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GARV & Associates
Chartered Accountants

Independent Auditor's Report on Quarterly and Year to Date Audited Financial Results of the

Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015(as amended)

To
The Board of Directors
Pansari Developers Limited

Oninion

We have aurdited the accompanying Statement of quarterly and year to date Standatone Financial Resurlts of
pANSARI DEVEL6pERS LIMITED ("the Con-rpany") for the year ended March 31,2025 ("the

Starerleut"). beilg sLrbmitted by the Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing

llegLrlations" ).

lrr our gpiniol and to the best of our information and according to the explanations given to us, the statement:

a. is presented in accordance with the requirernents of the listing Regulations in this regard; and

b. gives a true apd tair view in confbrrnity with the recognition and measurement principles laid down in

the Indian Accounting Standards and other accounting principles generally accepted in lndia, of the

rret profit and other clompreherisive income and other financial information of the Company for the

cluarter errded March 31,2025 and for the year ended March 31,2025.

2TAHazraRoad
Kolkata 700 029
Phone: +91 (33) 40404743 I 4744
E-mail : info@garvca.com
Website : www.garvca.com

We co,ducted oLrr audit in accordance rvith the Standards on Auditing (SAs) specified under Section 143(10)

of tlie Companies Act. 20 l3 ("the Act"). our responsibilities under those Standards are further described in

tlre Ar-rditoris Responsibilities fbr Ar-rdit of the Standalone Financial Results tbr the year ended March 3l'
2025. sectiorr of our r.eport. We are independent of the Cornpany in accordance rvith the Code of Ethics issued

by the lustirute of Clrarterecl Accountants of lndia (lCAl) together with the ethical requirements that are

relevant to our auclit of the Standalone Financial Results for the year ended March 31,2025 under the

provisions ol. the Act and the Rules there under, and we have tulfllled our other ethical responsibilities in

accordauce rvith these requirements ancl the ICAI's Cocle of Ethics. We believe that the audit evidence

obtained by urs is srrttlcient arrd appropriate to provide a basisfor our opinion'

Management's Responsibilities for the Financial Results

Basis for Oninion

This Statement. which includes the Standalone Financial Results is the responsibility of the Cornpany's Board

of Directors, and has been approved by them for the issuance. The Stater-nent has been compiled frofir the

related auclited Standalone flnancial statelnel'lts fbr the year ended March 31,2025, and interim flnancial

infbrrnation fbr the quarter ended March 31.2025 being the balancing figure betr,veen aLrdited figures in

respect of the fLll llnartcial year artd the audited year to date figures r.rp to the third quarter of the current

tinancial year. Thi,s responsibility inclurdes the preparation and presen tation of the Statement that give a true

and thir vierr of the Iret protit and other cornprehensive irlcome ar-rd other financial information in accordance

rvith the recognition arld measurement principles laid dorvn in the lnd ian Accounting Standards prescribed
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Llnder Section 133 of the Act read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
lesponsibility also includes rnaintenance of adequate accounting records in accordance with the provisions of
the Act fbr saf'eguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; rnaking judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate intemal
flnancial controls that were operating eflectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone Financial Results that give a
true and fair vielv and is fiee fiom rnaterial misstatement. whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the Company's ability, to
continire as a going concern, disclosing, as applicable, matters related to going concern and using the going
concrel'n basis of accounting unless the Board of Directors either intends to liquidate the Cornpany or to cease

operations, or has no realistic alternative but to do so.

'Ihe Board of Directors are also responsible for overseeing the financial reporting process of the Cornpany

Auditor's Responsibilities for the Audit of Standalone Financial Results

Ourr objectives are to obtain reasonable assurance about whether the Standalone financial results for the year
ended Marclt31.2025 as a whole are free liom material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is

not a gLrarautee that an audit conducted in accordance with SAs will always detect a material misstatement
rvhen it exists. Misstatemeuts can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone f-rnancial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughourt the audit. We also:

o Identify and assess the risks of material rnisstaternent of the staudalone financial results, whether due

to fiaud or error, design and perform audit procedures responsive to those risks, and obtain aurdit

evidence that is surftlcient and appropriate to provide a basis for our opinion. The risk of not detecting
a r.naterial misstatement resLrlting fi'om fi'aud is higher than for one resulting from error. as fraud may

iuvolve collr.rsior-r, fbrgery. intentional ornissions, misrepresentatiorts, or the ,rverride of internal
cor.rtrol.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section la3(3)(i) of the Companies Act,2013. we are

also responsible for expressing our opinion on whether the company has adequate intennl financial
corrtrols systeur in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Evaluate the appropriateness and reasonableuess of disclosures made by the Board of Directors in
terrns of the requirements specified under Regulation 33 of the Listing regulations

o Conclude on the appropriateness of rnanagement's use of the going concem basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that rnay cast significant doubt on the Courpany's ability to continue as a going concem. If
rve conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Standalone financial results or, if such disclosures are

inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of oul auditor's report. However, future el'ents ol conditions may cause the Company to cease to

continue as a goit-tg concenl.
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r Evaluate the overall presentatiort, structure and content of theStarrclalone financial results, including
the disclosures. ancl whether the Stancinlone linanciaI results represent the underlyiug transactions and
.:rrenis in a rnanner that achieves lair presentation.

