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INDEPENDENT AUDITOR'S REPORT

To,
The Members,
Pansari Developers Private Limited

Report on the Financial btatements

3

We have audited the accompanying {inancial statements of M/s Pansaxi

Limyited (“the Company”), which comprise the Balance Sheet as at 31st Marci
; x 7

of Profit and Loss and Cash Plow Statement for the yvear then ended and a summary of
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statemenis
fe

3

’%“iw Company's Board of Divectors is responsible for the malters stated in yft‘i()xa 134(5) of the

Companies Act, 2013 ("the Act } with respect to the preparation of these financial statements that give
a true and fair view of the financial position and [linancial gwrnmw’u‘efﬁ ni the Company in
accordance with the accot mium principles generally accepted in India including the Accounting
Standards specified under Section 133 of tiw Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014, This 1(%}3{31}5»1;};3"‘%\* also includes maintenance of a&t*‘;‘unw accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Com;mm and for
preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; mai\uw judgments and estimates that are reasonable and prudent; and design,
im;;ilz?x‘iwﬂtﬁi‘m;‘i and mainienance of adequate internal financial controls, that were operaling
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true dml fair view and are free
from material misstatement, whether due fo frawd or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these [inancial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and audiling standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

Wo mnc“iuci‘e d owr andit in accordance with the Standards on Auditing specitied under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
pemnm the audit to obtain reasonable assurance about whether the financial statements are free

from material misstatement,
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An auwdit invelves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements, The procedures selected depend on the auditors judgment,
including the assessment of the risks of material misstatement of the financial statements, whether

on and fair presentaiion of the nancisl statements o order to

due to fraud or error. In making those risk assessments, the auditor considers internal control

redevant 1o e Company’s prepais

design audit gmmd wes that are appropy &i@ in the circumstances but not for the purpose of

expressing an opinion on the effectiveness of the € um; any’s internal control, An audit also includes

evaluating the appropriatene s used and the reasonablencss of the accounti ng,
f

estimates made by managemoent, as well as evaluating the overall presentation of the financial

of accounting polic

statements,

We believe that the audit evidence we have obtained is sulficient and appropriate to provide a basis
for our audit opinion.

Opinion

[n our opinion and to the best of our information and according to the explanations given to us, the
financial staterments give the information required by the Act in the manner so ;u;z..;mfi and give a
true and fair view in conformity with the accounting principles generally accepted in India:

a.  incthe case of Balance Sheet, of the state of affairs of the Company as at 318 March 2015 and

b inthe case of Staterment of Profit & Loss, of the Profit for the vear ended on that date,

¢ Inthe case of the Cash Flow Statement, of the cash tlows for the year ended on that date.

Report on Other Legal and Kegulatory Requirements

1. As it is not obligatory on our part to issue our report on the matters specified in paragraphs 3
and 4 of CARO 2015 5, baam on the dlsﬁ,.z.‘,wz.mm with the Company, as a measure of good
mvemmu e, we give hereinalter a statement on the matters specified in paragraphs 3 and 4 of

. This may be treated as an Annexure to our alores nml Report on wt’mala’hm financial

aivmoniﬁ for the year ended March 31, 2015,

e

2. Asrequired by section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;
by I our opinion, proper books of account, as required by law have been kept by the Company
s from our exarnination of those baoks,

[

s0 far as it appears
¢} The Balance Sheet, Statercent of Profit and Loss and Cash Flow Statement dealt with by this
report, are inagreement with the books of account,

d) In ouwr opinion, the Balance Sheet and Statervent of Profit and Loss comply with the
Account i‘ng Standards  specified  under section 133 of the Act, read with Rule 7 of the
Conmpanies(Accounts) Rules, 2014

¢) On the basis of written representations received ?mm the directors, as on 31 March 2015 and
taken on record by the Board of Directors, none of the directors is dm;t ifiedd as ¢

b, 2015 from being appointed as a director in terms of Secton 164(2) of the Act.
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) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion ancl to the best ol
our information and according to the explanations given to us:

(1) The Company has made adequate disclosure required to make as per /

(i1} The Company has made provision, as vequired under the app licable law or accounting
3

.
ndards, for material foreseeable losses, if any, and as reqpitived,

halotin & Assoriates
{&gwé ered Accountanis)
Firm's Registration No, 3250408

Bor S

CA. Sanjay Bhalotia
{Pariner}

Membershi g} Ip. 061535
Place: Kolkatn

Bate: The 2 &W‘ Day of August, 2015
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Anunexure to Independent Auditor’s Report

Referred in paragraph 1 under the heading of “Beport on Other Legal and Regulatory
Reguirements” of our report of even date

(i (a) The company has maintained ;‘M’cn:'xm records showing full particulars  including
quantitative details and situation of fixed assets on the basis of available information.

(by As explained to us, the fixed assets are physically verified by the management in a phased
periodical wamner, which in our opinion s reasonable, having repard to the size of the
company and nature of ils assets, No material
verification,

L discrepancies were noticed on such physical

(i) (a) As
regular intervals during the year. In our opinion and according to the information and
explanations given to us the frequency of such verification is reasonable.

explained to us, inventories have been physically verified by the management at

(b) I owr opinion and according to the information and explanations given to us, the
pmw&uw; of physical verification of inventories followed by the management are reasonable
and adequnate in relation to the size of the Company and nature of its business,

(¢)The Company is maintaining proper records of inventory and according to the information
and explanations given to us, the discrepancies noticed on physic al verification were not
material and the same have been properly dealt with in the books of account.

