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REALTY

Date: 30'r'M ay 2023

To
The National Stock Exchange of India Limited
Exchange Plaza,
Plot no. C/l, G Block
Bandra-Kurla Complex
Bandra (E)
Mumbai- 400 051

Dear Sir/ Madant.

Scrirr Code: PANSARI

Sub:

This is to infbnn you that the Board of Directors in their meeting held today i.e. Tuesday the 30th

day of 14gly,20i3 Commenced at 12 P.M and Concluded at 5.15 P.M have approved the

Audited Financial Results of the Company for the year ended 3l't March 2023.

pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing herewith:

I . Statement of Audited Financial Results for the year ended 3 l't March 2023.

2. Auditor's Report on the Audited Financial Results.

3. Declaration of Unmodified Opinion is enclosed.

This is for your information and records.

Thanking You.

Yours Sincerely,

For Pansari DeveloPers Limited

Neha Sharma
Company Secretary
Mem. No.: A63186

Encl: As abore

Pansari Developers Ltd.

Registered Office:
14, N. S. Rood, 4th Floor, Kolkoto - 700 001

(033) 400s 0500
info@pu rtireolty.com

GSTI N. 19AABCP6809N 1ZV

CIN No. L72200W81996P1C079438

Outcome of Board Meeting and Submission of Audited Financial Results for the Year

ended 3l't March 2023.
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PURTI
RTALTY

Date: 30tl'May 2023

To
Listing Compliance Department
The National Stock Exchange of India Limited
Exchang e Plaza,
Plot no. Cl7 , G Block
Bandra-Kurla Complex
Bandra (E)
Mumbai - 400 051

Sub: Declaration reqardine Audit report with unmodified orrinion with respect to
Annual Audited Financial Results for the Financial Year ended 31't March,
2023

Pursuant to Regulation 33(3Xd) of SEBI (LODR) Regulations, 2015, and SEBI Circular
No. CIR/CFD/CMD/56 12016 dated 27't'May.2016,it is hereby declared and confirmed
that Auditors' Report obtained from M/S GARV & ASSOCIATES. Chartered

Accountants on Annual Audited Financial Results of the Company for the financial year

ended 31't March,2023 has an unmodified opinion.

This is for your information and records.

Thanking You.
Yours Sincerely.

For Pansari Developers Limited

Neha Sharma
Company Secretary
Mem. No.: 4'63186

Pansari Developers Ltd.

Registered Office:
14, N. S. Rood, 4th Floor, Kolkoto - 700 001

(033) 400s 0500
info@purtireolty.com

GSTIN. 19AABCP68O9N 1ZV

Cl N No. L7 22OOW 8L996P1C079438

Dear Sir/ Madam.

Scrip Code: PANSARI



CK GARV & Associates
Chadered Accountants

To
The Board of Directors
Pansari DeveloPers Limited

tn our ooinion and to the best ofour information and according to the explarations given to rs and based on

;il.;;rrffi;;;il;..p;;;f ,h";flrer auditors on separat; audited financial statements/financial

information of jointly controlled entities, the statement:

i)includestheconsolidatedFinancialResultsofPansariDevelopersLimitedandtheentitiesareas
follows

Opinion

WehaveauditedtheaccompanyingconsolidatedfinancialstatementsofPANSARlDEVELoPERsLlMlTED
|ila"-,i|;il -a tfr":"irtfi cintrottea entities (hereinafter refened to as a "Croup") which comprise the

consolidated Balance Sheet as at March 31, 20i3, the Statement of Profit and Loss (including other

;;;;;;-h;r;;ome;, the Cash Flow statement for the vear ended March 3r' 2023 ("he Statement")'

unu.i.J n.r.*itt Ueing submitted by the Company pursuant io the. requirements of Regulation 33. of the SEBI

iii.ii.g 
'cjurrg;;n, "*a oi."toi*" Requireminsl Regutations, 2015, as amended ("the Listing

Regulations").