. Obtain sutficient appropriate auciit evidence regarding the Standalone Financial Results of the
Conrpany' to express an opir.rion on the Financial Results.

Matcriality is the rnagnitude of misstatements in the Standalone financial restilts that, inclividually or
in aggregate. makes it probable that the ec-orrorr-ric ciecisions of a reasonably knor.vledgeable user of
thesr.iurdalor,t: flnancia! re strlts rDay ire influenced. We consider qrrantitative lnateriality and
qualitative fbctors in (i) planning rhe scope of our auiiit work and in e,',iaiuating the iesuhs cf cur
i'rt,t'k: attcl (ii) to evaluatc the effect of any identified misstatements irr tire Standalone financial results.

we cotrrnLtnicate with l.hose cl.rarged with governar]ce regarcliug, elnong cther rnalters, the planned scope and
tilnin!. of the audit and sigriticant ar,rclit finci;ngs, including an*,'signitrcaiit iJ,-'ficiencie; rri internal control that
rvc iclentit)' riuring our audit.

\\e aisc; pl'oviCe those charged with govelnan.e ivith a stateixellt that rve have complied with relevani ethical
rcquir'('lnr'i1i,s regarding independence, and tr,r cr)llmr-inicate r,vith thera all relatiorships and other rnatters th.cj
rlra./ r-e;iis.Jrt:iiriy br rhoue,ht to beal'cln our in<iepertdcnce, a,ntl I'virr-rc applicable, related s;aicgi.nrds.

OthgtNl!!tter

l'ire :-tair:n're nt itir;ludes the results fbr the (.'Lrarier ended |"4aroh 31..2()?5 being tlrt balancing fi;rirr: betw,er--n

au,lit,:ii iir.,.rrc! ir, respect cf the fr-rll finani:ial vear arrC the 1lublj..hcrl LinaLrditej ),ear tc aatqi,griie, rrp to the
rlrild qLtarter of the cr.rrrent financial year r.vtrich wefe subjected to zr lirnited ie.rieiv py u:,, as reoriired rmoer
tltc l. istirrq Reg.rlalic'ns.

For (i A R \/ c(rAssociates
Cn tlrle|c:cl .{ ccoi,ir-tliin'.:r

h'ilLn lLelistlrti<..n No. U i0 I (J94ii

--r r.

-N'*.-*.
( Anshunra l{ustagi)
Paitner"

Menrbership No. : 062957'

UDIN: eSo 6 21.s7 8M KT4F 1?37
PIace: Kolkata
Date: l[i'r' \4ay. 2025
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PANSARI DEVEIOPERS TIMITED

Corporate ldentity Number : 172200W81996P1C079438

Standalone Audited Balance Sheet as at 31st March, 2025

(Rs in takh)

Particulars

Standalone

As on

31st March,2025
As on

31st March,2024

(Audited) (Audited)

(r)

(il)

ASSETS

Non-Current Assets

(a)Property, Plants & Equipments
(b) lnvestment Property
(c) Financial Assets

(i) lnvestments
(ii) Loans

(d) Deferred Tax Asset (Net)

(e) Other Non-Current Assets

Current Assets

(a) lnventories
(b) Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents
(iii) Others

(c) Other Current Assets

(d) Current Tax Assets ( Net)

5,772.99
3,2s2.32

877.22

227.28

351.01

232.88

6,040.38

3,2s2.32

861.37

654.22

438.43

230.07

1o,647.70 tL,476.79

9,807.98

23.70

12.31

9,237.41

696.O7

110.99

7,669.34

68.44

95.49

5,863.40

s6s.80

68.09

19,888.46 14,330.56

Total Assets 30.536.16 25.807.34

(r)

(il)

(ilr)

EQUIW AND TIABITITIES

EQUITY

(a) Equity Share Capital

(b) Other Equity

UABtUTtES

(i) Non-Current Liabilities
(a) Financial Liabilities

(i) Other Financial Liabilities
(b) Provisions

(c) Other Non Current Liabilities

Current Liabilities
(a) Financial Liabilities

(i) Borrowings

(ii) Trade Payables

(A) Total outstanding dues of micro, small and medium enterprises

(B) Total outstanding dues of creditors other than micro and medium

enterprises

(iiilOther current financial Liabilities

(b) Other Current Liabilities
(c) Provisions

7,744.68

11,679.00
7,744.68

10,920.16

13,423.58 L2,664.84

279.80

13.18

995.50

436.67

10.46

99s.s0

L,288.48 t,442.62

7,191.49

2.s6

201.24

108.40

8,319.01

1.30

6,395.32

45.26

316.84

108.40

4,833.O2

1.05

15,824.00 11,699.87
TOTAT TIABITITIES 17,tL2.48 13,142.50

TOTAI. EqUIY AND TIABILITIES 30,536.16 2s,807.34

Place : Kolkata

Date: 28th May,2025

iu, Pansan Devercoers Llmiteo
For & On Behalf Of the Board

W1*/^\\ ^r-^,,-",*lMahr:r[ {51anval
rlh_,r:ir.rn & h1.\,{lgrrrg DtreclG

'J'?'l 
!l i 9,0i,8'tl3'Ii,

(ManaBinB Director & Chairman)

