  Adjustment (8.75) 0.54

36. Related  party  disclosure  pursuant  to  indian  accounting  standard-24
36.1 Details  of  Related  Parties (As  identified  by  the  management)

Name  of  Related  Parties Description  of  Relationship

Key  Management  Personnel Designation
 -  Mahesh  Kumar  Agarwal Managing  Director  &  Chairman
 -  Manoj  Agrawal Independent,  Non  Executive  Director
 -  Ankit  Agarwal Whole  Time  Director
 -  Garima  Agarwal Independent,  Non  Executive  Director
 -  Debasish  Bal Independent,  Non  Executive  Director
 -  Kavita  Agarwal Chief  Financial  Officer
 -  Shreya  Agarwal Non  Executive  Director
 -  Jaya  Singh Ceased  to  Company  Secretary  as  on  05.01.2023
 -  Neha  Sharma Ceased  to  Company  Secretary  as  on  02.01.2024
 -  Priyanka  Singh Appoint  as  Company  Secretary  as  on  02.01.2024
 -  Dinesh  Agarwal Relative  of  Key  Management  Personnel
 -  Papillion  Developers  LLP
 -  Vara  Housing  Developers  LLP
 -  Unipon  Purti  Developers  LLP Firm  in  which  the  company  is  a  Partner
  -Bergamot  Conbuild  LLP
  -Purti  Npr  Developers  LLP
 -  Devansh  Agarwal
 -  Aditya  Agarwal
 -  Shreya  Agarwal
 -  Himani  Agarwal
 -  Abhiyan  Commercial  (P)  Ltd.
 -  Smooth  Vincom  Pvt.  Ltd.
 -  Balaji  Highrise  Pvt.  Ltd.
 -  Nanu  Tradecom  Private  Limited
 -  Norfiox  Vincom  Pvt.  Ltd.
 -  Ks  Mobiles  &  More  Private  Limited
 -  Capetown  Trade  Link  Pvt..  Ltd..

Company  /  Enterprise/  Entity  in  which  Key
Management  Personnel  /  Relatives  of  Key

Management  Personnel  can  exercise  Significant
Influence
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 -  Ganeshyam  Traders  Pvt.  Ltd.
 -  Godbalaji  Merchants  Pvt.  Ltd.
 -  Godbalaji  Tradelink  Pvt.  Ltd.
 -  Metro  City  Vanijya  Pvt.  Ltd.
 -  Mintoo  Garments  Pvt.  Ltd.
 -  New  Tech  Conclave  Private  Limited
 -  Pansari  Organochem  Private  Limited
 -  Paceman  Sales  Promotions  Private  Limited
 -  Sreyash  Brewski  Limited
 -  Purti  Aspirations  LLP
 -  Purti  Nanu  Creators  LLp
 -  Purti  Vanaspati  (P)  Ltd..
 -  Satyam  Vanijya  Pvt.  Ltd.
 -  Shrey  Township  Private  Limited
 -  Single  Point  Commotrade  Private  Limited
 -  Single  Point  Commercial  Private  Limited
 -  Single  Point  Tradelink  Private  Limited
 -  Utsav  Vinimay  Private  Limited

36.1 Details  of  Related  Parties (As  identified  by  the  management)

Name  of  Related  Parties Description  of  Relationship

Key  Management  Personnel Designation

Company  /  Enterprise/  Entity  in  which  Key
Management  Personnel  /  Relatives  of  Key

Management  Personnel  can  exercise  Significant
Influence

36.2 Investment  in  Joint  Venture

Investment  is  in  the  nature  of  Jointly  controlled  Assets

Country  of Proportion  of
Name  of  the  Assets Name  of  the  Joint  Venture incorporation ownership  (%)  as  at

31.03.2024

Land  (Pathakpara) Pansari  Developers  Limited India 0.01
Pansari  Organochem  (P)  Ltd. India 0.05
Utsav  Vinimay  Pvt.  Ltd India 0.05
Purti  Realty  Pvt  Ltd India 0.05
Pansari  Vegetable  &  Oils  Pvt.Ltd. India 0.05
Balaji  Highrise  Pvt.Ltd. India 0.05
Satyam  Vanijya  (P)  Ltd. India 0.05
Capetown  Tradelink  (P)  Ltd. India 0.05
Norfiox  Vincom  (P)  Ltd. India 0.05
Acetylene  Trexim  (P)  Ltd India 0.05
Pansari  Infrastructure  (P)  Ltd. India 0.05
Nissan  Commodities  Pvt.  Ltd. India 0.05
Purti  Project  Pvt  Ltd India 0.05
Metrocity  Vanijya  (P)  Ltd. India 0.05
Mintoo  Garments  (P)  Ltd. India 0.05
Ganeshyam  Traders  (P)  Ltd. India 0.05
Godbalaji  Merchants  (P)  Ltd. India 0.05
Godbalaji  Tradelink  Pvt.  Ltd. India 0.05
Barsaat  Vanijya  (P)  Ltd. India 0.05
Haraparbati  Commercial  (P)  Ltd. India 0.05
Paceman  Sales  Promotion  (P)  Ltd. India 0.05
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36.2 Investment  in  Joint  Venture