(i) (a) According to the information and explanation given to us, the c"’{‘;m‘pa ny has not g mma?d
any umzﬂ\"umd loans to firms or other parties companies coverad in the register maintained
under section 189 of the Companies Act 2013, Therefore the provision of clat (b) of the
aforesaid {}L‘d{‘ir is not applicable to the company.

(iv)  In our opinion and according to the information and explanations given to us, there is an
adequate internal control nmuiuw commensurate with the siz f the ¢ comparty and the
nature of its business for purchase of inventory and fixed assels dmi for sale of manufactured
and trading goods, During the course of audit, we have neither come across nor have been
informed of any continuing failure to correct major weakness in the aforesaid internal control
procedures,

(v}  According to the information and explanations given to us, the Company has not received
any public deposits during the year.

(vi)  According to information and explanation given by the management, the Central government
has not L.ﬂuw,u;%ui or the mailntenance of cost records x,,zm,ieg clause (dj of sub geaimn 1 of

Section 209 of the Companies Act, 1956 and we are of the opinion that prime facie the
prescribed accounts and records have been made and maintained. We have, however, not
made a detailed examination of the cost records with a view to determine whether they are
accurate or complete. s
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(vii)

(viti)

()

e €2

é‘,l? ff*f AR

{a) According to the information and explanation given to us and on the basis of records of
the company, except for P./Tax which is not bei mv) g.isﬁaim tedd from salary of the employvees,
umii:;zmimi statutory dues including Provident Fund, Employees” Slate Insurance, Income-
Tax, Custorm Duty etc to the extent applicable and any
dues have wmmniiﬁ,«f been regularly deposited with the appropriate authoritics. According to
the information and exp f@m{mgm*« given to us, thore were no undisputed armounts payable in
respect statutory dues in arrears as at 318t March 2015, {or a period of more than six months
from the date th ey became payable.

Lax, Sales-tax, Service other statuloty

{b) According to the records of the Company and as per information given to us, there are no
tax cues outstanding on account of any dispute.

(¢} The company is not required to transfer any amount to investor education and protection
fund in accordance with the relevant provi
clause in notapplicable

sions of the Companies Act 1956, therefore the

The Company has no accumulated Josses at the end of the financial year and the company has
not incurred any cash loss during the financial year covered by our audit and the immediately
preceding financial VERT,

oy

According to the information and oxg’*iz’za’x«:}ii@tm provided to us by the management, the

company has no borrowings from banks and linancial fnstitutions or by way of debentures.

According to the information and explanations given to us the company has not given any
corporate guarantee for loans taken by others from banks or financial institutions during the
year.

Basod on the information and explanation given to us and on overall examination of Balance
Sheet of the company as at 315t March, 2015, the company has not taken any term loan during
the year.

According to the information and explanations given (o us, no fraud on or by the Company
has been noticed or reported during the year, nor have we been informed of such instance by

the management.

for 5, Bhalotia & Associates
{Chartered Accountants)

From's Rewd

CA, Sanjay Bl
{Partner)
Membership No. 061535

Place:
Date: '
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TEOUITY A

Shareholders” Funds

{ay &

(b Reserves and Surphas 4

{H

hare Capital 3

Total Sharelwolder’s Funds

Bon<Curvent Liabilities

() breferved Tax Liability 5
{(b) Othor Non-Current Liabilities O
Total Non-Current Liabilities

?%5%’3 ”i B35 (){3

Y i} (2,80,827. i}()~

Current Linbilities
{a) &
{by Short-Term Provisions 4
{0y Trade Payables 9
{chy Gther

wri-Term Borrowings 7

Current Liabilities

718.83,035.00
FVI8.50

1,708

Total Cwrrent Liabilities

37,74, 64, 669.50

é%"«"s?l»

iz\ ('n

Total Equity & Liabilities

Non-Carrent Assels

(@) b

fxed Assets
(1) Tangible Assets

(if) In-

angible Assels

(by Non-Current Investments 12z 1 (’),‘3&1.,&8 088.34
() Peferved Tax Asset i3
() Other Non-Current Assets 14 5,08,56,261.22
Total Mon-Current Assels 16,94,46,039.59
(2) [Current Assels
{(a) Inventories 15 46,77,66077 47
(b) Trade Receivables 16 1,90,02,513.45
() Cash and Bank Balances 17 67,44,300.78
{dy Short-Term Loans and Advances 18 2L3171,604.78
{e) Other Current Assels 19 . :
Total Current Assets 85,98 zij, 3’*‘3.‘7’9
Total Asasels i 08,07,73,201.93
Summary of Hignificant Accounting Policies 2

The accompanying notes are an integral pavt of the Financial Statements
As per our Report of even date,

For, 5, Bhalotia & Associutes
{Chartered Accountants)
Firm's Registration %{x 3250408

&
“*"Z'“
ks

}

f«

CA. Sanjay Bhal
{Pariner)
Membership b

10, D61535 Din
Place: Kolkata

o 29th day of August, 2015

Forand on behalf of,

”’«Lz%iv%il Agarwal

{i}n‘mm g
Mo, 00480731

) . %{?{MMA@.;&:‘! fif & ;
ﬁ/i\{«{§251 f :

Pansari Developers Private Limited

Chandan Naskar
{Divector]

DinNo. 02227377
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A ENCOME

A1st Mlareh 2004

{Amount i

I jRevenue from Operations

11 [Gther Income

Total Revenue {1+ 1)

Cost of Project Por Construction

Cost of Project Por Movie Making

Purchases of Stock-in-Trade

Changes in Inventories of Stock-in-Trade
Employee Benefits Expense

Fnance Costs

Loss in Partnership Finm

Depreciation and Amortization BExpense
Other Expenses

£V [Potl Expenses
Vo Profit/ (Loss) Befove Tax (1 1Y)

