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INDEPENDENT AUDITOR’S REPORT
To
The Members of
M/s PANSARI DEVELOPERS LIMITED
(formerly known as Pansari Developers Private Limited)
Report on the Financial Statements

We have audited the accompanying financial statements of the M/s PANSARI DEVELOPERS LIMITED [
formerly kmown as Pansari Developers Private Limited} (“The Company”), which comprise the Balance
Sheet as al 31st Madrch, 2016, the statement of Profit & Loss and Cash Flow Statement for the year then
ended and a summary of significant accounting pelicies and ather explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5] of the
Companies Act, 2013 ("the Act”) with respect te the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the Company in accordance with
the accounting principles generally accepted in India including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating cffectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or errar.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit, We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there
under.

We conducted opur audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit o ubtain reasonzhle assurance aboul whether the financial statemenls arc free from material
misstatement.

An audit involves performing procedures to whtain audit evidence about the amounts and disclosures in
the financial stalements, The procedures selected depend on the auditor's judgment, including the
assessment uf the risks ot matcrial misstatement ol the fnancial statements, whether due to fraud or

error. In making those risk assessments, the auditor considers internal control relevant to the Company’s
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preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control. An audit also includes evaluating the approprialeness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In eur vpinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India:

a. inthe case of Balance Sheet, of the state of affairs of the Company as at 31st March, 2016,
b.  inthe case of Statement of Profit & Loss, of the Profit for the year ended on that date, and

¢, in case of Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 ("the Order”) issued by the Central
Government of India in terms of sub-section {11} of section 143 of the Act, we give in the "Annexure
A", a statement on the matters specified in the paragraph 3 and 4 of the order.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the informatien and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper hooks of account, as required by law have been kept by the Company so far
ag it appears from our examination of those books.

¢] The Financial Statements dealt with by this report, are in agreement with the books of account.

d) In our opinion, the Financial Statements comply with the Accounting Standards specified under
section 133 of the Acl, read with Rule 7 of the Companies(Accounts) Rules, 2014

e) On the basis of written representations received from the directors, as on 31st March, 2016 and
talen on record by the Board of Direclors, none of the directors is disqualified as on 31st March,
2016 from being appointed as 4 direclor in terms of Section 164(2) of the Act

f) with respect to the adeguacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separatc report in
"Annexure B"; and

a) With respect to the other matters to he included in the Auditor’s Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:
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i. The Company does not have any pending litigations hence there is no impact of the same

on its financial position in its financial statements.

i, The Company has made provision, as required under the applicable law or accounting
slandards, for material furesceable losses, if any, on long-term coptracts including
derivative contracts,

i, Therc is no requirement of transferring any amount to the Investor Education and
Protection Fund by the Company.

For 5. Bhalotia & Associales
(Chartered Accountants)
istration no.: 325040E

mr Anand Kumar Agrawal
Place : Kolkata * (Partner)
Date : The 20th Day of July, 2016 Membership No: 301274
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Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 31st March 2016, we report that:

(1} (a) According to the information and explanation given to us, the company has maintained
proper records showing full particulars, including guantitative details and situation, of fixed
assets,

[b) The Company has a regular programme: of physical veritication of its Mixed asscts by which all
fixed asscts are verified in a phased manner over a period of two years. In accordance with this
programme, a portion of the fixed assels has been physically verified by the management during
the year aid no material discrepancies have been noticed on such verification. In our opinion,
this periodicity of physical verification is reasonable having regard to the size of the Company
and the nature of its assets,

(¢) According to the information and explanations given to us, the title deed of the immaovahle
property are held in the name of the company.

(i)  According to the information and explanation given to us, physical verification of inventory has
been conducted at reasonable intervals by the management and no muterial discrepancies were
observed thereof.

{ili)  According to the information and explanation given to us, the company has not granted any
unsecured loans to the party covered in the register maintained under section 189 of the
Companies Act, 2013 for the year ended 31st March, 2016 and hence para 3(iii) of the order is not
applicable to the company.

[iv) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made,

(v) According to the information and explanations given to us, the Company has not received any

public deposits during the year and hence para 3(v) of the order is not applicable to the company.

(wi) According to information and explanation given by the management, the maintenance of cost
records have not been prescribed by the Central Gevernment under section 148(1) of the Act, for
any of the activities carried on by the company and hence paragraph 3(vi) of the order s not
applicable to the company.

(vii) (a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including provident fund, professional tax, income-tax, sales tax, value
added tax, duty of customs, service tax, cess and other material statutory dues have been
regularly deposited during the year by the Company with the appropriate authorities and there is
no disputed dues pending for a period of more than six months from the dale they became
payahle,

(b) According to the infurmation and cxplanations given to us, disputed amounts payable in
respect statutory dues in arrcars as at 31st March 2016 are as follows-

| Appeal pending UInder i Financial Year Amount Involved
LIT(A), Income Tax Dept. ’ 2009-10 3,230 _
CIT({A), Income Tax Dept. ; 2011-12 6,301
CIT{A), Income Tax Dept. | 2012-13 4,971
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(viii) Based om our audit procedures and on the information and explanations given by the
management, we are of the opinion that, the company has not taken any loan from financial
institution, bank or debenture holders and hence para 3{viii] of the order is not applicable on the
company.

(ix) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the
Order is not applicable.

(x] According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course nf
our audit.