Investment  is  in  the  nature  of  Jointly  controlled  Assets

Country  of Proportion  of
Name  of  the  Assets Name  of  the  Joint  Venture incorporation ownership  (%)  as  at

31.03.2024
Land  (Godavari) Pansari  Developers  Limited India 0.68

Godavari  Commodities  Ltd. India 0.33

Pansari  Developers  Limited India 0.01

Utsav  Vinimay  Pvt.  Ltd India 0.14

Metrocity  Vanijya  (P)  Ltd. India 0.14

Land  (Chakjot  Shibrampur) Mintoo  Garments  (P)  Ltd. India 0.14

Ganeshyam  Traders  (P)  Ltd. India 0.14

Godbalaji  Merchants  (P)  Ltd. India 0.14

Barsaat  Vanijya  (P)  Ltd. India 0.14

Haraparbati  Commercial  (P)  Ltd. India 0.14

Acetylene  Trexim  Private  Limited India 0.04

Capetown  Tradelink  Pvt.  Ltd. India 0.04

Devansh  Township  Private  Limited India 0.04

Metrocity  Vanijya  Pvt.  Ltd. India 0.04

Newtech  Conclave  Pvt.  Ltd. India 0.04

Nissan  Commodities  Private  Limited India 0.04

Norfiox  Vincom  Private  Limited India 0.04

Land  (Lake  Town) Paceman  Sales  Promotion  Private  Limited India 0.04

Pansari  Developers  Limited India 0.04

Pansari  Vegetable  And  Oils  Pvt  Ltd India 0.04

Purti  Beverages  Private  Limited India 0.04

Purti  Realty  Pvt.  Ltd. India 0.04

Sreyash  Brewski   Limited India 0.04

Sreyash  Green  Limited India 0.04

Pansari  Developers India 0.04

Capetown  Tradelink India 0.04

New  Tech  Conclave India 0.04

Land  (Aqua  View) Devansh  Township India 0.04

Purti  Realty  Pvt  Ltd India 0.04

Purti  Beverage  Pvt  Ltd India 0.04

Metrocity  Vanijya  (P)  Ltd India 0.04
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36.3 Details  relating  to  investment  in  Limited  Liability  Partnership  (LLP)

Investment  is  in  the  nature  of  Jointly  Controlled  Entities
Name  of  the  LLP  &  Name  of  the

Partners  in  LLP
Total  Capital

FY  2023-24 FY  2022-23
Shares  of  each  partner

in  profit/loss  of  LLP
Vara  Housing  Developers  LLP

Pansari  Developers  Limited 3.00 3.00 33.33%  (PY  33.33%)

Bhagwati  Awas  Pvt.  Ltd. 3.00 3.00 33.33%  (PY  33.33%)

Nanu  Developers  Pvt.  Ltd. 3.00 3.00 33.33%  (PY  33.33%)

Bergamot  Conbuild  LLP - -

    Pansari  Developers  Limited 0.40 0.40 40%          (PY  40%)

viewlink  Highrise  LLP 0.40 0.40 45%          (PY  45%)

Preyansh  Chandak 0.10 0.10 10%          (PY  10%)

Ayush  poddar 0.10 0.10 10%          (PY  10%)

36.4 Details  of  Related  Parties  Transaction

37.4  a(i)  Unsecured  loan  taken  and  interest  paid  thereon

Name  of  Party
Loan  taken  during

the  year
Loan  taken  repaid

during  the  Year
interest  paid

During  the  Year
Devansh  Agarwal 50.00 100.00 0.03

- (53.00) (5.02)
Aditya  Agarwal 30.00 1.00 10.07

- (0.30) (7.69)
Himani  Agarwal - 3.00 7.80

- - (7.50)
Naina  Agarwal  Beneficiary  Trust - - 7.89

- (2.00) (7.51)
Shivam  Agarwal 26.50 - 9.63

- - (7.46)
Shubham  Agarwal 22.50 0.06 9.05

- - (7.15)
Sreyash  Agarwal  Beneficiary  Trust - 2.60 7.75

- - (7.42)
Sreyash  Brewski  Limited - - -

- (44.50) (1.48)
Sreyash  Green  Limited - - -

- (43.96) (1.47)
Tanaya  Agarwal  Beneficiary  Trust - 105.35 -

- - (7.58)
Mahesh  Agarwal 60.00 60.00 -

- - -
Paceman  Sales  Promotion  Pvt.  Ltd.(New) 10,945.00 10,999.92 55.84

(16,499.14) (17,057.45) (92.56)
Nanu  Tradecom  Pvt  Ltd 235.00 58.50 13.54

(50.00) - -
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36.4  a(ii)  Unsecured  loan  given  and  interest  received  thereon:

Name  of  Party
Loan  given  during

the  year
Loan  given  refunded

during  the  Year
interest  received
During  the  Year

Paceman  Sales  Promotion  Pvt.  Ltd.(New) 10,480.00 10,890.18 34.97
(7,808.07) (7,641.07) (0.22)

Pansari  Vegetable  &  Oils  (P).Ltd. - - -
(2,020.00) (2,020.00) (1.05)

Purti  Asperations  LLP - 50.00 -
- - -

Utsav  Vinimay  Pvt.  Ltd. 6.00 6.00 -
(135.50) (135.50) (2.00)

 Purti  Nanu  Creator(LLP) 25.00 25.00 0.13
(12.26) (12.26) -

 Norfiox  Vincom  (P)  Ltd. 400.00 649.38 8.94
- - -

 Acetylene  Trexim  (P)  Ltd 750.00 760.24 10.24
- - -

Note:  Figures  in  Bracket  Refers  to  Figures  of  Previous  FY  i.e  FY  2022-23

36.4  a  (iii)  Amount  Outstanding  at  the  Year  ended

Loan  Taken
As  on  31.03.2024 As  on  31.03.2023

Devansh  Agarwal - 40.02

Aditya  Agarwal 144.68 106.62

Himani  Agarwal 108.27 104.25

Naina  Agarwal  (Naina  Agarwal  Beneficiary  Trust) 109.66 102.56

Shivam  Agarwal 138.89 103.72

Shubham  Agarwal 130.03 99.44

Sreyash  Agarwal  Beneficiary  Trust 107.52 103.15

Tanaya  Agarwal  Beneficiary  Trust - 105.35

Mahesh  Agarwal - -

Nanu  Tradecom  Pvt  Ltd 188.68 50.00

Loan  Given

Paceman  Sales  Promotion  Pvt.  Ltd. 1,295.00 1,670.21

Purti  Asperations  LLP 21.31 28.69

Purti  Nanu  Creator  (LLP) 0.13 -



Pansari  Developers  Ltd.
Annual  Report  2023-2024

116

36.4  b(i)  Advances  Given  &  Collection  During  the

Name  of  Party Interest

Capetown  Trade  Link  Pvt.  Ltd. 280.00 280.00 -

(13.61) (13.61) -

Ganeshyam  Traders  Pvt.  Ltd - - -

(1.35) (1.35) -

Godbalaji  Merchants  Pvt.  Ltd. - - -

(0.35) (0.35) -

Godbalaji  Tradelink  Pvt.  Ltd. - - -

(0.35) (0.35) -

Metro  City  Vanijay  Pvt.  Ltd. - - -

(304.13) (311.98) -

Mintoo  Garments  Pvt.  Ltd. - - -

(0.46) (0.46) -

Satyam  Vanijya  Pvt  Ltd - - -

(136.95) (135.74) -

Purti  Projects  Pvt  Ltd - - -

(415.35) (415.35) -

Purti  Realty  Pvt  Ltd - - -

(0.35) (0.35) -

Vara   Housing  Developers(LLP) 113.90 69.00 -

(444.00) (233.90) -

Bergamot  Conbuild  LLP 175.00 - 43.35

(345.74) - (16.28)

Note:  Figures  in  Bracket  Refers  to  Figures  of  Previous  FY  i.e.  FY  2022-23

Advances  given
during  the  year

Total  Collection
during  the  year

36.4  b  (ii)  Balance  Outstanding  At  the  year  end

Name  of  the  Party As  on  31.03.2024 As  on  31.03.2023

Advance  against  Joint  Venture  Property
Metro  City  Vanijay  Pvt.  Ltd. 44.15 22.46

Advance  to/(from)  LLP
Vara  Housing  Developers  (LLP) (3.12) 44.90
Bergamot  Conbuild  LLP 586.34 362.02
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36.4  c  (ii)  Remuneration

Salary  to  Key  Managerial  Personnel Transaction  During
the  F.Y.  2023-24

Transaction  During
the  F.Y.  2022-23

Ankit  Agarwal 25.00 25.00
Kavita  Agarwal 25.00 25.00
Jaya  Singh - 1.26
Neha  Sharma 1.76 1.14
Priyanka  Singh 0.82 -

Balance  Outstanding  As  On As  on  31.03.2024 As  on  31.03.2023
Ankit  Agarwal 1.65 1.80
Kavita  Agarwal 1.65 1.61
Neha  Sharma - 0.19
Priyanka  Singh 0.22 -