Tax Ixpense:
(1) Curvent Tax
{4 Mat Credit Engitlenment
(3) Delerred Tax

Vil [Met Profit/ (Loss) For The Period (V - V)

VI Earnings Per Equity Share (Nowinal Value of €10 each)

(1) Basic & Diluted

,,,,,

{Amount in ’f?“f} o

51,90,059.2
. Bl

13,67,80,327 .44

64.04

Surmmary of Signiticant Accounting Policies

As per our Report of even date,
For. 5. Bhalotia & Associates
{Chastered Aceountants)

Firm's Reglstration No, %{:

50408
e

A s o
CA. Sanjay Bhalotia
{Partner) ,
Membership Ne, 061535

Place: Kolkata
Date: 29th day of August, 2015

The accompanying notes are an integral part of the Financial Statements

Din Ne, 00480731

Mahlpsh Agarwal

Forand on behalf of,
Pansari Developers Private Limited

S
Chandan Naskar
{Director)
DinNoe. 02227377

{(Birector)
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Profit before tax {rom continuing operations

Profit Before Vax

Non cash & Noo operating ftem

Dep A'a.‘(:ia ton

Interest & Finance C harges

Profit frum sale of Land
Interest Received
Dividend Recvived

Operating Profit before working capital changoes .

Movements in working capitah

Increase/ {Decrease) in Trade Pavables

Increase/ (Decrease) in Other Current Linbilities
/ .

se) i Trade Receivables

Decvease/ (Incr
Decvease/ (Increase) in Inventories

Decrease/ (Tncrease) in Short Term Loan and Advances
Decrease/(Increase) in Other Current Assels

Neteash flow before Tax mui Fatra m&mxw}f

Pirvect Taxes (Paid) /Refund

 Neteash tow from / (us d it

21,258, 6 9)

i

i

Cash fows from investing activities

Purchase of fixed assets, including intangible asset
capital advances

Movement in other Non Current Assets

Movement in other Non Current Liabilities

Profit From Sale of Land

Decrease/ (Increase) in Non-Current Investments
Dividend Received

Interest Received

 Net Cash flows from mw&»iiz‘ig'éﬁ%ﬁi‘iﬁiii% n

s, CWIP and|

(69,98,569.70)

(1,06,758.74)

20, f}(;m}u J0
1A42,406,439.23
(ﬁ() 34,403.23
8 *W 00

sn flows from (nancing activities

Procecds/ (Repayment) from short term borrowings
Interest Paid

753,86,568,00

)

{ 3 n%n Qs*)

Net cash flows from/(used in) in fluancing setivie S0y

753,73, 76432

Netincrease / (decrease) in cash and cash equivalent (A+B+()

Cash and cash equivalent at the beginning of the year

62,78,139,69

4,66,161.09

Cash and cash equivaler

07,44,300.78




Aist Mlarch 2017

i

Component of cash and cash equivalonls

Cash in Hand

With Banks - On Current Account 26,59,070.47

Total cash and cash equivalents (Note 4,300,

Summary of Significant Accounting Policies

the sccoropanying notes are an integral part of the Finaucial Statements
As per our report of even date

For 8.Bhalotin & Associates For and on behalf vf,
tered Accountanis) Pansard Developers Private Limited
1's Reglstration No, 3250408

.

\ 0.

Ma i}%éss b Agarwal
{Birector) {Divecior)
Pin Mo, 504806731 Din No, 02227377

3

Chandan Mashay

CA. Sanjay Bhalotia
{Pariner)

Membership No, 061535

Place : Kolkata
Date: 29th day of August, 2015
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Basis of Pro
The financial statements of the company have been ;z:v;wmi in accordance with generally accepted accounding
privciples in India. The company has prepared these financial statements o comp i‘-; i all material regpects with
the accounting standards and the relevant provisions of the Companies Act, 2013, The i‘n“n’a neial .,‘:jsiic')'ilt.’}ﬂﬁl’iﬂ‘f& i’}i;&:‘i»’
been prepared on an accrual basis and under the historical cost convention. The accounting policies adopled i
the preparation of financial statements are consisient with those of previous year.

Summary of significant accounting policvies.

Presentation and Discloswre of Floancial Statements

Use of estimales

The preparation ot financial stalements i cor dormity with Indian GAAP requires the managemert 1o g
judgments, estimales and assumptions that affect ’d’ S 1‘(?;‘)(&&‘&*1 amounts of yevenues, expoenses, assets and
labilities and the disclosure of contingent Habilities, at the end of the reporting psumﬁ‘ Although these
estinttes are based on the management's best knowledge of current events and actions, unceriainty about these
assumptions and estimates could yesult in the outcomes requiring a material adjustments to the carryving
amounts of assets or Habilities i future periods,

7

Tangible Fixed Assets

o assets are stated at cost of acquisiion less accumudated depreciation,

i
U"!i‘ cost of acqudsition includes inward freight, and other directly attributed ex

npairmeind of aseels, if any,

pens

Depreciation on tangible fixed assets
a) Depreciation on fixed /‘x ssets has been provided on Written Down Value method for the remaining useful fife
of the assets in the manner prescribed under Schedule 1o the Companies Act, 2013,

b) Depreciation on additions / deduction in respect of fixed assets is provided on pro-rata basis from / up to

the date in which the asset is available for use / disposal. Depreciation on assels sold, discarded, demolwi ed or
scrapped, is provided up o the date on which the asset sold, discarded, demolished or scrapped,

Impairment of Assels

e

The carrying amount of the Company’s as

ofs including intangible assets are reviewed at each Balance Sheet
dates to determine whether there is any indication of zmpaumen{ If any such indication exists, the assets
recoverable amount is estimated, as the higher of the net selling price and the value inuse, An impairment loss
is recognized whenever the carrying amount of an asset or ils cash-generating unit exceeds ils recover able
amount. If at the balance sheet date, there is an indication that a previously assessed impairment Joss no longer
exists, the recoverable amount is reassessed and the assets is reinstated at the recoverable amount subject to
maximum of depreciable historical cost.