(xi)  According to the information and explanations given to us provisions of section 197 of the Act,
Schedule V is nat applicable for the reporting period since the company has been converted to
public limited from 21st June 2016, accordingly reperting under paragraph 3{xi) of the Order is
not applicable.

{xii) In our opinion and according to the information and explanations given to us, the Company is not
a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

{xlii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the financial year 2015-16,

(xv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into nun-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv} of the Order is not applicable.

(xvi] The Company is not required to be registered under section 45-IA of the Reserve Bank of India

Act 1934,
For S. Bhalotia & Associates
r (Chartered Accountants)
epistration no.: 3250410E
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\ _\_@/Anu nd Kumar Agrawal
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Place: Kolkata Sl (Partner)
Date: The 20th Day of July, 2016 Membership No: 301274
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of M/s Pansari Developers
Limited (formerly known as Pansari Developers Private Limited) [("The Company”) as of 31st March,
2016 in conjunction with our audit of the standalone financial statements of the Company fur the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining Intcrnal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {'ICAI"). These
responsibilities include the design, implementation and maintenance of adequate inlernal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAT and deemed to be prescribed under section 143(10]) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence ahout the adequacy of the internal
financial controls system over financial reporting and their aperating effectiveness. Our audit of internal
[inancial controls over financial reporting included obtaining an understanding ol internal financial
controls aver financial reporting, assessing the risk that a material wealmess exists, and Lessting and
evaluating the design and operating effectiveness of internal control bascd on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstalement of the financial statements, whether due to fraud or errar,

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting,
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
slalements for external purposcs in accordance with generally accepted accounting principles. A
company's internal [inancial control over financial reporting includes thoze policies and procedures that
(1) pertain to the maintenance of records that, in rcasonable detail, accurately and fairly reflect the
transactions and dispositions of the assels of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that recei ptz and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and [3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the linancial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may oceur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March 2016, based on the internal control over financial reporting  criteria
established hy the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For 5. Bhalotia & Associates

| 2&-\5{_‘;‘?\

(Chartered Accountants)
SR EASe
= nand Kumar Agrawal
Place: Kolkata (Partner)

Firm's-Registration no.: 325040E
N
|[|I:: KOLKAT/
Date: The 20th Day of July, 2016 Membership No: 301274
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(1) |Shareholders” Funds
{a) Share Capilal
(b} Reserves and Surplus

Taotal Shareholder's Funds

(2} | Non-Current Liahilities
{#) Dreferred Tax Liability
{b) Other Nom-Current Liabilities
Total Non-Current Liabilities

(3) |Current Liabilities
(a) Shori-Term Burrowings
(b Shart-L'erm Mrenvisions
(c ) Trade Payables

- Draes to Micre & Small Enterprisc

= [Jues to Others

3st March 2015
(Amount in )

21,358, 00.00
357.956,544.07

379,514,544.07

234,521 K35.00

234,521.835.00

93,408, 280.00
575,954,530

132,561,473.07

Summary of Significant Accounting Policies

() Other Current Liabilities 240,091,215.19
Total Current Liabilities 466,936,922, 86
Total Equily & Liabilities 1,080,773,301.93
(1) INon-Current Assets
(i) Fixed Assets

(i) Tangible Assets 047,573,091
(i) Intangible assets 433,742,580

(i} Capital Work-in-Progress -
{b) Non-Current Invesiments 111,224,145.81
() Deferred Tax Asset 463,667.00
(d) Long Term Loans & Advances 4 B2 000,00
(&) Other Non-Current Assets 62,783,348 62
Total Non-Current Assets 185,754,478.14

(2} |Current Assets

(a) Inventories 634,262,927.78
() Trade Receivables 20,753,127.33
(ch Cash and Bank Balances 11,A39,227,13
{d) Short-Term Loans and Advances 214,514, 464.31
() Other Current Assots 13,549,077.24
Total Current Assets B95,018,823 70
Total Assets 1,080,773,301.93

The accompanying notes are an integral part of the Financial Statements
Ag per nur Report of even date,

For. 5. Bhalotia & &;m:rintes For and on behalfof,

{Chartered Accountants Pansari Developers Limited
Firm's Registrativn NW&Z.'HMBE \

Il' i §x -I. ! M : &'{f": C‘Lﬂlﬂ'g‘h kﬁb—-ﬁJ\L
CA Anand Kumar Agr.’:m _' 7 Kushal Jain Chandan Naskar
{Partner) =S z =7 (Company Secretary) [Director])
Memhership No, 301274 Membership No, 38817 Din No. 08480731 Din No. 02227377
Place: Kolkata

Date: Z0th day of July, 2016
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I [Revenus from Operations

130, 199, 958,00

It [Other Income 21,844 715,39
I [Total Revenue (I + L) 202,044,173.39
Cost ol P:u;act Enr Construction 177,690,891 75
Cost ot Project For Mavvic Miaking Y e B 2.1
Purchases of Slock-in-Trade 4,574,871 94
Changes in Inventorics uf Stock-in-Trude (167.617,773.11)
Emplayves Denufits Expense 979.482.00
Finance Cosis 6,188 181.54
Depreciation and Amortization Expense 2.986,189.45
Loss/ (Profit) in Partnership Firm 19.754.00
Oier Expenses 92.462,252.19
IV |Total Expenses 125.055,554.20
WV |Profit/ (Loss) Before Tax {111- I'V) 76,988,619.19
V1 |Tax Expense:
{1) Current Tax 15,027,340.00
(2) Mat Credit Entilement (12,157, 767.00)
(3) Deferred Tax (487 659.00)
VII [ Net Profit/ (Loss) For The Period (V - V) 74,606,705.19
VII|Earnings Per Equity Share (Nominal Value of T 10 each)
(1) Basic & Diluted 3493
Summary of Significant Accounting Policies ) 2