37.   Contingent  Liability

Particulars As  on  31.03.2024 As  on  31.03.2023
Demands  not  acknowledged  as  debts  -
 -  Income  Tax 110.11 1.44
 -  TDS  Default 1.80 1.55
-  Goods  &  Service  Tax 114.57 -

38. Segment  Reporting
Operating  segments  are  defined  as  components  of  an  enterprise  for  which  discrete  financial  information  is  available  that
is  evaluated  regularly  by  the  Chief  Operating  Decision  Maker,  in  deciding  how  to  allocate  resources  and  assessing
performance.  Operating  segments  are  reported  in  a  manner  consistent  with  the  internal  financial  reporting  provided  to  the
chief  operating  decision  maker.  Based  on  the  management  approach  as  defined  in  Ind  AS  108,  the  Chief  Operating
Decision  Maker  evaluates  the  Company’s  performance  based  on  only  one  segment  i.e.  Cement  Business
No  customer  individually  accounted  for  more  than  10%  of  the  revenues  from  external  customers  during  the  years.

39. Fair  Value  Measurement
Categories  of  Financial  Assets  &  Financial  Libilities  as  at  31st  March,  2024

As  on  31.03.2024
Particulars

FVTPL FVOCI Amortized  Cost

Financial  Assets
Investments - 855.72 3.40
Trade  Receivable - - 1,427.83
Cash  &  Cash  Equivalent - - 262.38
Loans - - 654.22
Other  Financial  Assets - - 5,501.71
Total  Financial  Assets - 855.72 7,849.54

Financial  Liabilities
Borrowings - - 8,611.10
Trade  Payables - - 411.68
Other  Financial  Liabilities - - 558.71

Total  Financial  Liabilities - - 9,581.49
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39. Fair  Value  Measurement
Categories  of  Financial  Assets  &  Financial  Libilities  as  at  31st  March,  2023

As  on  31.03.2023
Particulars

FVTPL FVOCI Amortized  Cost

Financial  Assets
Investments - 871.29 3.40
Trade  Receivable - - 360.55
Cash  &  Cash  Equivalent - - 79.71
Loans - - 240.44
Other  Financial  Assets - - 3,941.57
Total  Financial  Assets - 871.29 4,625.67

Financial  Liabilities
Borrowings - - 8,149.17
Trade  Payables - - 264.84
Other  Financial  Liabilities - - 522.60

Total  Financial  Liabilities - - 8,936.61

40. Employee  Benefits
Categories  of  Financial  Assets  &  Financial  Libilities  as  at  31st  March,  2023
I) Defined  Contribution  Plan

Contribution  to  defined  contribution  plan,  recognized  are  charged  off  during  the  year  as  follows  :
Particulars 31.03.2024 31.03.2023

Employers’  Contribution  to  Provident  Fund 4.32 2.30

II) Defined  Benefit  Plan
Gratuity  is  paid  to  employees  under  the  Payment  of  Gratuity  Act  1972  through  unfunded  scheme.  The  present  value
of  obligation  is  determined  based  on  actuarial  valuation  using  Projected  Unit  Credit  Method,  which  recognizes  each
period  of  service  as  giving  rise  to  additional  unit  of  employee  benefit  entitlement  and  measures  each  unit  separately  to
build  up  the  final  obligation.
a)  Change  in  Defined  Benefit  Obligations  :
Particulars 31.03.2024 31.03.2023

Present  Value  of  Defined  Benefit  Obligations  at  beginning  of  year 10.71 15.27
Current  Service  cost 2.14 2.14
Interest  cost 0.78 1.04
Past  Service  Cost - -
Re-measurement  (or  Actuarial  (gains)/  losses)  arising  from  : - -
Change  in  financial  assumptions 0.57 0.14
Experience  Variance  (i.e.  Actual  experience  vs  assumptions) (2.70) (7.88)
Benefits  paid - -
Present  Value  of  Defined  Benefit  Obligations  at  the  end  of  year 11.50 10.71

b)  Net  Asset  /  (Liability)  recognised  in  Balance  Sheet  :
Particulars 31.03.2024 31.03.2023

Net  Asset/(Liability)  recognised  in  Balance  Sheet  at  beginning  of  year 10.71 15.27
Expense  recognised  in  Statement  of  Profit  and  Loss 2.92 3.17
Expense  recognised  in  Other  Comprehensive  Income (2.13) (7.74)
Employer  contributions - -
Net  Asset  /  (Liability)  recognised  in  Balance  Sheet  at  end  of  year 11.50 10.71
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c)  Expenses  recognised  in  the  Statement  of  Profit  and  Loss  consist  of  :
Particulars 31.03.2024 31.03.2023

Current  Service  Cost 2.14 2.14
Past  Service  Cost - -
Loss  /  (Gain)  on  settlement - -
Net  Interest  Income  on  the  Net  Defined  Benefit  Liability 0.78 1.04
Net  Amounts  recognised 2.92 3.17

d)  Expenses  recognised  in  the  Other  Comprehensive  Income  consist  of  :
Particulars 31.03.2024 31.03.2023