274 Hazra Road
Kolkata 700 029
Phone : +91 (33) 40404743 I 4744
E-mail : info@garvca.com
Website : www.garvca.com

Independent Auditor's Report on Quarterly and Year to_Date Audited Financial Results of the

Co-puo, pursuant to the Regulaiion 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015(as amended)

a.ispresentedinaccordancewiththerequirementsofttrelistingRegulationsinthisregard;and

b.givesatrueandfairviewinconformitywiththelecognitionandmeasurementprincipleslaiddownin
the Indian Accounting St"nd"ri, ;d'oth"r accounti;g principles generally ac-cepted in India,"of the

;;i ;;;f* -J otr,". .irpr"i,.,i-si* in.or" -a other-frnanciil iniormation of the associates for the

qr"i"i 
""a"0 

Varctr:t,)OZf ana f- tftt ytaI ended March 3.1' 2023 and the consolidated Balance

sieet and tfre consolidated cash flows statement for the year ended March 31, 2023'

Basis for ODtnlon

We conducted our
of the Companies

audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)

Act,2013 ("the Act"). O* ..,pon'iUitiiits under lhose Standards are further described in

\&,

controlled entitiesJoinSL NO.
Papillon DeveloPers LLP

Unipon Puni DeveloPers LLP2

( Formally Krown As "Yogadhipa Promoters LLP)
Purti Npr Develope$ LLP3
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the Auditor's Responsibilities for Audit of the Consolidated Financial Results for the year ended March 3 l,
2023, section ofour report. We are independent of the Company in accordarce with the Code ofEthics issued

by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are

relevant to our audit of the Consolidated Financial Results for the year ended March 31,2023 under the
provisions of the Act and the Rules there under, and we have fulhlled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. rtre believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basisfor our opinion.

Manaqement's Responsibilities for the Financial Results

This Statemenl, which includes the Consolidated Financial Results is the responsibility of the Company's
Board of Directors, and has been approved by them for the issuance. The Statement has been compiled from
the related audited consolidated financial statements for the year ended March 31, 2023, and interim financial
information for the quarter ended March3l, 2023 being tlre balancing ftgure between audited figures in
respect of the full financial year and the audited year to date figures up to the third quarter of the cunent
financial year. This responsibility includes the preparation and presentation of the Statement that give a true

and fair view of the net profit and other comprehensive income and other financial information in accordance

with the recognition and measurement principles laid down in the Indian Accounting Standards prescribed

under Section 133 of the Act read with relevant rules issued there under and other accounting principles

generally accepted in India and in compliance with Regulation 33 of ttre Listing Regulations. This

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company ard for preventing and detecting frauds and other

inegularities; selection ard apptication of appropriate accounting policies; making judgnents ard estimates

that are reasonable and pruden! and the design, implementation and maintenance of adequate intemal

financial conhols that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the Consolidated Financial Results that

give a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's abitity, to

continu" 
^-" 

going concem, disclosing, as applicable, matters related to going concem and using the going

concem basis ofaccounting unless the Board of Directors either intends to liquidate the Company or to cease

operations, or has no realistic altemative but to do so.

The Board ofDirectors are also responsible for overseeing the financial reporting process ofthe Company.

Auditor's Resnonsibilities for the Audit of Co solidated Financial Results

Our objectives are 1o obtain reasonable assurance about whether theconsolidated financial results for the year

ended ilarch 31,2022x a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditoris report that includes our opinion. Reasonable assurance is a high level of assurance, but is

not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggrcgate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these Consolidatedfinancial results'

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

o Identi& and assess the risks of material misstatement of the Consolidated financial results, whether

due to fiaud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

a material misstatement resulting from fraud is higher than for one resulting from enor, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of intemal

contol.

il

K
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Obtain an understanding of intemal conhol relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3\i) ofthe Companies Act,20l3, we are

also responsible for expressing our opinion on whether the company has adequate intemal financial
controls system in place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board ofDirectors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board ofDirectors in
terms ofthe requhements specified under Regulation 33 ofthe Listing regulations

Conclude on the appropriateness of management's use of the going concem basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concem. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Consolidatedfinancial results or, if such disclosures are

inadequate, to modiff our opinion. Our conclusions are based on the audit evidence obtained up io the
date ofour auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concem.