Borrowing Costs
i%(}i‘x‘(i)xvnng cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of
borrowings to the extent they are regarded as an adjustment to the interest cost,

Borrowings Costs directly attvibutable to the acquisition, construction or production of an asset that necessay ily
taken a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of
the respective asset. All other borrowings costs are expensed in the period they ocour.

contd..,




b

Investments

vestments, which are veadily realizable andd intended to be held for not more than one vear from the date on
which such vestimends are 11‘&1(1@*, ave classified as currend vestaaents, All othoy investmoents are classified as
fong-terny investments,

Cur ’{ﬁm investments are carriod in the financial statements at lower of cost and faby value determined on an

term investmends are carcied at cost. However, provision for diminution in

individual investment basis, Long-
nize o decline other than temporary in the value of the im

value is made o ro ents,
Ondisposal of an investinent, the difference between its carrying amount and net disposal proceeds is charged
or credited o the Statement of Profitand Loss,

Revenue recognition

Revenue is recognized fo the extent that it is probable that the economic benefits will flow to the con npany and
the revenue can be reliably measured. El w following specific recognition criteria must also be met before
revenue is recognized:

Revenue from sale or service transactions is recognised when the followi ing condiions are satisfled -

(1) The property in goods has been transferred to the buyer for a price or all significant risks & rewards of
awnership have been transferred to the buyer and the company retains no of
transferred to a degree usually associated » vith owner: ship.

ective control of the goods

(2) No significant uncertainty exists regarding the amount of the consideration that will be derived from the
sale of property,

Interest
Interest income s vecognized on a time prcspori“ma basis taking into account the amount outs standing and the

applicable interest rate. Interest income is included under the head “other income” in fhe Stater wnt of Profit
and Loss,

Inventories :
Inventories are valued as under -

a) Building Material, Stores, Spares parts etc. : At cost using FIFO method

b) Completed Units (Unsold) At lower of cost or Net Realisable value
) Laad tAtcost

d) Project/ Contracts worlk in progress cAfbcost

Cost of Completed units and project/ work in progress includes cost of land, conshruct ion/development cost
and other related cost incurred thereon.

Income Taxes

Tax expense comprises current and deferred tax, Current Income-tax is measured at the amount expected o be
paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted on India. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date,
Current income tax relating to ilems recognized direct tly in equily is recognized in equity and not in the
statement of Profit and Loss.

Deferred income taxes veflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferred tax is
measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date. Deferred
income tax relating to items recognized directly in ¢ quity and gotin the Statement of Profit and Loss,

contd...
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Barning Per bhare: 1 .
nsiders the net profit alfer lax o5 the pw‘! tax offect)

of equity shares used in ¢ nm;nu, ng basic earning per share

In deteriining carning per share, the company o
of any extra xmiizm;v t‘;x&kfpil{.*i\ﬂ; item. The numbe
is the weighted average number of equity shares ontstanding during the year. The number of cquity Esh&i‘i‘:? used
in computing diluted carning per share comprises the weighted average number of equity shares considered
for deriving basic earning per share, and also the weighted average number of equity shares that could havel
been used on the conversion of all diluted potential equity shas

The difuted potential equity shares are
adjusted for the proceeds veceivable, had the shares been actually issucd on the conversion of all dilutive
potential equity shares. The diluted polential equity shares are adjusted for the proceeds receivable, had the
shares been actually issued at fair value (ie. the average market value of the outslanding shares).

Dilutive polential equity shares are deemed o be converted as of the beginning of the period, unless, issued
ata fater date. The number of pquity shares and potentially dilutive equily shares are adjusted for any stock
splits and issues a bonus shares elfected prior to the approval of the financial statements by the Board of

directors.

Provisions
A provision is r@(“oﬂniycwi when the company has a present obligation as a result of past event, it is probable
that an outlay of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are not discounted to thelr present value and
are determined based on the best estimate required to settle the obligation at the reporting date, These estimates
are reviewed at each reporting date and adjusted to veflect the cuxrent best estimates.

Contingent liabilities & Contingent Asset :
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the mmpan\, or
a present obligation that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent Hability also arises in extremely rare cases where there is a
Hability that cannot be mmgmmd because it cannot be measured reliably. The company does not recognize a
contingent liability but discloses its existence in the financial statements.

Contingent Assets are neither recognised nor disclosed in the Financial Statement,

Cash arud cash equivalents
Cash and cash equivalents for the purpose of cash flow staterment comprise cash at bank and in hand and short-
term investiments with an original maturity of three months or less,