Actuarial  (gains)  /  losses  due  to  :
Change  in  financial  assumptions 0.57 0.14
Experience  Variance  (i.e.  Actual  experience  vs  assumptions) (2.70) (7.88)
Net  Amounts  recognised (2.13) (7.74)

e)  Actuarial  Assumptions
Particulars 31.03.2024 31.03.2023

Financial  Assumptions
Discount  Rate  p.a. 7.10% 7.30%
Rate  of  increase  in  salaries  p.a. 5.00% 5.00%
Demographic  Assumptions
Mortality  Rate  (%  of  IALM  2012-14) 100.00% 100.00%
Normal  Retirement  Age 60  Years 60  Years
Attrition  Rates,  based  on  age  (%  p.a.)
For  all  ages 10.00 10.00

f) Sensitivity  Analysis
Significant  actuarial  assumptions  for  the  determination  of  the  define  benefit  obligation  are  discount  rate,  expected  salary
increase  and  mortality.  The  sensitivity  analysis  below  have  determined  based  on  reasonably  possible  changes  of  the
assumptions  occurring  at  the  end  of  the  reporting  period,  while  holding  all  other  assumptions  constant.  The  result  of
sensitivity  analysis  is  given  below  :
Particulars 31.03.2024 31.03.2023

Defined  Benefit  Obligation  (Base) 11.50 10.71

Particulars 31.03.2024 31.03.2023
Decrease Increase Decrease Increase

Discount  Rate  (-  /  +  1%) 12.38 10.76 11.54 10.01
Salary  Growth  Rate  (-  /  +  1%) 10.74 12.37 9.94 11.59
Withdrwal  Rate  (-  /  +  1%) 11.45 11.58 10.64 10.79
Mortality  Rate  (-  /  +  10%) 11.50 11.51 10.70 10.71

g)  Maturity  Profile  of  Defined  Benefit  Obligation
Particulars 31.03.2024 31.03.2023

Weighted  average  duration  (based  on  discounted  cash  flow) 3  Years 3  Years
Expected  cash  flows  over  the  next  (valued  on  undiscounted  basis)1  Year 1.05 0.98
2  to  5  years 0.69 0.86
6  to  10  years 0.09 0.10
More  than  10  years 9.68 8.77
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h)  Summary  of  Assets  and  Liability  (Balance  Sheet  Position)
Particulars 31.03.2024 31.03.2023

Present  value  of  Obligation 11.50 10.71
Fair  Value  of  Plan  Assets - -
Unrecognized  Past  Service  Cost - -
Effects  of  Asset  Celling - -
Net  Asset  /  (Liability) (11.50) (10.71)

i)  Windup  Liability  /  Discontinuance  Liability
Particulars 31.03.2024 31.03.2023

Discontinuance  Liability  * 10.77 10.14
Present  Value  of  Obligation 11.50 10.71
Ratio  (PV  of  Obligation  /  Discontinuance  Liability) 107% 106%

*  Discontinuance  Liability  is  the  amount  that  would  be  payable  to  the  employees  if  all  the  obligations  were  to  be  settled
immediately.  It  has  been  calculated  ignoring  the  vesting  criteria.

41 Fair  Values  of  Financial  Assets  and  Financial  Liabilities  measured  at  Amortised  Cost:-
41.1 The  following  is  the  comparison  by  class  of  the  carrying  amounts  and  fair  value  of  the  Company’s  financial  instruments

that  are  measured  at  amortized  cost:

Particulars 31st  March  2024 31st  March  2023

Financial  Assets
Investment 3.40 3.40 3.40 3.40
Trade  Receivables 1,427.83 1,427.83 360.55 360.55
Cash  and  Cash  Equivalents 262.38 262.38 79.71 79.71
Loans 654.22 654.22 240.44 240.44
Other  Financial  Assets 5,501.71 5,501.71 3,941.57 3,941.57
Total  Financial  Assets 7,849.54 7,849.54 4,625.67 4,625.67
Financial  Liabilities
Borrowings 8,611.10 8,611.10 8,149.17 8,149.17
Trade  Payables 411.68 411.68 264.84 264.84
Other  Financial  Liabilities 558.71 558.71 522.60 522.60
Total  Financial  Liabilities 9,581.49 9,581.49 8,936.61 8,936.61

Carrying
Amount Fair  Value Carrying

Amount Fair  Value

41.2 The  management  assessed  that  the  fair  values  of  cash  and  cash  equivalents,  trade  receivables,  trade  payables,  current
borrowings,  current  loans  and  other  financial  assets  &  liabilities  approximates  their  carrying  amounts  largely  due  to  the
short-term  maturities  of  these  instruments.