(DlN :00480731)



PANSARI DEVEI.OPERS TIMITED

Co.po.ete ldentlty Nunber : 17220OW81996P1C079438

Statement o, Audlted Finenclal R€sultstor the Year ended 31st March,2025

(B ln lah)

Sl. No. Pa.tlflla6

Standalore

Quril.r Ended Ye.i En&d

31st M...h 2025
3lst Decembel

2024
30th Septemb€l

2024

3othJune

2024
31st M.rch 2024 Stst March 2023 31d Merdr 2024

Audlted Unaudltcd Unaudlted Unaudlled Audited Audlted Audited

1

2

3

,
t

9

10

lncore frm Op€ratios

(a) Revenue frcm Operations

(b) Other lncome

1,863.05

180.50

419.85

16.61

606.75

115.57

756.94

85.48

955.84

223.17

3,646.59

458.21

5,343.13

515.59

Tdd lrcm! 2,043.56 496.5r 722,t| 842.41 I,L79.5L 4,104.t0 5,85E.7E

Expondltu,e

(a) Operatint Cort

(b) Chantei in lnventories

(c) Emplove Benefits Expenses

(d) Finance Costs

(e) Depreciation and Amodisation Expenies

(0 Other Expenses

2,177.r3

(1,061.38)

18.83

1 15.44

20.50

82.01

452.43

(260.66)

17.98

80.95

98.23

34.83

186.42

(4s2.96)

22.10

106.81

98.98

43.60

856.36

{363.6s)

t7.93

89.08

99.21

27.03

997.O7

|.232.36)

24.O7

100.56

58.37

91.12

4,272.75

(2,13E.55)

76.85

392.29

315.92

187.46

3,385.43

905.22

95.51

413.38

191.79

256.49

Totrl Erpenes 1,352.54 423.76 605.36 125.95 1,032.8t 3,L07.62 5,24r.A2

591.02 72.75 116.96 115.45 146.78 997.L7 610.96

Add: Exceptional ltem

Proflt bclqc Tu 591.02 72,75 116.96 115.45 145.78 99r.L' 610.96

tc$ : Tu Expan*

(a) Current Tax

(b) Mat Credit Entitlement

(c) Deferred Tax

(d) Mat Credit for Earlier Year

(e) lncome tax for Earlier year

Tdal Tu

Net Profit

Other CmpreheBlve lncme (Afte, Tax)

(a) ltems that cannot be Relassified to P&L A/c

Re-measurement income/ (loss) on defined benefit plans

lncore tax relating to above items

Fair Value through OCI of Equity lnvestment

b) lncome tax relatinS to above items

Total Other Comprehensive lncome (a+b)

Total Comprehensive lncome for the period (8+9)

Pald Up Sh.re Clpltrl (Fr.€ Value Rs 10 erch)

E.mln8 pcr sharc (Fae valuc Rs 10 cach)

(a) Basl.

(b) ofluted

112.79

58.98

11.81

0.43

12.01

10.70

(7.69)

t4.27

14.64

(7.13)

1?.34

14.27

(s.36)

1.32

(s.33)

4.06

(0.4s)

(7 s1)

160,41

98.59

(12.37)

0.43

74.47

21.81

3.15

(0.49)

(8.75)

184.00 15.01 25.7t 22.26 (2.3s) 247,O5 90.20

s07.02 57.11 91.18 94.19 149.13 150.12 520.76

0.55

(0.16)

9.35

h.04)

2.13

(0.s9)

0.43

(0.0s)

0.56

(0.16)

9.35

(1.04)

2.13

(o.ss)

0.43

10.0s)

4.71 1.92 8.71 1.92

515.73 s7.14 91.lt 94.19 151.05 758.E4 522.6t

1,144.68

2.91

2.91

1,744.64

0.33

0.33

1,744.64

0.52

0.52

1,744.64

0.54

0.54

1,744.64

0.85

0.85

t,7 44.54

4.30

1744.68

2.98

2.9E

Notes:
(a)

(b)

(c)

(d)

(e)

(0

k)

(l,istingObligations and Di$lo5ure Requirements) Regulations, 2015.

The companV does not have any enraordinary or erceptional items to report for the above penod.

The Company doe3 not have more than one repodable segment.

Comparative figures have been rearranged / regrouped wherever necessary.

results prdide true and fair view of its affairs.

31st December, 2024.