3 SHARE CAPITAL R
{Amount in <)
Aui'h{)rii/mi ‘Shm‘m" o
27, 50,000 (P 27,50,000) Hauity Shares of € 10/- cach 2,75 00,000,00
fssued, Subscribed & Fully Paid up Shares:
2,035,800 (P, 800) quity Shares of T 10/- cacly } £,13,58,000.00
‘Total Issued, Subseribed And Fully Paid-Up Share Capital CZESARO00.00 2, 13,58 600,00
a. [Reconcitiation of the number of shares and amount outstanding at the beginning and at the end of the reporting
period-
Equity Shares It March 2014
Mo, of Vo
Amount in ()
Shares
At the beginning of the year 2,13,58,000.00
At the end of the year 2,13,58,000.00 )
b. | Terms /rights altached to equity shares
i) The company has only one class of equity shares having a par value of ¥ 10 per share. Each holder of equily share
is entitled to only one vole per share.
i} In the event of liguidation of the C ompdm the holders of equity shares will be entitled 1o receive remaining
assets of the company after distribution of all preferential amounts, The distribution will be in proportion to the
number of equity shares held by the shareholders.
c. |The company has no holding/ultimate holding conpany.
d. [The company has not issued any number of shares for consideration other than cash and has not bought back any
number of shares during the period of five years in‘zn‘lcrf;iiai'(«}iy preceding the reporting date,
e
_— o s . ,,:_ 3lst March 2014
Lquity shares of 10 each fully [ : - PR
| 'y . Mo, of Yo Holding in the
paid up
shares class
Kishore Kumar Agarwal 212,000 997%
Sajjan Agarwal 212,500 9.95% ¢
Sudha Agarwal 2,05,000 9.60%
Koushalya Devi Agarwal 2,00,000 9.36%
Mahesh Agarwal 2,412,500 9.95%
Amila Agarwal 2,410,000 D83%
Dinesh Agarwal 2,112,500 9.95%
Kishore Kamar Ararwal & Sons o o
- Ty 2,00,000 9.36%
HUF
Sumitra Devi Agarwal 2,05,000 9.60%
Anita Agarwal 200,000 9.36%
/"
7
f for sale of shares/disiny

Fist March 2014

/
Shares reserved for issue under options and cmmac_{wmmmiimcn
the terms and amounts: Nil. v

estment, including




Fist March 2014

ARUSHRVES AND SURPLUS AV
' ‘ {(Amount in <)
A} Securities Premimn Account
Balance Brought Forward From Previous Year 1.43,00,000,00
Closing Balance (A) 1,43,00,000.00
8) Surplus/(Deficit) in the statement of Profil & Loss
Balance Brought Forward From Previous Year 13,23,40,294.31
Less: Adjustment on account of Depreciation (Refer Nofe 11.1)
Adiels Translerred From Surplus in Statement of Prolit and Loss {3,67,80,327 44
MNet Surplug/(Deficity in the Statement of Profit & Loss (B) 26,91,20,621.75
Total of Reserves and Surplus (A + B 28,34,20,621.75
5UDEFERRED TAX if.&,‘siliii‘z’ ‘ st Mareh 2014

Deforred Tax
2013

on closing WDV of Net

1961
Closing Deferved Tax Liability

Deferred Tax Liability (Opening balance)

Deferred Tax Liability to be written back

6

Block as per Companies Act,

Deferred Tax on closing WDV of Net Block as per Income Tax Act,

{Amount in®)

29,18A409.00

28,94,417.00

23,992.00

(26,194.00)

50,186.00 ||

OTHER NON-CURREN

Secured and Cousidered Good:
s

- Security Deposit
- Security Deposit Against Land

Potal of Other Mon-Current Liabilities

31st Magch 2014
{Amount in %)

256,835.00
20,00,00,000.00

20,02,56,835.00

SHORT TERM BORROW

Lnsecured and Considered Googd:

- Loans From Body Corporates
- Loans From Others

Total of Short Term Borrowings

P14 Additional Informntion

i) All the loans from Body Corporates and Others are taken onint

Flst Mavch 2014
{Amount in %)

5,61,33,797.00
1,57,49,238.60

7,18,83,035.00

stand are repavable on demand.




8 [SHORT TERM PROVISION

Pravision for Income Tax (Net of Advance Tax & TDS)
Provision for Income Tax
Laoss: Advance tax & TDS

Total of Short Term Provisions

Amountin®y

{Amount n )

SARILAYLZS

{3,74,44 352.95)

1,70,87,118.30

9 TRADE PAYARLES Flst Warch 2014
(Amountin%) |
Due to other than Micro and Small & Medium Enterprises 1,41,55,368.32
9.1- Additional Information
Based on the information readily available with the Company, there was no out istanding amount due to the Micro,
small and Medivm enterprises as defined under the Micro, Small and Medium Enter prises Development Act, 2006
10 JOTHER CURRENT LIABILITIES it Mareh 2014

Advance from Customers

Advance against Joint Venture Property
Papillion Deve {o pers LLP (Current A/¢)
Liabilities For Expenses
abxhug 5

Total of Other Current Liabilities

Staty tory 1

1

NOM- CURRENT INVESTMENT

Non Trade Investments (Valued at cost unless otherwise state 4y
{A) Investment in Lansd

(B} In Equity Shares, Unquoted & Fally Paid up

Nissan Commodities Py, Lid,

[1.50,000 Shares (P.Y. 4,00,000) of € 10 each]
Paceman kmim Promotion Pvt, Lid,
[2,00,000 Shares (P.Y. 2,00,000) of ¥ 10 each]

Pansari i)iga nochem Pvt. Lid,

[1,60,000 Shares (P.Y. 2,00,000) of € 10 each]
Smoeoth Vincom Pyt Lid,

[1,50,000 Shares (P.Y. 1,50,000) of ¥ 10 each]
Acetylene Trexim Pyt Lid,

[2,96,000 Shares (P l 2,906,000 of ¥ 10 each]
Capetown Tradelink Pyt Lid.

[900 Shares (P.Y. 9,900} of ¥ 10 each]

Bharat i!i{{"iii(ﬁ onal Pvl, Lad.