41.3 The  management  considers  that  the  carrying  amounts  of  Financial  assets  and  Financial  liabilities  recognised  at  nominal  cost/
amortised  cost  in  the  Financial  statements  approximate  their  fair  values.

42 Assets  and  Liabilities  measured  at  Fair  Value  -  recurring  fair  value  measurement:-
42.1 A) As  at  31st  March,  2024

Particulars Level  1 Level  2 Level  3
Financial  Assets
Investment 855.72 3.40 -

Total  Financial  Asset 855.72 3.40 -

A)  As  at  31st  March,  2023
Particulars Level  1 Level  2 Level  3
Financial  Assets
Investment 871.29 3.40 -
Total  Financial  Asset 871.29 3.40 -
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42.2 During the year  ended March 31,  2024 and March 31,  2023,  there  were no transfers  between Level  1  and Level  2  fair  value
measurements,  and  no  transfer  into  and  out  of  Level  3  fair  value  measurements.

42.3 Explanation  to  the  Fair  Value  hierarchy
The  Company  measures  Financial  instruments,  such  as,  unquoted  investments  at  fair  value  at  each  reporting  date.  Fair  value
is  the  price  that  would  be  received  to  sell  an  asset  or  paid  to  transfer  a  liability  in  an  orderly  transaction  between  market
participants  at  the  measurement  date.  All  assets  and  liabilities  for  which  fair  value  is  measured  or  disclosed  in  the  financial
statements  are  categorised  within  the  fair  value  hierarchy  based  on  the  lowest  level  input  that  is  significant  to  the  fair  value
measurement  as  a  whole.  The  valuation  of  Quoted  &  unquoted  shares  and   have  been  made  based  on  level  1  inputs  as  per
the  hierarchy  mentioned  in  the  Accounting  Policies.

43 Financial  Risk  Management
Financial  management  of  the  Company  has  been  receiving  attention  of  the  top  management  of  the  Company.  The
management  considers  finance  as  the  lifeline  of  the  business  and  therefore,  financial  management  is  carried  out
meticulously  on  the  basis  of  detailed  management  information  systems  and  reports  at  periodical  intervals  extending  from
daily  reports  to  long-term  plans.  Importance  is  laid  on  liquidity  and  working  capital  management  with  a  view  to  reduce
over-dependence  on  borrowings  and  reduction  in  interest  cost.  Various  kinds  of  financial  risks  and  their  mitigation  plans
are  as  follows:

43.1 Credit  Risk
Credit  risk  is  the  risk  of  financial  loss  arising  from  counter-party  failure  to  repay  or  service  debt  according  to  the
contractual  terms  or  obligations.  Credit  risk  encompasses  both  the  direct  risk  of  default  and  the  risk  of  deterioration  of
creditworthiness.  Financial  instruments  that  are  subject  to  credit  risk  principally  consist  of  Trade  Receivables,  Loans
Receivables,  Investments,  Cash  and  Cash  Equivalents  and  Financial  Guarantees  provided  by  the  Company.  None  of  the
financial  instruments  of  the  Company  result  in  material  concentration  of  credit  risk.  The  Company  has  a  policy  of  dealing
only  with  credit  worthy  counter  parties  as  a  means  of  mitigating  the  risk  of  financial  loss  from  defaults.  The  Company
manages  risks  through  credit  approvals,  establishing  credit  limits  and  continuously  monitoring  the  creditworthiness  of
customers  to  which  the  company  grants  credit  terms  in  the  normal  course  of  business.

43.2 Liquidity  Risk
The  Company  determines  its  liquidity  requirement  in  the  short,  medium  and  long  term.  This  is  done  by  drawing  up  cash
forecast  for  short  term  and  long  term  needs.
The  Company  manage  its  liquidity  risk  in  a  manner  so  as  to  meet  its  normal  financial  obligations  without  any  significant
delay  or  stress.  Such  risk  is  managed  through  ensuring  operational  cash  flow  while  at  the  same  time  maintaining  adequate
cash  and  cash  equivalent  position.  The  management  has  arranged  for  funding  from  banks  and  adopted  a  policy  of  managing
assets  with  liquidity  monitoring  future  cash  flow  and  liquidity  on  a  regular  basis.  Surplus  funds  not  immediately  required
are  invested  in  certain  fixed  deposits  which  provides  flexibility  to  liquidate.