Evaluate the overall presentation, structure and content of theconsolidated financial results, including
the disclosures, and whether the consolidatedfinancial results represent the underlying transactions

and events in a manner that achieves fair presentation.

Obtain sufiicient appropriate audit evidence regarding the ConsolidatedFinancial Results of the

Company to express an opinion on the Financial Resuls.

We communicate \./ith those charged with govemance regarding, among other matters, the planned scope and

timing ofthe audit and significant audit findings, including any significant deficiencies in intemal control that

we identifr during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical

requiremints regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

The Consolidated financial Resutt includes the financial results of jointly controlled entities whose yearly

finaacial Statement/financial resuls/financial information reflects group share of total revenue of Rs. 40.85

Lakhs and Group's share of total net profit(toss) after tax Rs. 4.12 Lakh for the Period from lst April, 2022 to

3lst march,2o2j as considered in consolidated financial result which have been audited by respective

independeni auditor. The independent auditors reports on yearly financial Statement/financial results/furancial

infonnation these entities have been fumished to us and our opinion on the consolidated financial result is

based on in so far as it relates to the amounts and disclosures included in respect of these entities is based

solely on the report of such auditors and the procedures performed by us are as state in paragraph above.

Our opinion on the consolidated financial Results is not modified in respect of the above matters with-respect

to our reliance on the work done and the reports of the other auditors and the financial ResultVfinancial

information certified by the Board of directors.

The Statement inctudes the result for the quarter ended March 31,2023 utd Motch,2022 being the balancing

figure between the audited figures in respect of the full financial year ended and the published unaudited year

to date figures up to the third Quarter ofthe respective furancial year Which were subject to a limited review

by us as required under Listing regulations.

o

(i

t

Other Matter
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The financial information ofthe Company for the corresponding quarter and year ended March3l,2022 were
reviewed by the predecessor Auditors who expressed unmodified opinion vide their reports dated 30.05.2022.
Our conclusion is not modified in respect thereof.

FoTGARV&Associates
Chartered Accountants
Firm Regishation No. 301094E

A

+,,-L'---
(Anshumo Rustagi)
Parher
Membership No.: 062957

I-IDIN : 23 0629578 GXHT 293 63

Place: Kolkata
Date:30sday of May, 2023
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C& GARV & Associates
Chaftered Accountants

Independent Auditor's Report on Quarterly and Year to Date Audited Financial Results of the

company Pursuant to the Regulation 33 of the sEBI (Listing obligations and Disclosure
Requirements) Regulations' 2015(as amended)

To
The Board of Directors
Pansari Developers Limited

Opinion

27 A{azfa Road
Kolkata 700 029
Phone : +91 (33]. 4U:04743 I 47 44
E-mail : info@garvca.com
Website : www.garvca.com

We have audited the accompanying Statement of quarterly and year io date Standalone Financial Resuls of
PANSARI DEYELOPERS LIMITED ("the Company") for the year ended March 3l' 2023 ('the

statement"), being submitted by the company pursuant to the requ ements of Regulation 33 of the SEBI

(Listing obtigations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing

Regulations").

In our opinion and to the best ofour information and according to the explanations given to us, the statement:

a. is presented in accordance with the requirements of the listing Regulations in this regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in

t'h" Indi* Accounting Standards and other accounting principles generally accepted in India, of the

net profit and other comprehensive income and other financial information of the Company for the

quarter ended March3l,2123 and for the year ended March 3 l, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)

of the Companies Act, 2013 ("the Act"). Our responsibitities under those Standards are firther described h
the Auditois Responsibilities for Audit of the Standatone Financial Results for the year ended March 31,

2023, section ofour report. we are independent ofthe company in accordance with the code of Ethics issued

by the Institute of Chirtered Accountants of India (CAI) together with the ethical requirements that are

.il"u-t to our audit of the Standalone Financial Results for the year ended March 31, 2023 under the

piouisions of the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in

accordance witlr these requirements and the ICAI's Code of Ethics. We believe that the audit evidence

obtained by us is suflicient and appropriate to provide a basisfor our opinion'