The accompanying nates are an integral part of the Financial Statements
As per our Report of even date,

Fur. 5. Bha[utiu & Associates For and on behalf of;

(Chartered Accuunt,uu:zj. Pansari Developers Limited
Firm's Registratio Jﬂuﬂzr@imr
i !|. i I\V DLEATA _,I : %M yﬂm m
CA Anand Kumar K M I
uma%@ﬁw : uzhal Idm ahe arwa
(Partner) = [Company Sccretary) {(Dirdctor)

Membership No. 301274 Din No. 00480731
Place: Kalkata

Date; Z0th day of July, 2016

Membership No. 38817

Cﬂ&{?@ W PO

Din No. 02227377

Chandan Naskar Fw

(Director)




31st March 2015

Amount (T)
Profit before tax from continuing operations 76,988,619.19
Profit Before Tax 76, 958,619.19
2 986,185.45
Inierest & Finance Charges 50.00
Profit trom sale of Land (15_.4ﬁ1,42?.—1'.‘-"]l
Profil from sule of Shares -
Interest Received (12,2454
IMvidend Received (5.500.00)
Operating I't ar ing capital changes 64,495,685.77
Muovements in working capital:
Increase/ (ecrease) in Trade Payables 121,406,085.05
Increase// (Decrense) in Other Current Lizbilities (37.247,912.69)
Decrease/ (Increase) in Trade Receivables (1,750,813 88)
Decrease/ (Increase) in Inventories (166,476, 850.31)
Decrease/(Increase) in Short Term Loan and Advances 557,140.47
Decrease/ (Increase) in Other Current Assels (9,175,295 0a)
(28,191,960.65)
(31,238,504.00)
...... (59,430,464.65)
Pu-":hﬂs’e of fived assets, iIIdUdeIE il'liang'il'rle assels, CWIP and E,E.Pli tal {93'599“]0}
advances
Decrease/ (Increase) in Other Non-Current Assets (69,.320.40)
Decrease/ (Increase) in Long Term Loans & Advances (4.802,000.00)
(Decrease)/ Increase in Other Non-Current Liakilitios 34,265,000.00
Profit From Sale of Land 1546142747
Profit From Sale of Shares -
Decrease/ (Increase) in Non-Current Investments {1.779,057.47)
Dividend Received 5,500.00 [1
Interest Received 12,245.40
43,000,196.00
21.525,245.00
{50.00)
 cash Flaves from/ i in financing activities (C 21,525,195.00
Nel increase / (decrease) in cash and cash equivalent (A+B+C) 5,084 926 35
6,744 300 78

Cash and cash equivalent at the beginning of the year

11,839,227.13




st March 2015
Amount (T)
Cash in Hand 1.361,768.81
With Banks - On Current Account 10477 458.32
11,839,227.13
Summary of Significant Accounting Policies 2

The accompanying noles are an integral part of the Financial Statements
As per our report of even date

For S.Ehalotia & Associates For and on behalf of,
(Chartered ﬂ{:l:l:lu_l_'_,l__ti_i_]!tﬁ] - Pansarl Developers Limited
Firm's Regislrﬁﬁﬁﬁ' 0. 325@#115
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CA Anand Kumar Agrawal - Kushal Jain Mahesh Agarwal Chandan Naskar
(Partner) Nt A (Company Secrelary) (Directar) (Director)
Membership No. 0301274 Membership No, 38817 Din No. 00480731 Din No. 02227377

Place : Kolkata
Date: 20th day of July, 2016




Basis of Preparation

The financial statements of the company have been prepared in accordance with generally accepted accounting
principles in India. The company has prepured these financial statements to comply in all material respects with)|
the accounting standards and the relevant provisions of the Companies Act, 2013, The financial statements have
been prepared on an accrual basis and under the historical cost comvention, The accounting policies adopted infl
the preparation of financial statements are comsistent with those of previous vear,

Summary of significant accounting policies.

Presentation and Disclosure of Financial Statements

Use of vstimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclusure of contingent linbilities, at the end of the reporting period. Although these estimates
are based on the management's best knowledge of current events and actions, uncertainty about these
assumpitions and estimates could resull in the oulcomes requiring a material adjustments to the carrving
amounts of assels or linbilities in future periods.

Tangible Fixed Assels
Fixed assets are stated al cost of acquisition less accumulated depreciation, less impairment of assets, if any.
The cost of acquisition includes inward freight, and other directly attributed expenses,

Drepreciation on tangible fived assets

a1} Depreciation on fixed Assets has been provided on Written Down Value method for the remaining useful life
of the assets in the manner prescribed under Schedule I to the Companies Act, 2013,

b) Depreciation on additions / deduction in respect of fixed assets is provided on pro-rata basis from / up to the
date in which the asset is available for use / disposal. Depreciation on assets sold, discarded, demolished or
scrapped, is provided up to the date on which the asset sold, discarded. demolished or scrapped.