[30,000 Shares (1Y, 30,000) of € 10 each]
Lalit Hans P rofeins Pt Lid,

[80,000 Shares (P.Y. 80,000) of € 10 each]
Lakshmi Horticulture (1) Lid,

[1000 Shares (P.Y. NI of €10 cach]

Pansari Vegetalde & Oils Pyt Lid,

[23,000 Shares (Y. 23,000) of ¥ 100 each]
Taotal of Unquoted Shaves (B)

farch 2015

{Amount in¥)

1,36,185 07

346,75
66,103, JO
74,152.4:

7.10,57

275
1

27.73,39,12

st March 2014

{Amount in )

10,44,72,801.55

8,00,000.00

4,00,000.00

4,00,000.00

3,00,000.00

5,92,000.00

19.800.00

£0,000.00

1,60,000.00

46,000.00

21,89,800,00

27,77,800.00 |




Cyndd., To Note Noo 12

() In Equity Shaves, Quoted & Fully Paid Up
Reliance Media Works Lid,

[1,000 Shares (I7.Y. 1,000} face value of ¥ 5 each]

'Elielign'we Broadeast “No{'wurk Lid.

[1,000 Shares (P.Y. L000) face value of T5 each]
oW Steel Lid,

15,00 Shares (P.Y. 5,00) face value of €10 each]
Nitin Pire Protection Industries Lid.

23,333 Shares (PY.17,500) face value of T 7 each]

Reliance §mxs rad,
[27 Shaves (P.Y. 27) face value of € 10 each]

{Ay ;gmmk{* of s\hx ket Value of Quoted Shares is € 14,06,138.75
(1

revious Year € 14,23,510.503)
Total of Quoted Shares {C)

§“}) fuvestment in Limited Liability Partnership
Papillon Developers LLP (Refer Note No. 31)

Total Investment in LLP

Total of Non-Current Investments {A + B+ (4 1)

st Ma ‘x“i“"h 20 '{ i

5,78.607.72

3,13,543,69

A,62,34870

4,32,676.68

7,510.00

16,94,486.79

300,0600.00

3,00,000.00

10,94,45,088.34

SIDEFERRED TAX ASS

Deferred Tax on closing WDV of Net Block as per Companies Act,
2013
Deferred Tax on closing WDV of Net Bl
1961

ock as per [ncome Tax Act,

Closing Deferced Tax {Asset)

Deferred Tax Liability (Opening balance)

Deferved Tax Asset

31st March 2014 |
{Amwunt in %)

s 5.00)

LIOTHER MON-C URRE NT A S56ETS

Becured and Considered Good:

Security Deposit
Mat Credit Entitlement

Total of Other Non-Current Assels /

5t March 20

st March 2014
{Amount in 9

B,78,259.5¢

4,99,78,001.84

5,058,56,201.22
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15 INVENTORIES

As Vilued & Certified By The Managemoent
Land & Land Development
Site under construction
Stock of Resi. Units
- Phase 1
- Phase If

“

Votal of Inverdories

3ist Maych 2004
{(Amount i ¥

123,60,171.41

17,66,55,297 98

46,77 86,077 47

16 TRADE RECEIVABLES

s

Unsecwrsed and Considered Good:

- Debis Outstanding for morve than six months

- Others Debtly

Total of Trade Recelvables

st Blarch 2014

Amount in %)

L58,64,508.20

31,57 808,25

2

1,90,02,313 15

17 |CASH & BANK BALANCES

Cash and Cash Equivalents

Balance with Bank

- In Cierent Account witl Schedule Bank
Casly in hand

Total Cash & Bank Balances

18 |SHORT TERM LOANS & ADVANCES.

Flst Mareh 2014
{Amonntin )

26,59,67047
40,84,630.51

o L18,39.227.143

67 44,300.78

Linsecured and Considered Good:

- Advance against Land / Project

- Advance against Joint Venture Property
- Advance o Vendors

- Advance against Property in Darinership
- Advance to Others

- Advance for Expense

Tatal of Short Term Loans and Advances

t March 20105

315t March 2004
(Amount in ¥

02,000.00

5,297 26

12,00,67

5,81.56,

1,00,000.00

21,94,

6,460.31

21,51,71,00¢




ok

IO OTHER CURRENT A5 Flat March 2014

{Amount ia €

gy
43,31,966.18
39,079,00

43,73,7585

Advance Uringe Benefit Tax

Service Tax Receivable

Pre Paid Lxpensos

Total of Other Current Assets

20

REVENUE FROM OPERATION 31st March 2014

{Amount in )

Sale of Residential Linits 0.00

Extra Development/Work charges Received
Forfeiture against Cancellation

Total of Revenuo from O peration

: Aareh 2014
{(Amount in )

Association Formation Charges Receipt

Nomination Charges Received
Late Payment Charges Received 37,68,960.94
1,42,46,439.23
8,500.00
104

Profil From Sale of Land
Dividend Received

nterest Received

Rent Received
Income From Joint Venture on Sale of Property
Income From Movie

Misc. Receipts S0,400.00

Total of Other Income

1,90,30,529.24




COSTOFPRO;

THOR CONSTRUCHION

Opening Balance of Project in Progress Account
Add: Expenses Incurred During the Year
Muterial/Storves Consumed

Brokerage and Commission

Consultancy Charges

Flectricity Charges

General Expenses

Contractor Payments

Plan Sanction Charges

wvice Tax

Transportation Charges

Maintenance Charges

Peoperty Tax

Leas: Transfer To

- Brack of Site Under Construction

Total Cost of Project For Construction

23

COST OF PROJE

st daveh

vt
{(Anmount in ¥}

3

3,697.57

11,62,890,533 .45
G4,05,279,10
1.87,500.00

51,9005

1

stedeidinn

Professional Fees To Various Artists
Cost of Production
Costumes, Dresses & Others Expenses
Set Properties & Equipment Hire Charges
Total Cost of Project From Movie

Fist barvch 2014

{Amount in¥)

24

PURCHASE OF STOCK-IN-TRADE

Purchases of Land

Total of Purchase of Stock-Tn-Tode

st March 2004

{Amount InT)

10.82,039.61

- AR a8 K

10,82,039.61




1oy

AN

N INVENTORIES ¢

LPROGRESS & 85100

3lat Marel

},.