43.3 Maturity  Analysis  for  financial  liabilities

a The  following  are  the  remaining  contractual  maturities  of  financial  liabilities  as  on  31st  March  2024  &
as  on  31st  March  2023:

Particulars As  on  31.03.2024
On  Demand Less  than  1  year More  than  1  Years Total

Borrowings 4,912.13 - - 4,912.13
Trade  payables - 411.68 - 411.68
Other  financial  liabilities - 122.04 436.67 558.71
Total 4,912.13 533.72 436.67 5,882.52

Particulars As  on  31.03.2023
On  Demand Less  than  1  year More  than  1  Years Total

Borrowings 4,658.01 - - 4,658.01
Trade  payables - 194.28 70.56 264.84
Other  financial  liabilities - 156.60 366.00 522.60
Total 4,658.01 350.88 436.56 5,445.44



b It is not expected that cash flows included in the maturity analysis could occur significantly earlier, or at significantly
different amounts. When the amount payable is not fixed, the amount disclosed has been determined with reference to
conditions existing at the reporting date.

43.4 Market Risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in market prices. Market risk comprises of Foreign Exchange Risk and Interest Rate Risk.

a Foreign Exchange Risk
Foreign Exchange Risk is the exposure of the Company to the potential impact of the movement in foreign exchange rate.
The Company does not have any material foreign currency exposure at the balance sheet date.

b Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in market rates. The company’s exposure to the risk of changes in market interest rate relates primarily to company’s
borrowing with floating interest rates. The Company do not have any significant interest rate risk on its current borrowing
due to their short tenure.

43.5 Other Price Risk
In order to deploy the surplus funds, necessary planning is done by the Finance & Accounts Department after considering
the fund planning of subsequent months and overall fund position. Various investments options are evaluated within the
investment options allowed by the Board to arrive at proper decision.
The Investment so made are reviewed every month. To spread the concentration of funds as well as risks, investments in
Equity Shares and Lands are scattered and utmost care and vigilance is undertaken before deployment of funds for
investment purpose to ensure credit worthiness of the investment and availability of such surplus invested funds to meet
any unforeseen situation that may arise.

44 Capital Management
The Company’s capital management is intended to create value for shareholders by facilitating the meeting of long term
and short term goals of the Company. The Company determines the amount of capital required on the basis of annual
business plan coupled with long term and short term strategic investment and expansion plans. The funding needs are met
through cash generated from operations and short term bank borrowings. The Company monitors the capital structure on
the basis of net debt to equity ratio and maturity profile of the overall debt portfolio of the Company. Net debt includes
interest bearing borrowings less cash and cash equivalents, other bank balances and current investments. The table below
summarises the capital, net debt and net debt to equity ratio of the Company.

Particulars 31.03.2024 31.03.2023

Equity Share Capital 1,744.68 1,744.68

Other Equity 10920.20 10,397.52

Total Equity (A) 12,664.88 12,142.20

Short Term Borrowings (Gross Debt) (B) 8,611.10 8,149.17

long Term Borrowings (Gross Debt) (B) - -

Total Capital (A+B) 21,275.98 20,291.37

Gross Debt (B) as above 8,611.10 8,149.17

Less: Cash and Cash Equivalents 262.38 79.71

Less: Other Bank Balances - -

Net  Debt  (C) 8,873.48 8,228.88

Net Debt to Equity (C/A) 0.70 0.68



45 Accounting Ratios

Particulars Numerator Denominator 31st March 31st March %
2024  2023 Variance

Current Ratio Current Asset Current Liability 1.12 1.24 (9.68%) Not applicable

Debt Equity Ratio Total Debt Shareholder’s Equity 0.68 0.67 1.49% Not applicable

Debt Service Coverage Ratio Earnings before interest, Interest + lease
depreciation and taxes payment+ principal
(Profit Before Tax + repayments 2.85 6.78 (57.96%)
Finance cost +
Depreciation)

Return on Equity Ratio Profit for the
period/year Total Equity 0.04 0.02 100.00%

Inventory Turnover Ratio Revenue from
(in times) operations Average inventories 0.50 0.21 138.10%

Trade Receivable Turnover Average trade
Ratio (in times) Revenue from operations receivables 6.32 7.91 (20.10%) Not applicable

Trade Payable Turnover
Ratio (in times) Purchases Average trade Payable 7.12 13.39 (46.83%)

Net Capital Turnover Ratio Revenue from operations Average Working 2.46 0.63 290.48%
Capital

Net Profit Ratio Profit for the period/year Revenue from
operations 0.09 0.09 0.00% Not applicable

Retrun on Capital Employed Earning before interest Capital Employed =
and taxes Tangible Net Worth

+  Total  Debt  + 0.05 0.02 150.00%
Deferred Tax
Liability

Return on Investment MV  at  Begin  -MV  at  End MV  at  Begin (0.02) (0.02) (100.00%) Not
Applicable

Remarks for
variance more

than 25%

Movement in
ratio due to

improvement in
EBIT &Increase
in borrowings

during the year.

Increase due to
Significant
Increase in

revenue owing
to  Sale  of  flat
and Decrease
in inventory.

Owing to
increase in

trade payable

Movement in
ratio due to
Increase in

revenue from
Opration as
compared to

previous Year

Increased
owing to

incresae in
borrowing and
improvment in

profit as
compared to

last year.