Impairment of Assets
The carrying amount of the Company’s assets including intangible assets are reviewed at each Balance Sheel
dates to determine whether there is any indication of impairment. If any such indication exists, the assets
recoverable amount is estimated, as the higher of the net selling price and the value in use. An impairment loss
is recognized whenever the carrving amount of an asset or its cash-generating unit exceeds its recoverable
amount, If at the balance sheet date, there is an indication that a previously assessed impairment loss no longer
exists, the recoverable amount is reasscssed and the assels is reinstated at the recoverable amount subject to
maximum of depreciable historical cost.

Borrowing Cosls
Borrowing cost includes interest, amortization of anoillary costs incurred in connection with the arrangement of]
harrowings to the extent they are regarded as an adjustment to the inlerest cost.

Borrewings Costs directly atiributable to the acquisition, construction or production of an asset that necessarily
taken @ substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of]
the respactive asset. All other borrowings costs are expensed in the period they occur,

Investments

Invustments, which are readily realizable and intended to be held for not more than one year from the date on
which such investmenls are made, are dassified as current investments. All other inveslments are classified as
long-lerm investments,

Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis. Long lerm investmenls are careied at cost. However, provision for diminution in
value is made o recognize a decline other than temporary in the value of the investments,

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged

e P contd...




1.

g. Revenuoe recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and
the revenue can be reliably measured. The following specific recognition criteria must also be met before
revenue is recognized:

Eevenue from sale ur service transactions is recoghised when the following conditions are satisfied :-

(1) The property in goods has been transferred to the buyer for a price or all significant risks & rewards of
ownership have been transferred to the buyer and the company relains no cffective control of the goods
transferred to a degree usually associated with ownership.

(2} No significant uncerlainly exists reparding the amount of the consideration that will be derived from the sale
of property.
Tnteraat

Interest income is recognized on & tme proportion basis taking into account the amount oulstanding and the
applicable interest rate. Interest income is included under the head "other income” in the Statement of Profit
and Loss.

[nventories :
Inventories are valued as under :-
a) Building Material, Stores, Spares parts etc, ¢ At cost using FIFO method
b} Completed Units (Unsold) : At lower of cost or Net Realisable value
¢} Land : At cost
d) Project/ Contracts work in progress : At cost

Cost of Completed units and project/ work in progress includes cost of land, construction/ development cost]
and other related cost incurred thereon.

Income Taxes

Tax expense comprises current and deferred tax. Current Income-tax is measured at the amount expected to be
paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted on India. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively enacted. at the reporting date.
Current income tax relating to items recognized directly in equity is recognized in equity and not in the
Statement of Profit and Loss.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current vear and reversal of timing differences for the earlier years, Deferred tax i

measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date. Deferreﬁﬂ
income tax relating to items recognized directly in equily and not in the Statement of Profit and Loss,

Earning Per Share :

In determining earning per share, the company considers the net profit after tax and includes the post tax effect
of any extra erdinary /cxceptional item. The number of equity shares used in computing basic eaming per share
is the weighted average number of equily shares cutstanding during the year. The number of equity share used
in compuling diluted earning per share comprises the weighted average number of equity shares considered for
deriving basic earning per share, and also the weighted average number of equity shares that could have been
used on the conversion of all diluted potential equity shares. The diluted polenifal equily shares are adjusted for
the proceeds receivable, had the shares been actually issued on the conversion of all dilutive potential equity
shares. The diluted potential equity shares are adjustcd for the proceeds receivable, had the shares been achually
issued at fair value (i.e. the average market value of the culstanding shares),

Dilutive potential equity shares are deemed 1o be converted as of the beginning of the period, unless, issued
atalater date. The number of equity shares and potentially dilutive equity shares are adjusted for any stock)
splits and issues a bonus shares effected prior lo the approval of the financial statements by the Board of]
directars. S

. r\ costld...
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Provisions

A provision is recognized when the company has a present obligation as a result of past event, it is probable
that an outlay of resources embodying economic benefits will be required to settle the obligation and a reliabl
estimale can be made of the amount of the obligation. Provisions are not discounted to their present value and
are determined based on the hest estimate required to settle the obligation at the reporling date. These estimates
are reviewed at each reporting date and adjusted to reflect the current best estimates.

Contingent liabilities & Contingent Asset

A contingent liability is a possible obligation that arises frum past events whose existence will be confirmed by
the eccurrence or non-occurrence of ene or more uncertain future events beyond the control of the com praity ur iy
present obligation that is not recognized because it is not probable that an outflow of resources will ba redqisi

to selile the obligation. A contingent liability also ariscs in extremely rare cases where there is a liability tha
cannot be recognized because it cannot be measured reliably. The company does not recognize o contingen
liability bul discloses its existence in the financial stalements.

Contingent Assets are neither recognised nor disclosed in the Financial Statement.

Cash and cash equivalenis

Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and in hand and short-
term investments with an original maturity of threg imonths or less.

e Wb
— —_—
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31st March 2015
{Amount in T)
Authorized Shares:
27,50,000 (P.Y 27,50,000) Equity Shares of T 101/ - each 27,500,000.00
Issued, Subscribed & Fully Faid wp Shares:
21,35,800 (PY 21,35,800) Fquity Shares ot € 1)/ - each 21,358,000.00
Tatal Issued, Subscribed And Fully Paid-Up Share Capital 21,358,000.00

: Nt 3151 March 2015
Equity Shares Mo, uf Shares = mpuntin )
At the beginning of the year 2,135,800 21,358,000.00
Atthe lrnd of the year 2,135,800 21,358, 000,00

. | Verms / rights attached to equity shares

i) The company has only one class of equity shares having a par value of T 10 per share. Each holder of equity share is
entitled to only one vote per share,

i) In the event of liquidation of the Company, the holders of equily shares will be entitled to receive remaining assets of the
company after distribution of all preferential amounts, The distribution will be in propertion fo the number of equity shires
held by the shareholders.