{nventory At The End Of The Year

Land & Land Development
Stock of Besi. Unids
- Phase

- Phase 11

Inventory At The Beghnndag OF The Year

Land & Land Development
Less: Adjusted During The Year
Stock of Rest, Units

- Phase |

« Phase 11

{Increase) / Deorease in Inventories

s denied to transfer the owners
inventory has been adjusted during the vear.

o (Ampuntin®

29.7L,30,779.49

A45,82,05,650 59

47,68,26,069.50

18,56,95,220.01

* The company had purchased fand which was shown under Inventories as Worlk-ln-Progy
ship of this land. The deal has been cancelled hence the amount of land shown as
ship of this land. The deal has been cancelled hence the amount of land shown

Opening Balance of Employee Benefit Expense
Add: Expenses Incurred During the Year
Salary & Bonus

Contribution fo Employee's Benefit Funds

Staff Welfare Expenses

Tess: Transfer To
< Stock of Site Under Construction

Total of Employee Benefit Expense

Sist March 2014

eas but the transferor

{Amount in )

8,94,801.00

6,87,577.00

2,07,424.00




INANCEOOST

Opening Balance of Finance Cost
Add: Expenses Incurved During the Year
Bank Charges

nte !

Fest on Loan

{ess: Tramsfer To

Stock of Site Under Constructon

Total of Finance Cost

ok 2014

{(Amountin¥)

2,026.40

1/0%(;{:@

RECIATION TION EXPINGE

Depreciation of { Tangible Assels

Amortization of In wangible Assets

Total Depreciation and Amortization Expense

94,930,546

TEB27.02




Opening Balance of Other Expenses
Add: Bxpenses Incurred During the Year
Insurance Charges

P nmmw & Stationery

Postage & Stamps

Rates & Taxes

Repairs & Maintenance
'E"wh‘*gsi‘ one Charges
Travelling and Convevance
Director Remuneratio
Professional Fees
Advertisement
Auditor's Remuneralion (Refer Nede No, 29.0)

Weighment / Carrfage Charges
Pilling Fees

Legal Expenses

Security Charges

Claim & &e
Membership & Subscription

Jement

Harly Payment Discount Paid

Plantation Expenses

Interest on Late Payment of Statutory Dues
Power & Fuel

Sales Promotion Expenses

Less: Transler To
- Stock of Site Under Construction

Total {A)
Add: Other Expenses For Movie Making
Printing & Stationan
Publication & Distr Jbu tion Expenses

Advertisement Expensoes

p

General Lxpenses

Registration Charges
Total {(B)
Total of Other Expenses

Iist

March 2014

{Amount )

6,758,421 .96

LO0
8015, {')?’,fﬁ,si {

110 {)5‘3 O(}
371700
58,617.00
3,659,607.50

5,57,219.00
35,000.00
1,64,550.00
3,38,270.00
29,480 00
16,40,146.00

1,91,81,612.84

5,810,603

1,2%

62,25,802.21

62,25,802.21




294 Payment to Auditor

st March 2014
{Amount in ¥

st March 2015
"{;/‘%y:rj;ai:};gﬂi n?d

1) As Statutory anditor
i) As Tax auditor
- Taxation matters

- Company law matters

~ 60,000.00 | 67,416.00°

33,708.00
11,236.00

- 10,000.00

- 1,00,000.00 1,12,360,00

30

i

isclosure under Accounting Standard 20

3st March 2014

Basie/ Diluted Earning Per Share

Net Profit/ (Loss) Yor Tl

No. OF Weighted Average Equity ¢
Year b,
Basic / Diluke

w Year From Continuing Operation L
Attributable To Lqguity Share Folders,

Shares Outstanding For The,

ed Earning Per Share from Continuing Operation

{Ampunt in¥)

C3a93) | 64,04

{elated ?nty s)i\dﬂ*

43\4&11 sh Agarwal

thazi; of Related i’mm (As ident fied by the mansgenent)

(\ﬁmm of Rely

Chandan mew

ption of Relationship

Key Management Personnel

Dinesh Agarwal

Relative of Key Management Personnel

Niszan Commaodities Pyt Lid,

Papillion Developers LLP

Associate

Ambika Agarwal

Debansh Agarwal Beneficiary Trust

Himani Agarwal Beneficiary Trust

Naina Agarwal Beneficiary Trust

Shivam Agarwal Beneficiary Trust

shreya Agarwal Beneficlary Trust

Ganeshyam Traders Pyt Lid

Godbalaji Tradelinks Pvt. Lid,

Godbalaji Merchants Pyt !td.

Haraparbati Commercial Pyl Lid.

Metro City Vanijay Pyt Ltci.

Mintoo Garments Pyt Lid,

Sal Plazza Pyt Lid,

Utsav Vinimay Py, Lid

Company / Enterprise/ Tintity in which Key Management
Personnel / Relatives of Key Management Personnel can exercise
Significant Influence




i}

Details of Rolated Partivs Transaction

a) Unsecured

Loan Takens

Name of Party

: fﬁ#‘“"{em‘ e

Ambika Agarwal

2,25,000.00

{3,50,000.00)

‘i 194 au;

Pebansh Aga

rwal Beneficiary Trust

37,830.00

3,000,00)

Himani Agars

val Benefictary Trust

GOLO0

000,00

Naina Agarw;

i Beneficiary Trust

L0000

,000.00)

g,i,@f;},ﬁ;&t;()ﬁ)

Shivam Aga
¥

rwal Boneficiary Trust

A00.00

1,40,159.00

(3,75,000.00)

(,12.251.00)

Shreya Agarw

al Beneliciary Trust

1,42,907.00

{(3,75,000 i})

(1,12,782.00)

Nissan Commodities Pyt Lid.