F igures of the Previou s Periods have been re-arra nSed/regrou ped whereever necessa ry to (o nfo rm to c u rrent pe riod'5 classification. ----Li Hdri$an Devercpers Limiteo

W|TTJI'
b@rd

Me hesh

;

\lhai,r,:iir & i,,1an 0irecto.
11uiLlrPla@ ! Kolkat.

oatc:2tth Mar,2025 (ManaSlng Diredor & Chairman)

(DlN :00/40731)

4 Prof,t before Elceptlonal ltcms
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PANSARI DEVELOPERS LIMITED

CIN : t72200W81995PtC07943t

Standalone Audited Cash Flow Statement for the period ended 3lst March, 2025

Particulars 31st March,2025 31st March, 2024

A Cash Flow From OperatinS Actlvities Amount (Rsl Amount (Rsl

Profit before tax from continuin6 operations

Profit Before Tax

Adiustment for Non cash & Non operatint item

Depreciation

Fixed Asset written off

lnterest & Finance Charges

Profit from sale of investment

Profit from sale of Property, Plant & Equipment

lnterest Received

Dividend Received

997.77 610.96

gE7.t,

316.92

0.02

392.29

(2.38)

(33s.16)

610.06

79L.79

413.38

(8.2s)

14.67t

(278.86)

(0.04)

OperatinB Profit before changes ln working capital t,368.87 924.31

Movements ln worklng capital:

lncrease/(Decrease) in Trade Payables

lncrease/(Decrease) in Other Current Financial Liabilities

lncrease/(Decrease) in Other Current Liabilities

lncrease/(Decrease) in Provision (Current)

lncrease/(Decrease) in Provision (Non Current)

lncrease/(Decrease) in Liabilities (Non Current)

lncrease/(oecrease) in Other Financial l-iabilities (Non Current)

Decrease/(lncrease) in Trade Receivables

Decrease/(lncrease) in lnventories

Decrease/(lncrease) in Other Financial Assets (Current)

Decrease/(lncrease) in Others Assets and Liabilities

(1s8.2e)

3,485.99

o.26

3.29

(1s6.87)

44.74

(2,138.6s)

(3,374,01)

(130.28

r.04.51

(2.50)

(800.26)

0.05

2.85

3.36

(L.27],

(103.37)

905.22

143.08

(1.77.9s1

Net cash flow before Tax and Extra ordinary ltem (1,0s4.9s) 997.96

Direct Taxes (Paid) /Refund (203.73) (65.33)

Net cash flow from / (used ln ! operating activities (Al (1,258.68) 931.63

B Cash flows from investing activities
(s.17)

18.00
(2.80)

(0,s0)

335.16

(17.03)

443.97

(1,156.73)

8.54

315.39

4.63

43.90
(0.s0)

0.04

278.86

16s4.221

240.44

Purchase of fixed assets, including intangible assets, CwlP and capital advances

Sale of Fixed Assets

Decrease/(lncrease) in Non-Current Assets

Sale of lnvestment

Sale of lnvestment Property

Decrease/(lncrease) in Non-Current lnvestments

Dividend Received

lnterest Received

lntercorporate Loan tiven

lntercorporate Ioan recovered

Net Cash flows from investing activities (Bl 77L.61 (918.5s)

c Cash flows from financinr activities

796.77

(3s2.29)

432.62

(413.38)

Proceeds/(Repayment) from borrowings (Non Current)

Proceeds/(Repayment) from borrowints (Current)

lnterest Paid

Net cash flows from/(used inl in financing activities (Cl 403.88 19.25

Net increase / (decrease) in cash and cash equivalent (A+B+C)

Cash and cash equivalent at the beginning of the year

(83.1e1

95.49

32.23

63.26

cash and cash equivalent at the end of the year L2.3t 95.49

Components of cash and Cash Equivalents

Cash in Hand

With Banks - On Current Account

Year Ended

3lst March,2025 31st March, 2024

71.74

0.s6

18.88

76.62

Total cash and cash equivalents t2.lt 95.49

Lrnit6ri

ii:l
i; (..

ii,,
\j, 

".,

''t.

lriai.,."Sh i il
Ji,a'r,t'4.' & f,4.irr;ig

il/tliJti I
Place : Kolkata

(Managing Director & Chairman)
(

Date: 28th May, 2025
DIN :00480731)
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GARV & Associates 2TAHazraRoad
Kolkata 700 029
Phone: +91 (33) 40404743 I 4744
E-mail : info@garvca.com
Website : www.garvca.com

Independent Auditor's Report on Quarterly and Year to Date Auditetl Financial Results of theCompany Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Req uirements) Regulations, 201 5(as amendetl)

Chaftered Accountants

To
The Board of I)irectors
Pansari Developers Limited

Opinion

we have audited the accompanying consolidatoclflnancial staten.rents of pANSARI DEvELopERS LIMITED("the Company") and the jointly controlled entities (hereinafter referred to as a ',Group,,) which comprise the
consolidated Balarlce Sheet as at March 31, 2025. the Statement of Profit and'Loss (including other
cotnpt'elrerrsive it-rcome), the Cash Flow statement for the year ended March 31,2025 (,'the Staternent,,),
attached herer'vith being submitted by the company pursuant to the requirements of Regulation 33 of the sEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (,'the Listing
Regu lations").