. | The company has no holding/ ultimate holding company and or their subsidiaries.

. | The company has not issued any number of shares for consideration other than cash and has not beught back any number

of shares during the period of five years immediately preceding the reporting date.
Dretails of Share Holders Holding more than 5 % shares in {'he mmpan_v
Fiifiik t

= 31st March 2015
Equity shares of T 10 each fully paid up No. of % Holding in the

shares class
Kishore Kumar Agarwal 212,900 Q87%
Sajjan Agarwal 212,500 9.95%
Sudha Agarwal 205,000 9.60%
Koushalya Devi Agarwal 200,000 9.36%
Mahesh Aparwal 212,500 G.95%
Amita Agarwal 210,000 OB
Dinesh Agarwal 212,500 9.95%
Kishore Kumar Agarwal & Sons HUF 200,000 936%
Sumilra Devi Aparwal 205,000 9.60%
Anita Agarwal 200,000 9.36%
Dinesh Kumar Aparwal(HUF} - =
Mahesh Kumar Agarwal{HUF) -
Sajjan Kumar Agarwal(HUF) [ I 4000 = = Ly

*Sharehalding below 5% has not been shown above even fur those aquehﬂlderS whose shan:lmld.mg were more than 5%
in the provious year

L4

Shares reserved for 1ssue under options and -.uumm,icmmmlems for sale of shares/ disinvestment, including the terms
and amounts: Nil. .




ESERVES AND SURPLUS

A} Securitivs Preminm Account
Balance Brought Forward From Previous Year
Closing Balance (A)

31st March 2015
{Amount in T)

14,300,000.00 |
14,300,000.00

B) Surplus/{Deficit) in the statement of Profit & Loss
Balance Brought Forward Frum Previous Yeur
Less: Adjusiment on account of Depreciation

260,120621.75

Difference in WDV

Closing Deferred Tax Liability

Deferred Tax Liability / { Asset) {Opening balance)

“"Refer Note 13 for previcus year figures

Unzecured

- Security Deposit against Rent
- Security Deposit Against Land
- Retention money of Creditors

Total of Other Non-Current 1 iahilitics

70,782 Ry
Add: Transferred From Surplus in Statewent of Profit and Luss 74,606,705,19
Mot Surplus/(Tieficit) in the Statement of Profit & Laoss ) - 3,056,544 07
Total of Reserves and Surplus (A + 5] 357,950,544.07
Mst March 2015
(Amount in ¥)
Closing WDV of Net Block as per Companies Act, 2013 .
Closing WDV of Net Hlock as per Income Tax Act, 1961 -
Deferred Tax on the difference in WDV of the assets @ 30.9% =
Deferred Tax Liability to be written back *
F1st March 2015

{Amount in T)

256,835.00
234,265,000.00

234,521,835.00

31st March 2015

{Amount in T)

Unsecured
- Loans Fram Body Corporates
- Loans From Others

Total of Short Term Borrowings

93,408, 250,00

76,688,057.00
16,720,223,00

21 Additioma! Infornmation

i) All the loans from Budy Corporates and Others are taken on in terest and are repayable an demand,

Provision for Income Lax (Wet of Adiwmee Tax & TDS)
Provision for Income Tax
Less : Advance tax & '1'DS

{Amounl in z}_

st March 2015

H9.558 811.25
(68,662,856.95)

#75,954.30

Total of Short Term Provisions

L &




g BAVABLES | e FHat 6 [ 315t March 2015
~ (Amou {| (Amountin?)
Total Outstanding dues to Micro and Small & Medium Hnterprises e -
Total Outstanding dues to Creditors other than Micro and Small & Medium b Al I
Enterprises e : 13236147237
R 132,561,473.37
9.1- Additional nformation:
Based on the information readily available with the Company, there was no outstanding dues te the Micro, Small and
Medium enterprises as defined wnder the Micro, Small and Medium Enterprises Development Act, 2006, There are no
interest due or vubsknding on the same,
10|OTHER CUI 31st March 2015
{Amount in T}
Adwvance [rom Customers 235,836,531.45
Advance against joint Venture Property 348,276,582
Current account in LLP 85,857.00
Liabilities For Expenses 1,236,904.05
Statutory [iabilities 2,583,645.87
Total of Other Current Liabilities 240,091,215.19
e 31st March 2015
{Amount in T)
Nen Trade Investments (Valued at cost unless otherwise staled)
{A) Investment in Land 106,839,859.02
{B) In Equity Shares, Unquoted & Fully Paid up
Nissan Commodities Pet. Lid. 300,000.00
[1,50,000 Shares (P.Y. 1,50,000) of ¥ 10 each]
Paceman Sales Promotion Pvt, Lid. 400.000.00
[2.00,000 Shares (P.Y. 2,00,000) of ¥ 10 each)]
Pansari Organochem Pvt. Lid. 320,000.00
[1,60,000 Shares (Y. 1,60,000) of T 10 each]
Smaoth Vincom Pyt Lid. 0000 (K
[1,50,000 Shares (P.Y¥. 1,50,000) of ¥ 10 each]
Acetylene Trexim Pyt Lid. 592,000.00
[2.96,000 Shares (P.Y. 2.96,000) of T 10 each]
Capetown Tradelink Pyvt. Lid. 1,500.00
[00 Shares (P.Y, 900% of ¥ 10 each]
Dharat International vt Ld. G0,000.00
[30,000 Shares (P.Y. 30,000) of ¥ 10 each]
Lalit Hans Proteins Pyt Lid, 160, U00.00
|B0,000 Shares (1Y, B0,000) of T 10 each]
Lakshmi Hortculture (P) Lid. T, K0
[MIL Shares (.Y, TO0U) of T 10 each]
Parvsari Vegelable & Qils Pot, Lid. 46,000.00
[23,000 Shares (PY. 23,000) of T 1K} each]
Tutal of Unguoted Shares (B) s 2,1585,800.00