46 Other Statutory Information For The Year Ended 31 March 2024 And 31 March 2023
(i) The Company do not have any benami property, where any proceeding has been initiated or pending against the

Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

(ii) The Company does not have any transaction with companies struck off under Section 248 of the Companies Act, 2013.

Movement in
ratio due to

improvement in
Profit as

compared to
previous year.



(iii) The Company does not have any charge or satisfaction which is yet to be registered with Registrar of Companies beyond
the statutory period.

(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (Ultimate Beneficiaries); or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(vi) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (Ultimate Beneficiaries); or (b) provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(vii) The Company do not have any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income in the tax assessments under the Income-tax Act, 1961 (such as, search or survey
or any other relevant provisions of the Income-tax Act, 1961).

(viii)The Company has not been declared wilful defaulter by any bank or financial institution or Government or any
Government authority or other lender, in accordance with the guidelines on wilful defaulters issued by the Reserve Bank
of India.

(ix) The Company has complied with the number of layers prescribed under Clause (87) of Section 2 of the Companies Act,
2013 read with the Companies (Restriction on number of Layers) Rules, 2017 from the date of their implementation.

46 Previous year’s figures have been regrouped /reclassified wherever necessary to correspond with the current year’s
classification/disclosure.

The accompanying notes are an integral part of the Financial Statements
As per our Report of even date.

For Garv & Associates
Chartered Accountants For and on behalf of,
Firm’s Registration No. 0301094E Pansari Developers Limited

Ashish Rustagi Mahesh Kumar Agarwal Ankit Agarwal
Partner Membership No. 062982 (Managing Director & Chairman) (Whole Time Director)

DIN No. 00480731 DIN No. 02804577

Place: Kolkata Kavita Agarwal Priyanka Singh
Date: 28th May, 2024  (Chief Financial Officer)  (Company Secretary)
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ADMISSION SLIP
To behanded over at the entrance of the Meeting Hall

Member Folio Number/ Name of the attending Member No of Shares held
DPID & Client ID (IN BLOCK LETTERS)

Name of the Proxy*: ……….........………………………………………………...........................................…………………..
(IN BLOCK LETTERS)

(* to be filled if the proxy attends instead of the member)

I/We hereby record my/our presence at the 28th Annual General Meeting of the Members of Pansari Developers Limited held
at the Registered Office of the Company at 14, N.S Road 4th Floor Kolkata-700001, on Friday, 27th September, 2024 at 2.00
P.M.

Member’s / Proxy’s signature

(To be signed at the time of handing over this slip)
Note: Please carry the copy of the Annual Report for 2023-24 at the Meeting Hall.

PANSARI DEVELOPERS LIMITED
CIN: L72200WB1996PLC079438

Regd. Office: 14, N.S Road 4th Floor Kolkata-700001
Tel.No: (033)4005-0500

Website: www.pansaridevelopers.com

PROXY FORM
Form No. MGT-11

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

Name of the Member(s): ……………………………………......................…………………………………………………………..

Registered Address: …………………………………………………………………………........................………………………….

Email Id: ………………………………………........……... Folio No./Client ID/DP ID: …..…….............…….…………………...

I/ We, being the holder(s) of………………………….... shares of the above name,hereby appoint:

1. Name: ……………….......…………………………..  Address: ..………….................…………………………………….…….

Email Id: ………………..………………...…………….. Signature: ………...…..................……………………………………….

2.  Name: …...…………………….…………………….. Address: …...................………………………………………………….

Email Id: ………….....…………………...………………. Signature: …………….................…………………..………………….
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as  my/our  proxy  to  attend  and  vote  on  the  Resolutions  and  in  such  manner  as  are  indicated  below:

ResoNo. Resolution

Ordinary  Business For Against

1. To  receive,  consider  and  adopt  the  Audited  Financial  Statements  (including
Audited  Consolidated  Financial  Statements)  for  the  financial  year  ended  31st
March,  2024  and  the  Reports  of  Directors’  and  Auditors’  thereon.

2. To  appoint  a  Director  in  place  of  Mr.  Mahesh  Kumar  Agarwal  (DIN:00480731)
who  retires  by  rotation  at  this  Annual  General  Meeting  and  being  eligible,
offers  himself  for  re-appointment.

3 To  re-appoint  M/s.  Garv  &  Associates,  Chartered  Accountants  as  statutory
Auditors  of  the  company  for  the  FY  2024-25.

Signed  this  ……………………….day  of  …………………………………2024

Signature  of  shareholder Signature  of  the  proxy  holder(s)

Note:  This  form  of  proxy  in  order  to  be  effective  should  be  duly  completed  and  deposited  at  the  Registered  office  of  the
company,  not  less  than  48  hours  before  the  commencement  of  the  Meeting.

Affix
revenue

stamp  of
Rs.  1
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