In otrr opirliotl and to the best of our infbrrnation and according to the explanations given to us and based on
the corrsideration of tlre report of the other auditors on separatJaudited financial stJements/finarcial
inlbrrnation ofjointly controIled er-rtities. the statement:

i) inclLrdes the consolidated Financial Results of Pansari Developers Limited and the entities are as
lbllows

Sl No.

PLrrti NPR Developers LLP

( F ormally Kuorvu As "Yogadhipa prornoters LLp)

Associate Comoanv

a, is presented in accordance with the requirements of the listing Regulations in this regard; and

b. gives a true and fair view in confbrmity with the recognition and measurement principles taid dorvn in
the Indian Accounting Standards and other accounting principles generally u...pt.d in lndia, of the
net profit and othet' comprehensive incotne and other financial infomation of the associates for the

fr<

Particulars
Jointlv controlled entities

I Papillon Developers LLP

2 Purti Deluxe Developers LLP

(Forrnally known as Unipon Pufii Developers LLp)

J

Jabba Infrabruilder Private Limited

Network: GARV & Affiliates
Branch : 19, R. N. Mukherjee Road, Eastern Building, 1st Floor, Kolkata 700 001

Kolkata I Bengaluru I Chennai I Guwahati I Hyderabad I Mumbai
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quarter errded March 31,2025 and fbr the year ended March 31,2025 and the consolidated Balance
slreet and the consolidated cash flows statement for the year ended March 31,2025.

Basis for Opinion

We conducted ouu audit in accordance with the Standards on Auditing (SAs) speoified under Section 143(10)

of the Corrrpanies Act, 2013 ("the Act"). Our responsibilities under those Standards are f'urther described in
the Auditor's Responsibilities fbr Audit of the Consolidated Financial Results for the year ended March 31,
2025. section of our repoft. We are independent of the Company in accordance with the Code of Ethics issued
by the lnstitute of Chaftered Accountants of India flCAl) together with the ethical requirements that are

relevarrt to our audit of the Consolidated Financial Results for the year ended March 31, 2023 under the
plovisiolrs ol the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordancc- with these requirernents and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by r-rs is sutllcient aud appropriate to provide a basisfor our opinion.

Management's Responsibilities for the Financial Results

l'his Statemerrt, which includes the Consolidated Financial Results is the responsibility of the Company's
Board of Directors, and has been approved by them for the issuance. The Statement has been compiled from
the related audited cor,solidated financial statements for the year ended March 31,2025, and interim financial
information for the quarter ended March 31,2025 being the balancing hgure between audited figures in
respect of the firll frnarrcial year and the audited year to date figures up to the third quarter of the current
tlnancial year. This responsibility includes the preparation and presentation of the Staternent that give a true
and lhiL vierv of the net protit and other comprehensive income and other financial intbrmation in accordance

rvith the recognition and measurement principles laid down in the Indian Accounting Standards prescribed

under Section 133 of the Act read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regurlation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act fbr saf'egurarding the assets of the Companl, and for preventing and detecting frauds and other
irregurlarities: selection and application of appropriate accournting policies; making judgments and estimates

that are reasonable and prudent; and the design, irnplementation and tnaintenance of adequate internal

financiaI controls that were operating eff-ectively for ensuring the accuracy and completeness of the

accor-rnting lecords, relevant to the preparation and presentation of the Consolidated Financial Results that
give a true and fair view and is free from material misstatement, v,,hether due to fraud or enor.

ln preparing the Staternent, the Board of Directors are responsible fbr assessing the Company's ability, to
continue as a going concem. disclosing, as applicable, matters related to going concem and using the going

concenl basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease

operatious, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process o1'the Company.

Auditor's Responsibilities for the Audit of Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether theConsolidated financial results for the year

ended March 31.2025 as a whole are fl"ee from material misstatemerrt, whether due to liaud or error, and to

issLre an ar.rditor's leporl that includes oul opinion. Reasonable ilssurance is a high level of assurance, but is

not a gual'autee that an audit conducted in accordance with SAs rvill always detect a material misstatement
when it exists. Misstatements can arise frcm fraud or error and are considered material il individually or in
the aggregate" they could reasonably be expected to inflr-rence the economic decisions of users taken on the

basis of these Consolidatedfinartcial results.



As part ol an aLrdit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughor-rt tl-re audit. We also:

. Iclentify and assess the risks of material misstaternent of the Consolidated financial results, whether
dr.re to fi'aud ol error. design and perfbnn audit plocedures responsive to those risks, and obtain audit
cvidence that is sr"rfllcient and appropriate to provide a basis for our opinion. The risk of not detecting
a rnaterial rnisstatement resulting fiom fraud is higher than fbr one resulting from error, as fraud may
involve collusion, forgery, inter,tional omissions, misrepresentations, or the override of intemal
control.