Contd.. from Note No. 12

{C) In Equity Shares, Quoted & Fully Paid Up
Reliance Media Works Lkd,

[1,000 Shares (P.Y, 1,000} fuce value of ¥ 5 cach]

Leliance Broadeast Nebwerk Lid.

[1,000 Shares (P.Y. 1,000} Gice value of ¥ 5 each]

13W Stewl Lid,

[250 Shares (P.Y. 500) face value of T 10 each]

Mangalore Refinery & "etrochemicals Lid,

5,000 Shares (P.Y. Nil) face value of ¥ 101 sach]

Mitin Uire Protection Industries [ed,

20,000 Shares (P.Y, 23,333 [ace value of 3 2 cach]

Tnclia Cements Licd,

5,000 Shares (P.Y. Nil) fuce value of T 10 each]

Reliance Power Lid.

[27 Shares (1Y, 27) face value of T 10 pach]

{Aggregal-e- of Market Value of Cuoted Shares is T 1888 246.30
( Previous Year T 14,06,138.75))

Total of Quoted Shares (C)

L3} Investment in Limited Liability Partnership
Papillon Developers LLP (efer Note Na. 33)
Unipon Purtd Developers LLP (Refer Note No, 33)

Total Investment in LLP

Total of Non-Current Inveshments (A + B+ C + D)

Closing WV of Met Block as per Companies Act, 2013
Closing WDV of Net Block as per Income Tax Act, 1961

Difference in WDV

Deferred Tax Liability /{ Assetjon the difference in WDV of the assets @30.9%
Closing Deferred Tax Asset

Deferred Tax Liability/ (Asset) (Opening balance)

Deferred 'l'ax Asset to be Charged to Profit & Loss
SRefer Nole 5 for current yonr fiyures

31st March 2015
{Amount in T)

578,607.72

313.543.6%

362,348.70

432,676.68

7.510.00

1,694,486.79

S00,000.00

300,000.00

111,224,145 81

31st March 2015
{Amount in )

6,481.316.71
7,981,857.61

(1,500,540.90)

(63,667 00)

463,667.00

{23,992.00)

439,075.00

Advances made to the LLP

Total uf Lung Term Lu@.&?&iﬁm}tﬁ
SALE N

Mst March 2015
{Amount in T)

4, B02,000.000

4,802,000.00
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315t March 2015

U
Wl L]

.-.:_.\_\‘
g
B2

)

{(Amount in T)
Unsecured and Considered Good:

- Securily Depsil 047 57978
Mat Credit Entitlement (2,135,768 84
Fixed Deposit with Bank with original waturity for more than 12 months -

Total of Other Non-Current Assets 62,783,348.62
318t March 2015
{Amount in T)
As Vahied & Cerlified By The Managentent
Land & Land Development 14,591,087 36
Site under construction (WLP) 443,469,107.95
Stock of Residential Unils

- Phase I 6,672,463.06

- Phase I 169.530,269.41

- PPurt Perch &

Total of Inventories 634,262,927.78
T F1st March 2015
{Amount in T)
Unsecured and Considered Good:
- Debts Outstanding for more than six months 15,994,157 58
- Others Debts 4,758,569.75
Total of Trade Receivables 20,753,127.33
31st March 2015
{Amount in ¥)
Cash and Cash Equivalents
Balance with Bank

= In Current Acconnt with Schuedule Bank 10,477 458 32
Cash in hand 1,361,708 81
(As cernfied by management)

Total Cash & Bank Balances 11,839.227.13
i 31st March 2015
{Amounl inT)
Unsccured and Considered Good:

- Advance against Land / Project 23,247 95202

- Advanue against Joint Venture Property 178,609,608.35

= Advance to Vendors 2,641,556.60

- Advance to Qlhers ' 4115297 26

Total of Short Term Loars and Advances 214,614,464.31
sy kS A\
U5 ke Iml]