(33,50,000.00

(68,005.00)

b} Advances (Siwm &k «Qlimium T huu ofi-

ame of T

Dinesh Agarwal

2,98,230.00

(2,35,395.00)

o, %5,3;} 5.00)

Capetown Tra

de Link Pyt Tid,

1,47,105.29

1,47, i(};) 29

{65,50,000.00 -
56,659.83

Ganeshyarm Trader Lid - .)} 7 o - e
(LBOO03.77 {1,80,903.77)

. e v 56,659.83 56,659.8; -
Godbalajt Merchants Py, Lid. , f’ (,DM - f\ 3{7{; ’ Qf%
(1,78,027,77) (1,78,027.77)

v e e 56,659.83 56,659.83 -

Haraparbati Commercial Pyt Lid, 6 fj ﬁ 2 (éf .

(1,82,877.77) (1,82,877.797)

e 4,47,105.29 4, 47,105.29 -
Metro City Yanijay Pet. Lid. _ EA47,10 - g W/,“wa

) ’ (1,86,78,521.77) 1B6,78,521.77 -

o 56,659.8% 56,659.63 ~
Mintoo Garments Pt Lid, . o ,)QN i - - “}6'63 o
(1,76,068.77) (1,76,068.77)

Sal Plazza Pyt

L

14,20,000.00

(14,20,000.00)

Utsav Vintmay Pyt Lid,

4,729,197 54

4,29,197 .54

(88,00,869.00)

(85,00,869.00)

Pansari Organochem Pyt Lid,

47,105.29

4710529

(1L15,01,768.00)

{1,

15,01,768.00

Papillion Developers LLP

5,50,000.00

48,02,000000

(2,02,000.00)

(42,52,000.00)




34

C) Directors’ Remuneration

Mg of the Director

dring z*sram&e%‘ O

i

"“imzdme; At
hey “at End

Chandan Naskar

3,000.00

(1,77,500.00)

dy Amount Recived Against Sale of Land

2071418

| EY2018

Metrocity Vanijay Pyt Lidh

%@ mxg

God Balaji Tradelinks Pyvt. Lid.

& J; 00,000.00

*Nofe:

e mis whtms* 1o iny mi:&wm m i umimi 3; i )11%iy Partnership (LLDP)

Figures in (Orackel) refers to figures

of previows finauciol year e, Y 201314

‘ ‘*«Lamﬁ (}i {hi* LE \:

- Sharesq
vartner i profiy/l

of pach

wsari }}(}\"’GI(}p(}i‘S Pyt Lid.

5,00,000.00

50%

Papillion Developers LLP

OV Infrastructure

LLP

5,00,000.00

5%

The Company has identified two reporting segments viz. Movie Mal King & Construction. Segments have been
identified and reported taking into account nature of products and services, the dif flering risks and returns and the
internal business reporting systems. The accounting policies adopted for segment reporting are in line with the
accounting policy of the Conmpany with following additional polic

for segment reporting,

Revenue and expenses have been identified to a segment on the ? asis of wlafmtx ship to operating activities of the
segment.
<inLakhs

Construction Movie Maldng Consolidated
1. Begment Revenue
Total Revenue 2,015.93 .51 2,02444
2. Revenue of cach segment as a % of total 99,785 0.22% o
revenue IIADR &h 100%
3.Segment Result] Profit / (Loss) | PBT 868,67 {98.79) 709,89
4. Combined Result of all Segments in ores e e .
Profits 808,67 {9879 F68.89
bSepment Result as a percentage 12.83% 100%
6. Segment Assets 1 O,v@ 7.73 - 10,807.73)
7. Segment assets as a percentage of 100% 100%
total assets of all segments
8. Sepment Liability 10,807.73 BO7.73
9. Segment Liability as a percentage of 100% i 100%

total Hability of all seements

Noter Previous years figures have not been disclosed as the same was not a pplicable in Previous years.

£ . )
Balances of Trade Receivables, Trade Payables, Loans, advances and Other current assets in the ord inary course of

business are subject to confirmation,




35 1 Expenditure Incurred in F oreign Cuvrency [ NIL Py 2 NILY |

fn the opinion of Management and to the best of their knowle Ipe and belief the value of realization of Loans,
Advances and Current Assets in ordinary course of Business will not be loss than the amount for whicl they are
stated in the Balance Sheet

37 1Contingent Liability : Nij

38 IThe previous financial year's figures have been reworked, regrouped and reclassified to the extent possible
‘;-Vhi?}“t?\t’(;)f n(?’({fﬁfiﬂl';\;’ to confirm fo currend year g)ﬁ'(?ﬂ{'?ﬂt?’tﬁ()ﬁ

i

For, 5, Bhalotia & Assoclates
{Charteved Ai:{:emgzi:zmm} Forand on behalf of,
Firmm's Reglstration I%js:}, 3250408 Pansari Developers Private Limited

ot e

( ﬁi\(,

CA. Saunjay ?Efzg,.x}mzz U %"%mx%a Agarwal Chandan Naskar
{Partner) ;_ﬁ)i! getor) {Uirector)

Din Mo, 00480751 DinNo, 02227377

Membership No. 061535
#lace; Kolkata
Date: 29th day of August, 2015