. Obtairr an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3XD of the Companies Act, 2013, we are

also responsible for expressing otr opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness ofsuch controls.

r E,valuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

r Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing regulations

. Conclude on the appropriateness of management's use of the going concem basis of accounting and,

based on the aLrdit evidence obtained, rvhether a material uncertainty exists related to events or
conditions tlrat rrray cast sigr-rificant dolrbt on the Company's ability to continue as a going concem. I1'

rve conclude that a material uncertainty exists. we are required to draw attention in our auditor's
repofi to tlre related disclosures in tlre Consolidated fir-rancial results or, if such disclosures are

ir-radequate, to rnodify our opinion. Our conclnsions are based on the audit evidence obtained up to the

dtrte of our auditor's report. However, future events or couditions may cause the Company to cease to
continue as a going concem.

o Evaluate the overall presentation, structure and content of the consolidated finirncial results, including
the disclosures. and whether the consolidated financial results represent the uriderlying transactions
aud events in a mamer that achieves fair preseutation.

. Obtain sr-rfficient appropriate audit evidence regarding the Consolidated Financial Results of the

Cornpany to express an opinion on the Financial Resurlts.

We cor.r'rn'riu.ricate r,vith those charged with governance regarding, arnong other tnatters, the planned scope and

timing ol'the audit and signilicant audit findings, inch"rding any significant deficiencies in internal control that
rve identif-v during our aLrdit.

We also provide those charged with governance with a staternent that we have complied with relevant ethical
reqr-rirernents legardiug independence, and to comrnunicate with thern all relationships and other matters that
rxay leasouably be thought to bear on our independence, and where applicable, relatecl safeguards.

Other Matter

The Consolidated financial Result includes the financial results of jointly controlled entities rvhose yearly

f-inancial StatemenVt-inancial results/financial information reflects group share of total revenue of Rs. 1,757.35

Lakhs arrd Croup's share of total net profiV(loss) after tax Rs. 46.14 Lakh for the Period from l st April, 2024

to 3 lst Malch, 2025 as considered in consolidated flnancial result which have been audited by respective

independent auditor. The irrdependent auditors reports on yearly frnancial Statement/financial results/financial

infbrrnation these entities have been furnishcd to us and our opinion on the consolidated financial result is

based on in so f'ar as it relates to the amounts and disclosures included in respect of these entities is based

solely on tlrc repurl o1'such aLrclitors ancl the proccdui'es perforrnecl by us are as state in paragraph abovc.

w-



Our opinion ou the corlsolidated linancial Results is riot rnodified in respeot of tho above matters rvith respect
to olr!' reliance on the work done and the reports of the other auditors and the financial Results/financial
infblrration certilled bir the Board of directors.

The Staternertt includes the result fbr the quarter ended IVarch 3lr,2025 being the balancing figure betr.r.,een

the aLrdited ligLires in respect of the full financiai year ended anC the published unaudited year to date figures
up to the third Quarter of the respective l'inancial year ''r'tiich vrere subject to a lirniteci review i:.i trs as

vg'qLrired Lrnder Listing regr.rlations.

FoTGARV&Associates
Ciiartered A ccoLnrtants
If irm Registration No. 3tr 1094E

.-$ .'t

,:)

a:(Anshuma Rustagi)
Parlner
Merrrbelship No : ()()19-57

LrDrlr-:aSO6 L9S7 B^1KT44 9898

Place: I(olkata
Date: 28'r'N4ay. 2025



PANSARI DEVELOPERS LIMITED

Corporate ldentity Number : 172200W81996PtC079438

Audited Consolidated Balance Sheet as at 31st March, 2025

(Rs in takhs)

Particulars

Consolidated

AS on 31st

March 2025

AS on 31st

March 2024

(Audited) (Auditedl

(r)

([)

A5SETs

Non-Current Assets
(a)Property, Plants & Equipments
(b) lnvestment Property
(c) Financial Assets

(i) lnvestments
(ii) Loans

(d) Deferred Tax Asset (Net)

(e) Other Non-Current Assets

Current Assets

(a) lnventories

(b) Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents

(iii) Others

(c) Other Current Assets

(d) Current Tax Assets (Net)

5,934.35

3,252.32

864.37

227.28

351.01

628.73

6,046.45

3,252.32

859.12

654.22

438.43

565.22

tt,2s8.o7 11,815.75

15,258.20

703.63

218.96

11,650.62

805.17

164.80

10,835.07

7,427.83

262.38

6,584.51

7,645.67

83.63

29,801.36 20,840.04

Total Assets 41,059.43 32,655.79

(rl

([]

(ilrl

EqUITY AND LIABILITIES

EQUITY

(a) Equity Share Capital
(b) Other Equity

LIABITITIES

(i! Non{urrent liabilities
(a) Financlal Liabilities

(ii) other
(b) Provisions
(c) Other Non Current Liabilities

Current Iiabilitles
(a) Financial Liabilities

(i) Borrowings

(ii) Trade Payables

(A) Total outstanding dues of micro, small and medium enterprises

(B) Total outstanding dues of creditors other than micro and medium enterprises

(iiilOther current financial Liabilities

(b) Other Current Liabilities
(c) Provisions

7,744.68

LL,679.01

7,744.68

10,920.20

tt,421.69 12,554.88

279.80

13.18

1,006.75

436.67

10.46

1,003.00

1,299.7' t,450.t2

10,095.20

2.56

243.68

108.40

15,884.87

1.30

8,61 1.10

411.58

722.O4

9,394.92

1.05

26,336.01 t8,s40.79

TOTAT TIABITITIES 27,615.74 19,990.91

TOTAT. EQUITY AND TIABITITIES 41,059.43 32,655.79

- *flds"sftfl ,PflreJBP"# 
Llrnfroo'