Flst March 2015

{Amount in T)
Advance Fringe Benelit Tax 2737.00
Service Tax Receivable 13.418,%649.12
Currenl Account balance in LLP i
Eent Receivable =
Pre Paid Expenses 127 371.12
Total of (}her Current Assets 13,549,077.24
st March 2013
{Amount in )
Sule of Residentinl Unity 176,956,815.00
Sale of Land {Inventory) -
Fxtra Development/ Work charges Received 3,075 449.00
Forleiture against Cancellation 167 694.00
Total of Revenue from COperation 1B0,1949, 458.00
: 31st March 2015
(Amount in )
Association Formation Charges Receipt 26,500.00
Nomination Charges Received 118,130.00
Late Payment Charges Received 3,244,188.83
Profit From Sale of Land(Investment) 15461 42747
Profit From Sale of Shares 5
Dividend Received 5,500.00
Interest Received 1224540
Rent Received 518,286.67
Income From Joint Venture on Sale of Property 1,895,297.26
Income From Movie 450,981.26
Mlisc. Receipls 111,658.50
Total of Other Income 21,844,215.39
st March 2015
(Amount in %)
Material / Stores Consumed 112,953,028 .58
Brokerage and Commission 5004 244 68
Consulluncy Charges 270, 00000
Electricity & Line Installation Charges 07, Fa0.00
eneral Expenses 1,162,057.60
Contractor Payments 39.,329,835.13
Plan Sanction Charges 14.470,734.13
Stamp Duty & Registration Charges -
Service 1ax & Swachh Bharat Cess 2A58,312.43
Transportation Charges 229,359,000
Land Compensation BExpanses B
Property Tax 1,735, 480L00
Total Cost of Project For Construction U e 177,691,891.75




Professiomal Fecs To Various Arlists

Cost of Production

Costumes, Dresses & Others Expenses

Sot Froperties & Equipment Hire Charges

Total Cost of Peoject From Movie

NTRADE T

Furchases of Land

Inventory At The Iind Of The Year
Land é& Land Development

Site under Construction (Wi
Stock of Residential Units

- Phase [

- Phase 1

- Purti Perch

Inventory At The Beginning OF The Year
Land & Land Development

Less: Adjusted During The Year

Site under Construction {WIF)

Less: Transfer to LLP During The Year
Stock of Residential Units

- Phase |

- Phase I1

Salary & Bonus

Contribution (o Employee's Benelit Funds
Staff Welfare Expenses

315t March 2015
{Amount in T)
[ Le70s000
4,920,055.44

P4 108.00
477,531.00
7771724 44

S

Toutal of Purchase of Stock-In-Trade

{Increase} / Decrease in Inventorjes
™ Opening balance for site under constrtiction (WIP) was adfusted for the amomt

st March 2015
| (Amount inT)

4,574,871 0g

4.574,821.94

31st March 2015
(Amaount in ¥)

14,591,087.36
443469107 95

6,672.463.06
169,530,268 41

634,262,927.78

12,360,171 41
(1,140,922.80)
176,655,297 04

7.3:42.287 11
27142832097

466,645,154,67 |
(167,617,773,11)

Total of Employee Denetit Expense

Interest on Loan

Flst March 2015
{Amount in ¥

B30,525.00
H4,495.00
11446200

979.482.00

[ 31st March 2015
{Amount in ¥)

Total af Finance Cost ” e

18597454
£16%.207.00

6,188,181.54




Depreciation of Tangible Assets
Aunortization of Intangible Assets

Total Depreciation and Amartization [xpense

Insurance Charges
Printing & Stationery
Maintenance Charges for Unsold Flat
Eates & Taxes
Repairs & Muintenance
Telephone Charges
Travelling and Conveyance
Director Remnuneration
Professional Fees & Legal Expenses
Advertisement
Auditor's Remuneration {Rifer Note Ne. 30.4)
Filling Fees
Security Charges
Membership & Subseription
Interest on Late Payment of Statutory Dues
Sales Promotion Expenses
Sponsorship Expenses (CSR)
Miscellanecus Expenses

Total (A)
Add: Other Expenses For Movie Making
Movie Charges
Publication & Distribution Expenses
Advertisement Expenses
General Expenses
Begistration Charges

Total {B)

Total of Oher Expenses

st March 2015
{Amount in ¥)

28340211
132,168.34

2,986,189.45

F1st March 2015 |

{Amount in T)

27%,027.88 |
31266400

30,606.00
204 68800
21, 17608
771.931.00
210,000.00

6,196,851.00
777849114
100,000.00
i,646.50
777935.59
427.962.00
1,979.178.00
212,568.00

25469380

89,904,239.19

30.1 Payment to Auditor

i) As Statutory auditor

i) A= Tax auditor

- TaxaHom matbers

- Company law matters

Ham;.f Dduted harning Pc:' Sha:e
Net Prufit/(Loss) For The Yiar From Continuing Operation Attributable
To Equity Share Holders, -

MNo. Of Welphted Averuge Equity Shares Outstanding For The Year find,
Basic / Diluted Earning Per Share from Lm}tf:nmg l"#pctp'fﬂ;q

434, 71000
914,201.00
1,060,393.00
136,199,00)
12,540.00

2,558,043.00

92,462,282.19

31st March 2015
(Amount in )

i, 0000

S0L000.00
10,000.00

U0, 000.00

Jlat March 2015
(Amount in T)

74.606,705.19
2,135,800

34.93




_Description of Relationship

M..lju_'all Agarwal

Chandan Naskar

Ambika Agarwal

Drinesh Agar wal

Papillion Developers LLE

Unipon Purti Developers [P
Debansh Agarwal Beneliciary Trust
Himani Agarwal Beneliciary Trust
INaina Agarwal Beneficiary Trust
Shivam Agarwal Beneficiary Trust
Shreya Aparwal Hﬂneﬁriar}r.'l'ﬁmt
Bajrangboli Promoters Pyt Lid
Balaji Highrise Pvt Lbd