Managemen t's Responsib ilities for the Financial Results

This Statement, which includes the Standalone Financial Results is the responsibility ofthe Com.pany's Board

of Directors, and has been approved by them for the issuance. The statement has been compiled from the

related audiied Standalone financial satements for the year ended March 3l' 2023, and interim financial

information for the quarter ended March3l, 2023 being the balancing figure between audited figures in

i.rp".i of tfr" full financial year and the audited year to date figures up to the third quarter.of the cunent

iir[r.i"i y.ur. This responsibility includes the preparation and presentation of the Statement that give a true

ana faii view of tfre net profit and other comprehensive income and other financial information in accordance

with the recognition and measurement principles laid down in the Indian Accounting Standards prescribed

under Section 133 of the Act real *iti ,elevant rules issued there under and other accounting principles

,,--=\/ ., *-. '\
li ,\\
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generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other

inegularities; selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable aad prudent; and the design, implemenlation and maintenance of adequate intemal

finarcial controls that were operating effectively for ensuring the accuracy and completeness of the

accounfing records, relevanl to the preparation and presentation of the Standalone Financial Resuls that give a
true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing rhe Company's ability, to
continue as a going concern, disclosing as applicable, matters related to going concem and using the going

concem basis of accounting unless the Board of Directors either intends to liquidate the Compary or to cease

operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process ofthe Company.

Auditor's ResDonsibilities for the A dit of Standalone Fin cial Results

Our objectives are to obtain reasonable assurance about whether theStandalone financial results for the year

ended ilarch 31,2022?6 a whole are fiee from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is

not a guarantee that an audit conducted in accordance with SAs will always detect a malerial misstatement

when it exists. Misstatements cal arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these Suadalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism tkoughout the audit. We also:

. Identiff and assess the risks of material misstatement ofthe sstandalone financial results, whether due

to firuud o, enor, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficilnt and ippropriate to piovide a basis for our opinion. The risk ofnot-detecting

a material misstatement resulting from fraud is higher than for one resulting fiom error, as fraud may

involve collusion, forgery, intJntional omissions, misrepresentations, or the override of intemal

conhol.

o Obtain an understanding of intemal control relevant to the audit in order to design audit procedures

that fie appropriate in G circumsances. Under section 143(3)(i) of the Companies Act 2013, we are

alro.espontible for expressing our opinion on whether the company has adequate intemal financial

conhots system in place and the operating effectiveness of such contols'

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in

terms ofthe requirements specified under Regulation 33 ofthe Listing regulations

. Conclude on the appropriateness of management's use of the going concem basis of accounting and,

based on the audit evidence obtained, whether a material ucertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concem. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the Standalone financial results or, if such disclosures are

inadequate, to modi! our opinion. Our conclusions are based on the audit evidence obtained up to the

date ofour auditor's report. However, fuh]Ie events or conditions may cause the Company to cease to
continue as a going concem.

o
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. Evaluate the overall presentation, structure and content of thestandalone financial results, including
the disclosures, and whether the Standalone financial results represent the underlying transactions ald
events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Standalone Financial Resuls of the

Company to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Standalone hnancial results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
thestandalone financial results may be influenced. We consider quantitative materiality and

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our

work; and (ii) to evaluate the effect ofany identified misstatements in the Standalone financial results.

We communicate with those charged with govemance regarding, among other matters, the planned scope and

timing of the audit and significant audit frndings, including any significant deficiencies in intemal control that

we identifu during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical

requiremints regarding independence, and to communicate with them all relationships ard other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the Quarter ended March 3 l, 2023 being the balancing figure between

audited figures in respect of the futt financial year and the published unaudited year to date figures up to the

third quarter of the cunent financial year which were subjected to a limited review by us, as required under

the Listing Regulations.

The financial information of the Company for the conesponding quarter and year ended March31,2022 were

reviewed by the predecessor Auditors who expressed unmodifred opinion vide their reports dated 30.05.2022.

Our conclusion is not modified in respect thereof.

FoTGARV&Associates
Chartered Accountants
F Registration No. 301094E

Anshuma Rustagi)
Paftner
Membership No.: 062957

UDIN: 23062957BG)GIry 1977

Place: Kolkata
Date: 3Ofrday of May, 2023
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