\A"M^ {qoi,^^^*--<
Mahesnh\:rwat

c.ha'nan & 
uS$i%f i'o"

Mahesh Kumar Agarwal
Place : Kolkata

Date : 28th May,2025 (Managing Director and Chairman)

(Din No : 00480731)



PANSARI DEVELOPERS TIMTT€D

Corpo,.te ldentlty Numbd : L722OOWB1995PtC)79438

Sbtement ofConsolldatcd Flnanclal R6uls ror tha Y€arcnded 31st March, 2025

(Rs ln Lrkhi)

Sl. No. Panl.ulaG

Con5olidated

Qurner Ended Yeer Ended Year Ended

3lrt M.rch
2025

31st Dsembel
2024

3oth Septembet
2024

3&h June

202a
3l5t March Z0Z4 3t$ March 2025 3Ut Mrrch Z0Z4

audited Unaudlted Unaudlted Unaudlted Audlted Audited Audlt.d

I

2

3

4

5

5

7

E

9

10

lncomelrom Opention5
(a) Revenue from OFrations

(b) Other lncome

1,467.78

229.35

419.85

59.78

946.70

1t4.t7

162.97

83.71

r,22t.9O

2t7.Ot

3,997.30

447.O2

5,6AA.7O

519.35

ToEl lncomc 2,@7.14 479.53 t06o.E7 845.68 1438.91 4,4€432 5,r58.05

Erpendlture

(a) Operating Cost

(b) Changes in lnventories

{c) Employee Benefits Expenses

{d) tinance C.st

(el Depreciation.ndAhodisation Expenses

(f) Other Expenses

2,836.50

(1,595.03)

16.19

145.81

20.64

36,65

911.27

(74s.3s)

20.79

47.27

98.38

83,08

1,365.69

(587.23)

22.50

97.20

99 11

4.70

1,320.74

(838.23)

17.93

100.45

99.29

27.44

1,591.17

(ss8.26)

24.10

80.49

58.50

41.92

6,434 24

(3,966.84)

77.42

425 72

317.43

192.31

4,344.22

215.08

95.54

438.90

192.16

261.S

total Expsier 1,3@.77 4,9.U 941.97 72t.09 L,2r5.5t l,M.27 1548.78

716.37 30.19 11a,90 118.59 $2.i{) ,"qr4.05 619.27

Add : Exceptlonal ltem

Profit beforo Trr 136.37 30.19 11t.90 1rt.59 152./{) LOOr.05 5t!t.27

Le$ : Tax Erpensa

(a) CutrentTax

(b) Mat Credit Entitlement

{c) Defetred Tax

(d) Mat Credit for Earlier year

Total Tax

Net Profh

Oth.r Comp.ehenslve lncome (Aftet T.x)

(.) ltemr thrt cannot be Recl.sslfied to P&LA,/c

Re-m€asurement income/ (loss) on defined benefit plans

lncome tax relating to above items

Fair Value through OCI of Equity lnvestmeht

(b) lncom€ tar rclatlng to abovc ltems

Iot.l Other Comprohenslve lncome (a+b)

Totrl Comprehensiv. ln.ome toi the pe,lod (8€)

Paid Up Share Capital (Face Value Rs 10 each)

Earning perrh.re (tace value Rs 10 ea(h)

(a) Easlc

(b) Dlluted

122.65

63.72

11.81

10.87)

6.25

5.96

(7.5e)

0.01

20.21

14.54

(7.13)

19.45

14.27

(s.36)

0.03

12.17

(s.33)

4.06

(0.49)

(7.e1)

168.57

98.59

(12.37)

1o.83)

a2.17

21.81

3.15

(0.4s)

18.74)

197.31 4.53 27.72 24,6 3.11 2s3.96 9t.51

s39.06 25,66 91.lE 9a.19 L49.29 7SO.09 520.76

(0.461

0.55

{0.15)

9.35

(1.04)

0.45

2.t3

(0.5s)

0.43

(0.0s)

0.56

{0.16)

9.35

(1.04)

2.13

(0.se)

0.43

(0.0s)

8.71 r-92 8.71 L.92

547.32 26.L2 91,t8 94.19 151.21 75t.80 522.54

t,744.64

3.(x,

3.(x,

t,744.64

0.15

0.15

1,744.68

0.s2

0.52

1,744.68

0.54

0.54

1,144.64

oa5

0.86

174.64

4.30

4.30

i4.6a

2.98

2.98

Notes:

(o)

ReBulation 33 of the SEBI {Listint Obligations end Oisclosure Requirements) Regulations, 2015

The nature ofthe real estate business of the Company is such that the result of the quader/year may not be represent.tive of the profit forthe peilod.