Barsaat Vanijya Private Lumited
Ganeshvam Traders Pt Tid
Codbalaji Merchants Put Ltd
Godbalaji Tradelink Pvt Ltd
Haraparbati Commercial Put Tid

Koy Management Personnel

Relative of Key Management Persaninel

Firm in which the company is a Partner

Metro City Vanijya Pvt Lid
Mintoo Garments Pvt Tid Company / Enterprisef Entity in which Key Management Personnel /
New Tech Conclave Private Limited Relatives of Key Management Personnel can exercise Significant Influence

Pansari Organochem Private Limited
Purti Beverages Private Limited
Purt Entertainment Private Limited
Purti Flowears Owners' Association
Purti Project Py Lid

Purti RBealty Private Limited

Purti Star Owners Association

Purti Utsav Orwners Association

Sai Plazza Private Limited

Satyam Vanijya Pvt Ltd

Smooth Vincom Pet Lid

Suchitra Tmpex Pwt Ltd

Utsav Vinimay Privale Limited

ii) |Details of Related Parties Transaction

a) Unsecured loan taken and Interest paid theron:-

et |
Ambika Apatwal 153, 680100 1,541,200 .00
(245,000.00) (135,09/.00)  {1.702.889.00)
Dicbansh Agarwal Beneficiary Trust Al et [ 1903, 705.00
; (137, 83006} {1.465.581.00]
Himani Agarwal Boneliciury Trust - L | 1:’5*243'0';' Saies —]'.SEE ﬁzﬁ_ﬂ[]_
(275,000,00) {139,257.00) (1,753,879.00)
T — [ 157,733.00 1,889,550.00
T 12.75,000.00) (138, 750-00) {1, /48,141.00)
T, 2 i T, A2
Shivam Agarwal Beneficiary Trust : - s

gt 3 (275,000.00) (140,159} (1,764, 707.00)
i SE \ 00, 00000 15953200 1,968,470.00

Shreya Agarwal Beneficiary Trust -
a = e - {142, MITF N (1,525,443 00}




I _zal,t:;gin'.m 281,580.00 =
@E98.25000) | (398,23000)

Capetown Trade Link Pt Lid. {1411&3_.29} ﬂ*f?fm:ijmj

Cianeshyam Traders Pvt. Lid “E ;ii:; lﬂﬁgi 2,425,3?5-.52
Godbalajl Merchants Pvt. Ld. 431:;3;2% 1?;2';322} 2'“135'3?5_'5'?
Godbalaji Tradelink Pet. Ltd. 'I,MEP,D‘;E:UE! 1,us,353;m 5415’5“_'00
Haraparbati Commercial Prt. Lid. 4'?;2:‘;;i:§} l'ﬁfggjg:;‘ﬁ} 2'425'3?5_'62
VP g e L
Minkoo Garments Pvt, Lid. 41;:’:: ;‘gi} 1'::1’;‘; ST
Sal Plazza Pwt. Lid. é:ﬁggg‘;%
P oo R G En Eo
Pansari Organochem Pvt. Ltd, {4?:105'29} :41105'.29}

Unipan Parti Developers LLP 4,717.550.00 8,503,238.00 {2‘14,312_.00}
— L 7 B 7 L

) Directors’' Remuneration:-

228,000.00

(270,000,000}

d) Amount Recived Against Sale of Land

Metrocity Vanijay Pvt. Ltd.

God Balaji Tradelinks P'vt, Ltd,

950,000.00

5000000

Pansari Dovelopers Pyt Lid. 500,000,00 0%
Papillion Developers LLI? =
ey b BCT Infrastructure LLI 500, 000,00 50%
Unipon Purti Developers Parnsari Developers Pet, Tid, SL00.00 0%
LLP SO0 501%

Unipon Infrastructure detdarines Lid.




3 |Balances of Trade Receivables, Trade Payables, Loans, advances and ather corrent assets in the ordinary course of
business are subject to confirmation,

35 | Expenditure Incurred in Foreign Currency : [ ¥ 2,287,200 (P.Y : NTL) ]

36 \In the opinion of Management and to the best of their knowledge and beliof the value of realization of Loans, Advances)
and Current Assets in ordinary course of Business will not be Jess than the amount for which they are stated in the
Balance Sheet,

37 |Contingent Linbility of ¥ 14,588/ (B.Y. Nil) for Income tax is pending before CIT(Appeals). Liability as per ‘I'races{Income)
Tax Hecords) T 1,33, 780/

38 |The previvus financial year's figures have been reworked, regrouped and reclassificd b the ‘extent possible, wherever
necessary b conlinm to current year presentutivn,

For. 5 Dhalotia & Associales

{Chartered m:ccrmttarltsj = Farand on behalf of,
Firm's Registration No. 325040K Pansari Develupers Limited
M) fosn Yy Nt |
Vi .. f ] f L rlu_ﬂ-w Fils

CA Anand Kumar Agrawal Kushal Jain Maheslh Agarwal  Chandan Naskar
(Partner) . {Company Secretary) [Director) {Director)
Membership No. 301274 Membership No. 38817 Din No. 00480731  Din No. 02227377

Place: Kolkata
Date: Z0th day of july, 2016