The company d@s not have any enraordinary or excePtional items to repodfor the above period

The Company does not have more than one repodable seSment.

compaaative figures have been rearranged / re8rouped wherever necessary.

financial results provide trur and fair view of its affairs

cnded 31st December, 2024.

(b)

(c)

(d)

(e)

(0

(r)

(h) FigureiofthePreviousPeriodshavebeenre-arranged/regrouped wherenec6sarytomakethemcomparable.

;'3nsafl Devetopers umlteo
Fo. end odbeh.I of the boa.d

V^!*y \,^^*{
Mahr,sh eglatwat

cha i rrr, ar r & 
[,31ir,r\*r?'f 

o"

Mahesh Xumar AtaMrl
(Managihg oiredor and Chairman)

(plN No.00480731)
Place : Xolkat!

Share orProfit fro6 Assoalate



PANSARI OEVETOPERS I.IMITED

Corporate ldentlty Numblr : t72200W81995PtC079438

CONSOLIOATED STATEMENI OF CASH FI.OWS FOR THE YEAR ENOEO 31ST MARCH , 2025

(Rs ln takhs)

Prrtlcula.s

Consolldated

Year Ended Y.a, Ended

31.03.2025 31.03.2024

Cash Flow F.om OpcrrtinS Activities

Profit before tax from continuinS operations

P.ofit Betorc Tax

1,004.05 619.27

1,004.05

321.63

0.02

425.72

(2.38)

(37s.02)

619.21

192.76

438.90

(8.S4)

/.4.67].

(294.69)

(0.04)

Adrustment lor Non cash & Non opentlnS ltem

Depreciation

Fixed Asts written off

lnterest & finahce Charges

Profit from ele of Land

Profit from sle of Fixed Asets

lnterest Received

Dividend Received

Ope.atlng P.ofit before changes in working c.pital t,314-07 2.N

Mwements ln worklng cEpltal:

lncrease/(Decrease) in Trade Payables

lncrease/(oecrease) ln Other Current Financial Liabilities

lncreare/(Decrease) in Other Current Liabilities

lncrease/(Decrease) in Provision (Current)

lncrease/(Decrease) in Provision (Non Current)

lnErease/(oecrease) in other Liabilties (Non current)

lncrease/(Oecrease) in Other Finahcial Liabilities (Non Current)

Decrease/(lncrease) in Trade Receivables

Decrease/(lncrease) in lnventories

Oecrease/(lncrease) in Other Financial Assets (Current)

oecrease/(lncrease) in Others Assets and Liabilities

(165.45)

(13.64)

5,489.95

0.26

1.29

3.75

(156.87)

7 24.2r

l.5,422.t3].

(s,066.10)

840.44

146.84

(34.s6)

2,811.09

0.06

2.86

1.65

10.67

(1,067.28)

198.70

(1,550.14)

|'294.77],

Net cash fiow beiore Tax.nd E*r. o.dlnary ltem (1,388.28) t,217.52

Direct Taxes (Paid) /Refund (248.90) (99 s8)

Net cash f,ow f,om / (used ln ) opeotlnt activitics (A) (1,637.18) 1,117.95

I Cash flowr ftom lnvesting actlvltles

(22s.181

18.00

(63.s11

4.10

375.O2

426.94

(1,1s7.02)

8.54

245.72

4.63

43.90

15.57

0.04

294.69

(413.78)

Purcha* of fixed assets, lncludin8 lntangible assets, CWIP and capltal advances

Sale of Fixed Assets

Decrease/(lncrease) in Other Non{urrent Assets

Sale of lnvestment

Sale of lnvestment Propefry

Decrease/(lncrease) in Non-Current lnvestments

0ividend Received

lnterest Received

Decrease/(lncreae) in Loans

Net C.sh flows I,om lnvestln! actlvltl.s (B) s3s.38 (9s8.31)

c Cash flos from inanclnt.ctlvltles

1,484.10

1425.72].

451.93

{43E.90)

Prft eeds/{Repayment) from borrowings (current)

lnterest Paid

Net cash fiows f.om/(ured in) an fin.nclng Edlvltles (C) 1,058.38 23,03

Net increase / {decreaee) in cash and cash equivalent (A+g+C)

Cash and cash equivalent at the beginning ofthe year

(43.42)

262.38

taz.5t

79.11

Cash and @sh equlv.lant at thc end ot the year 21E.96 26234

Componenti otCrsh.nd CEsh Equivalentt

cash in Hand

With Bank5 - On Current Account

27.O2

191.94

28.85

233.53

Tot.l clsh End (ash equlvalents 218.95 26234

#[lne!

I\4a hr: sh :f fVo,a I

Chairrrari |i ['ii,i
illiN

(Managine Director chairman)
Place : Kolkata

Date : 28th May, 2025
(Din No :00/40131)
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